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Ceknus 1. IJxkoHOMHUYecKasi TeOpUst
Cexknust 2. MexkayHapoaHasi IKOHOMHUKA

PROBLEMS OF CLASSIFICATION ON THE GLOBAL CONSULTING
SERVICES MARKET

Vergunenko N.V.
Phd-student (2. year), International Economics Department
Kyiv national economic university named after Vadym Hetman, Kyiv, Ukraine

At the present stage of the world economy development, which is based on the post-
industrial paradigm, emerges the global market, increases the need for scientific and
technological innovation in the production and development of the information and
communication technologies, increases the role of knowledge and professional competence in
company’s management. For these reasons, in the modern companies, especially
multinationals, there is a growing need for adequate consulting services that can meet all kind
of their needs.

The number of the international professional organizations such as the European
Federation of Management Consultancies Associations (FEACO) and the Institute of
Management Consultants (IMS) formed a diversified tool’s kit for identifying management
consulting services, the global consulting market monitoring in the context of: composition by
types, by geographic criteria (regional and by country), composition by client sector, by the
market turnover and the share of it in the country's GDP [1].

Currently relevant is the research problem of the consulting industry trends, caused by
the lack of a unified consulting methodology, identification standards of the management
consulting boundaries and unified approach to the services classification, which do exist in
the audit branch. In the UN report, dedicated to the consulting industry, it is noted that there
are currently no official regulations or international regulatory standards for statistical
consulting industry research at both the national and international levels [2, p.245]. For these
reasons, there are significant differences in the international statistics of international
organizations, associations and consulting firms.

Depending on the each national market characteristics, the type and the variation of the
consulting services differ in content and quality. It is difficult to set some clear sectorial
consulting activities framework, because they significantly differ between both types and
classifications. For example, the U.S. Bureau of statistical research identifies such type of
consulting services as compensation and benefits consulting, which does not exist in the
European classification approaches.

The structural consulting industry identification is a complex problem because the
division into segments varies depending on the company, association or consulting research
firm, as the region of the world. The most common today is the consulting market
segmentation by associations and research companies. Thus, according to the research firm
Kennedy Consulting Research & Advisory consulting market is segmented by type of service
as follows: IT consulting is about 46% of the market, the second place is occupied by business
consulting services - 26%, followed by operational management, which is 15% strategic
consulting - 8%, and management consulting is about 6% of the market [3].

British Association of Management Consultants releases more modern consulting
market segments and structures it for items such as IT consulting, program and project



management, operational, financial, strategic, HR consulting, outsourcing, consulting and
business process reengineering, change management, which we can see at the Table 1[4].

Table 1

UK consultancy services and income, 2006 [4]
Service Income, £m
IT consulting 27
Program/project management 20
Operations 12
Outsourcing advice 9
Financial 8
Strategy 8
Business process re-engeneering 7
HR 7
Change management 3

Source: Management consultancies association UK http://www.mca.org.uk

The consulting services structure which uses FEACO in the formation of its research
database significantly differ from the principles of other research companies and associations.
To make increase the market’s comparability FEACO proposed in 2005 a new approach to
segmentation of management consulting in Europe, resulting in a proposed structure
consulting services in the following segments: business consulting IT consulting,
development and integration (except software) , outsourcing value-added services and other
Services.

Summarizing, the problem of consulting market structuring and classification is
relevant, it is caused by the lack of a unified methodology, that explains the need for the
scientific attention to this issue and further research of the consulting market.
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THE IMPORTANCE OF ATTRACTING MORE CHINESE INVESTMENT IN
UKRAINIAN ECONOMY

Makogin Z.Y.
Senior teacher in Lviv Academy of Commerce, PhD

Foreign Direct Investment can contribute to sustainable and inclusive development,
lead to technology transfers, better human capital formation, deeper international trade
integration and a more competitive business environment.

The attraction of Chinese investment and technology opportunities in various branches
of the Ukrainian economy is a priority for Ukrainian-Chinese cooperation. The main goal of
Ukrainian government is to provide Chinese entrepreneurs with interesting proposals in the
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exploration and mining of mineral resources, metallurgy, and the chemical industry. China
has significant resources in this area and is conducting an active investment policy in many
parts of the world, in particular, showing interest in the Ukrainian economy (Fig. 1) [1].

20 -
15 -

10 -

1996 2004 2005 2006 2007 2008 2009 2010 2011 2012

Fig. 1. Chinese foreign direct investments in economy of Ukraine, million dollars

Source: [2]

Actually the current bilateral investment cooperation does not correspond to China's
capabilities and needs of Ukraine. The increase of imports from China is not accompanied by
the intensification of investment cooperation (0.03 % of total foreign direct investment), the
Ukrainian investments into China are also negligent.

According to the State Committee of Statistics of Ukraine as of 01.01.2011, the total
amount of Chinese investments attracted to the Ukraine's economy was 12 million 767
thousand USD. The outflow of investments from the beginning of the year amounted to 471
thousand USD. As of early 2011, there were 80 enterprises registered with Chinese capital in
Ukraine (Fig. 2).

77 81 80 80

63 65 67 68 68 72

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Fig. 2. Number of enterprises registered with Chinese capital in Ukraine

Source: [2]

The dynamics of enterprises opening with the Chinese capital testifies to the personal
interest of businessmen in perspective investment projects, which orientated in industrial
regions, where a metallurgical complex is developed (Fig. 3).
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Fig. 3. Chinese foreign direct investments in cities and oblasts of Ukraine, thousand
dollars

Source: [2]

Some 200 documents fix the legal framework of Ukrainian-Chinese bilateral relations.
In 2010, 24 legal documents were signed and are currently in force. Between January and
June 2011, a further 27 documents were signed, most of which were concluded during the
April 2011 visits of the Ukrainian Prime Minister M. Azarov to China, and of Vice Premier of
China Zhang Dejiang to Ukraine, and the state visit of the president of China Hu Jintao to
Ukraine in June 2011. Some agreements explicitly concern investments. For example:

- The memorandum on investment and development signed by the State Agency of
Ukraine and the Export-Import Bank of China on 3 September 2010.

- MoUs on financing state priority projects between the State Agency for Investments
and National Projects of Ukraine and the Export-lmport Bank of China (signed on 18 April
2011) and between the former and the Ministry of Commerce of China (signed on 20 April
2011).

- The agreement, signed on 20 April 2011, on investment cooperation in Kalush’s
fertiliser plant between the Ministry of Environment and Natural Resources of Ukraine, the
regional state administration, the Chinese engineering company Wuhan Engineering Co. and
the State Export-Import Bank of China.

- China National Materials Corporation (Sinoma), one of the leading Chinese cement
equipment and engineering service providers, has signed a € 167 million contract with
Lafarge SA to design and construct a cement production line in Mykolaiv, western Ukraine

[3].

- China’s Development Bank allocated $85 million to modernize Ukraine's state-
owned mine in the eastern region of Lugansk.

Other investments are concentrated in enterprises which are connected with such
sphere: processing industry; operations with the real estate, lease, engineering; trading, repair
of cars, domestic wares; agriculture, hunting and forestry; building; activity of transport and
connection and other (Fig. 4).
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Fig. 4. Chinese foreign direct investments in Ukraine, thousands dollars
Source: [2]

To attract more Chinese investment Ukrainian government should:

— to improve the stability of the investment climate and the predictability, to increase
returns on investment, including by making the implementation of regulations established by
national and local governments more predictable and enforcement of the rule of law more
rigorous;

— to improve competition;
— to reduce the costs of investment, because high costs reduce profits and discourage
investment;

— to increase macro-economic stability, transparent and accountable government,
rigorous enforcement of the rule of law, functioning markets and institutions, a skilled and
productive labour force, a strong commitment to fighting bribe solicitation and corruption,
affordable and accessible infrastructure, intellectual property right protection and political and
social stability.
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The asymmetric impact of news on the exchange rate of eur/usd during the
financial crisis in Europe.

Novikov Anton Aleksandrovich

(HoBukoB AHTOH AJICKCAaHIPOBHUY).

Master degree at Financial University

of Government of Russia, Student.

The information plays an important role in financial markets as it may have a crucial
impact on the financial instruments. Being aware of what is more important for the change in
value of the financial instrument play a prominent part in trading.
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One of the most transparent factors defining the state of the economy of the country is
currency exchange rate. Changes of the exchange rate show how well the economies of both
counterparties perform. The economies of United States and European Union are highly
interlinked and news coming from both sides of the Atlantic has a huge impact on the
exchange rate of eurusd.

Globalization has an impact on the exchange rates and the overall economy. Increased
global trade and financial integration has widely spread among the world over recent years.
The European crisis which dated back by 2008 does not include only the European countries
but also the USA. American banks have billions of dollars in European Banks. The USA
business owners are at the edge of experiencing a credit crunch in case of collapse of
European banks. Low Consumption in Europe causes troubles for the export from United
States of America. Running investors from Europe becomes a problem for USA as well. The
European sovereign debt crisis started in 2008. It started expanding from Iceland and kept on
moving through Greece, Ireland, Italy, Portugal and Spain. Spain, which now has a high
unemployment rate, also experienced a huge housing bubble. The problem of Greece is not
only about debts but also about the overspending. Germany and France were trying to keep
their debt at the appropriate level but they could not work out the common problem of Euro
zone as there are also 17 nations using the same currency as they do.

The economic performance of any country is presented in the form of reports. These
reports are released by the government or private organization at particular date according to
the schedule. The reports are made up of information which represents the country’s
economic performance. The reports are concerned to be the type of gauge which measures
how the policies and decision applied affect the nation economic performance.

The project was intended to identify the presence of the asymmetric impact of the
news on the Euro and US dollar exchange rate before, during, and after the financial crisis in
Europe by using the macroeconomic indicators of United States of America, European Union
and Germany as main factors influencing on the changes of eurusd. The affect of the surprises
related to the changes of the macroeconomic indicators on the exchange rate of eurusd would
be tracked on the weekly basis. The surprises are considered as the unexpected change
between the forecasted and actual value of the macroeconomic indicator divided by the
standard deviation of the previous values of the macroeconomic indicator as it was calculated
in the paperwork of Micro Effects of Macro Announcements: Real-Time Price Discovery in
Foreign Exchange. Andersen, Bollerslev, Diebold and Vega (2002)[1,5]. The information is
collected from Bloomberg.

The method of analyzing the impact of news includes the approach of the next
paperwork’s like Measuring the economic importance of exchange rate exposure, Craig
Doidge, John Griffin, Rohan Williamson (2005)[3,5], The impact of economic news on the
exchange rate. John C. Parker (2007)[5,5], what explains global exchange rate movements
during the financial crisis? Marcel Fratzscher (2009)[4,5], The Asymmetric Impact of Growth
Fluctuation on Human Development: Evidence from Correlates of Growth Decelerations and
Accelerations. Pedro Conceicdo and Namsuk Kim (2009)[2,5]. The purpose of using the
method is to find out the asymmetric impact of the news coming from USA and EU on the
exchange rate of eurusd during the financial crisis in Europe. The linear regression method
was chosen for the analysis of the asymmetric impact of macroeconomic indicators on the
exchange rate of eurusd.

It is quite important due to the globalization processes to be aware of how the
economies affect on each other and one of the most transparent ways to track such impact is
analyzing the changes of the exchange rate which represent the strength of the economies of
the countries as a response to the changes in macroeconomic indicators of the countries.

The analysis of the asymmetry in terms of difference of types and differences of the
impact of the news coming from Unites States of America, Germany and European Union on
the exchange rate of eurusd during the financial crisis in Europe would help to define of how
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the economies of Unites States of America and European union interact with each other and
whether the link between two economies presents or not. The time frame of analysis is equal
to 7 years divided into 3 periods named as pre-crisis period (2006-2008), crisis period (2008-
2009) and post-crisis period (2009-2013).

The analysis showed that the surprises of macroeconomic indicators of United States
of America played more important role after European crisis. It might have happened due to
the importance of how much the European crisis hit the economy of United States of America
and whether the economy of United states of America suffered much or not. It is important as
the United States of America experienced crisis not long time ago and was not too strong
enough. It was quite important to track the positive news coming the United States of
America in order to be aware of how the economy of the United States of America
experiencing the European Crisis during the crisis and post-crisis periods. The time shows
that Economy of the United States of America stand well against the pounds coming from the
European crisis. There was also tracked a positive link between changes of surprises of
macroeconomic indicators of the United States of America and changes of the exchange rate
of eurusd. The news coming from the United States of America appreciated the eurusd during
the pre-crisis period. It might have happened due to the strong link between the economies of
European Union and United States of America and the fact that the better economy of the
United States perform the better feel the economy of European Union feel itself as the
markets of the United States of America are one of the main destinations of the export of
European Union producers. Positive changes of the economy of Unites States of America
might have played a supportive role for the European Union and help the European Union to
ease the consequences of the European crisis.

It was quite important to track the changes in the economy of The European Union
before the European crisis in order to be aware of the coming changes and how these changes
would affect the European economies. The news became very important in terms of the crisis
due to the importance of information of how the economy react to the decisions and actions
made by the European authorities in order to solve the problems related to the Sovereign debt
crisis. All of that facts defined by the high level of impact of surprises of macroeconomic
indicators of European Union during the Sovereign debt crisis in Europe.

The news about the states of the economies of the United States of America and
European Union played important role and had a great impact on the changes of the exchange
rate of eurusd especially during the crisis period. The positive changes in the coming news
had a significant impact on the exchange rate of eurusd and turned it to the upward direction
and vice versa. Exchange rate of eurusd was very sensitive to the changes in the economies of
the United States and especially European Union during the crisis and post-crisis periods. As
it is known the news becomes more important in the time of uncertainty. This trivial fact was
proved by the analysis of the difference of aggregate impact of surprises of macroeconomic
indicators of United States of America, European Union and Germany between pre-crisis,
crisis and post-crisis periods. The most significant impact was made on the exchange rate of
eurusd by the surprises related to the crisis period that is a trivial fact.

The importance of the states of United States and European Union economies and the
decision made the by the European authorities and their consequences for the European
Union might have had much more high impact on the European Union itself rather than on
the economy of the United States of America due to the European sovereign debt crisis. The
European Union was experiencing difficult times and any negative changes in the integrity
and economic state of the European Union might have had a drastic affect not only on the
countries which were one of the reasons of the crisis but also for the leading countries of the
European Union like Germany and France.

After all, it would be worth to mention that United States of America would be able to
overcome the negative consequences of the Sovereign debt crisis but European Union would
be hart much more as it is the problem not only of one country but the whole system and
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changes must be done according to the all countries which are the members of the European
Union what may take much time, patience as well as funds. The European Union meets the
problems which are not new for the financial world and it was one of the impressive mistakes
of presence of lack of regulation of loans access and expenditures of the governments and
banks of European countries. The European Union appreciated the importance of the
implementation of the fiscal union in order to avoid such problems in the future.
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I'nodanu3auus MUPOBOIi TOProBJIM U MPUPOJIOOXPAHHBIE 3aTPATHI
®duiaarona A.C.
Crynenr, 2 Kypc
Hay4Hblii pyKoOBOAUTE/IB: K.3.H., 10I. AMuposa P.U.

[Tponiecc riobanu3anuu 0ObEKTUBHO O0BEIUHSIET CTPAHbI B MUPOBOE IPOU3BOJCTBO U
B MHUPOBYIO TOPTOBIIIO. B yCIOBHSAX PBIHOYHOW YKOHOMHKH NPH MPHHATUU YIPABICHYECKHX
peLIeHUH 3KOJOTMYEeCKUi ()aKTOp CTAHOBUTCS OJTHUM W3 OCHOBHBIX, TaK KaK SKOHOMHKA U
OKpY’KaloIllasi cpefa SBISIOTCS €IMHOW CHUCTEMOM, W TMPOOJIeMbl HMX B3aUMOJECHCTBUS
npuoOpeTaoT 0co0yl0 HE TOJIBKO SKOHOMHYECKYI0, HO U COLMAJbHYIO 3HAYUMOCTh B
COBPEMEHHBIX YCIOBHAX. Henb3si TOBOPHUTH 00 YCIIEIIHOM 3KOHOMHUYECKOM Pa3BUTHH TOU
WIM UHOM CTpaHbl, HE YIOMSHYB O BJIMSHUHM €€ SKOHOMHMKH Ha OKpYXarllyio cpeny. bonee
TOTO, B COBPEMEHHOM MHpE, B YCIOBUAX TIJ00alu3alliy, JaHHBI BOMNPOC CTAHOBHUTCA
r1100anbHOM poOIeMO.

C BBeJIeHHMEM IUIATHOIO MEXaHM3Ma MPUPOJONOIb30BaHUs NpobieMa B3auMOIEHCTBHS
DKOJIOTHM M AKOHOMHKH TproOpena ocoOyr0 aKTyalbHOCTb, YTO MOTHBHPYET yYaCTHHUKOB
Ou3HEeC-cpeibl MPOBOAUTH IPUPOAOOXPAHHYIO AEATEIbHOCTb.

Jis  3ammThl  OKpYXAarolled Cpeapl TOCYAapCTBa HCIONB3YIOT —JKOJIOTHYECKOe
peryiarpoBaHue. B 0CHOBHOM 3TO OCYIIECTBICHHE NPUPOTOOXPAHHBIX 3aTpaT U MPUMEHEHHE
CHCTEMBI DKOJIOTHYECKUX HAIOTOB M TIATEXKEH.

[TpupomgooxpaHHble 3aTpaThl — 3TO COBOKYITHAs BEJIMYMHA BCEX BHJOB PECYPCOB,
3aTpadeHHbIX Ha MPHUPOJOOXPAHHBIC MEPONPHUATHSI. JKOJIOTUIECKHE HAJOTH — JTO IJiara 3a
HEraTUBHOE BO3JICHCTBHE Ha OKPY>KAIOLIYIO CPELy.

Ha mpumepe mpennpustis MUIIIEH MOXXKHO PacCMOTPETh BEITMUMHY W3JCPKEK HA OXpaHy
okpyxatomeid cpensl [3, 34]. Kak BuaHo u3 rpaduka,

w3aumra  DACXOZBI Ha 3AlIUTY OKPYXKAIOLIEH Cpellbl 3HAYMTENIbHbI U
B030yXE  TEMOHCTPUPYIOT YCTOMUYHMBBIM POCT B YacCTH PacxoJOB Ha
3aumra  3AIIATY BOABI M 3eMId. 3BECTHO, YTO MPHPOIOOXPAHHEIC
BaRL 3aTparhl BKIIOYAIOTCA B CE€0ECTOMMOCTH BBITYCKAEMOTO
1000 daumra  NPOAYKTA. B 3TOM CBA3H, rOCYAapCcTBO, B LEISAX NOAIEPKKU
e CBOETO  TPOM3BOJUTENS,  OCYIIECTBISET  IOJUTUKY
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9KOJIOTHYECKOT0 JeMITMHra. B 3TOM ciydae, rocyJapcTBO MOXKET JaTh IPEHMYLIECTBO
HAIlMOHAJIbHOMY TPOU3BOJUTENI0 B JKOJOTHYECKUX Hamorax. I[Ipm 3TOoM  CHMXKawTCA
U3ACPKKH M HPEANPUATHIO BHITOJHO HApaIlMBaTh HMPOM3BOJACTBO, YTO JIEJIAET €ro Oosee
KOHKYPEHTOCIIOCOOHBIM IO CPaBHEHHIO ¢ MHOCTPAaHHBIM KOHKypeHToM. [IpencraBum, 4ro
HAllMOHAJIbHAsE KOMMIAHMS W HWHOCTPaHHAs TOPryIOT Ha OJHOM phIHKe. ['ocymapcTso,
NOJJICP)KHBAsi CBOETO MPOHM3BOJIUTENS MOCPEACTBOM CHUIKEHHUSI IKOHAJIOTOB, YBEIUYHBAET
BBITO/Iy CBOETO MpennpusaTusa. UTo, B CBOIO OuYepesb, HETOCPEICTBEHHO BIHMSET M Ha POCT
JIOXOJIOB TOCyJapcTBa. Takas TOJMTHKA SKOJIOTMYECKOrO MPOTEKIMOHM3Ma HMEET JBa
s¢dexra: ¢ 0JHOI CTOPOHBI, YMCHBUICHHE HAJIOTOB HA JIOMAIIHIOK MPOAYKIHIO YBEIUYHUT
OKCHOPT, HO C JPYTOil CTOPOHBI, YBEIMUCHHUE 3arpsi3HEHUS OKPYKAIOWIEH Cpeabl YMEHBIIUT
OnmarococTosiHMEe TrocyaapcTBa. Kpome TOro, cymiectByeT TOHSTHE OZHOBPEMEHHOTO
9KOJIOTHYECKOTO neMnuHra (mepeBoa ¢ ¢p. «dumping écologique d’équilibrey»), xorma oba
roCy/lapcTBa OJHOBPEMEHHO IOHMKAIOT AKOJIOTHYECKHE HAloTd. B Takom ciydae, mydine
YCTAaHOBUTh HAJOT Ha OOIIeM YypOBHE, YTO MO3BOJHUT OoJble JIHOEpaIu3upoOBaTh
MEKIYHApPOAHYI0O TOPTrOBIIO, 00€ CTpaHbl YIydliaT OJIaTOCOCTOSIHUE, ITyTE€M YIYYIICHUS
CUTYAIIMH C OKpYyKaromiei cpenoit [2,47].

Ho mowemy crtpaHbl TOrga He BBOIAT Takoi oOmmi Hamor? Mccnmenmys naHHYHO
po0IeMy, MOXKHO 0003HAYUTH CJIEIYIOIINE TJIaBHBIE MOMEHTHI:

1. N3menenune skonorudeckoir momutuku. OHa crtaHer nubOO Oojee KECTKOH,
100 HaoOopoT Ooyiee MITKOH, HO MOAOOPaTh ONTUMAIBHYIO TOJUTHKY TaK, YTOOBI OHA
COOTBETCTBOBAJIA YPOBHIO MTPOM3BOJCTBEHHBIX CHJI B KQKIOM TOCyIapcTBe, OyAeT CloxHO. B
cllydae, €CJH MOJUTUKA CMATYUTCS, TO CUTYAIHsI C OKPYXKAIOIIEH Cpeaoi TN YXyIINUTHCS,
B 00paTHOM citydyae, IpeANPUATHIM IPUAETCS OOJbIIe BBIIUIAYNBATH HAJIIOTOB, YTO CHU3HUT MX
KOHKYPEHTOCIIOCOOHOCTb.

2. [ToBeimienne wneH. [lpu yBennyeHUMH HSKOJOTMYECKMX HAJIOTOB W, Kak
CIIEZICTBHE, W3JIEPXKEK MPEeAnpuaTus, pupmMaM npuaercss MOAHATH LEHBL. bojee Toro, meHsl
MOTYT TOIHATHCS Ha OTEYECTBEHHYIO MNPOAYKIMIO B TOM Ciydae, Koraa (upmsel, s
YBEIIMYCHUSI CBOCH KOHKYPEHTOCIIOCOOHOCTH 3aXOTAT OOBEIUHATHCSA, YTO TPHUBEIET K
CO3JJaHUIO MOHOITOJIMH.

OneHrBass CHTyalMi0O Ha CETOAHAIIHHWNA JE€Hb, MOXXHO CJelaTh BBIBOJ, 4YTO
OOJIBIIMHCTBO CTPaH MPEANOYUTAIOT MPHICPKUBATHCS OTUTUKH SKOJIOTHYECKOTO IEMITHHTA.
K tomy ke, B mocieHee BpeMsi, B Ipoliecce yCUIICHHUs INI00ann3alny, MOsSBUIACh €ro HoBas
dopma — «cOpacbIBaHHE» 3arpsI3HAIONINX MPEINPUATHI B Pa3BUBAIOIINECS CTPAHBL.

B cBs3u ¢ 3TUM, IDPOMCXOJUT MHOXECTBO CIOPOB IO TOBOJY TOTO, HACKOJIBKO
HETAaTHUBHO BIIMSET MEXJTYHAPOJTHAsI TOPTOBIS W B IIEJIOM TJI00aTM3aIis Ha OKPYKAIOIIYIO
cpeny. OnHaKO MPOTEKIMOHU3M, B JAaHHOM ClIydae, HE MOJXET SBIATHCS BBIXOJOM U3
CUTYaIlMH, HY>)KHO HCKAaTh IPYTHe YTH PETYINPOBAHMS SKOJIOTHIECKHX podieM. Hampumep:

-(popMupoBaHEe phIHKA YKOJIOTMUECKUX MPOAYKTOB U YCIIYT;

-(pUHAHCOBO-KPEAUTHBI MEXaHU3M TPHPOJTOOXPAHHON NEATENBHOCTH (JIBrOTHOE
KpeMTOBaHUE, CyOCHIUPOBAHHE).

Eme omHUM BaXXHBIM apryMEHTOM B TIOJJICPKKY MEXITyHApPOIHOMH
TOPTOBIIM, MOXET CIY)XUTh TO, YTO OHA YBEIMYUBAET Pa3BUTHE W
onmarococrosiHue rocyaapctBa (yBenuuumBaer BBII Ha amymy
HACeJIeHUs), a 3TO, B CBOIO OYEPE/b, MOXKET BIMATH Ha yMEHbIIECHUE
3arps3HEHUS]  OKpyKaromied  cpempl. JlaHHYIO — 3aBUCHMOCTD
onucbiBaeT kpusas Kysnena [1,469].

> C pocrom BBII oxpyxaroriasi cpefa 3arpsi3HsIeTcs: 00JbIe, HO
TOJIBKO JI0 OIpPEACICHHOI0 MOMEHTA. 3aTeéM CHUTyalMs HauHEeT
MCHSATBCA, TaK KaK C POCTOM J0XOAO0B pacCTET CIPOC HA YIYUHMICHUC DKOJIOTHU U IMOSABIACTCA
0oJIBIIIe PeCYpCOB JIs MHBECTUPOBAHUS B JAHHBIN CEKTOP.
Taxknm 06pa30M, ObLIH OIICHCHBI ITOJOXUTCIBHBIC U OTPULATCIIBHBIC CTOPOHBI BIIMAHUA
HKOJIOTMYECKOI0 JIEMIIMHIa Ha OKPYKawIlyto cpeny. KoHedHo, ¢ OAHOW CTOPOHBI, AEMIIUHT
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HO3BOJISIET CHENIaTh OTEUYECTBEHHYIO IMPOAYKIHIO 00jiee KOHKYPEHTOCIIOCOOHOM, OJJHAKO 3TO
MOKET HETraTHBHO CKa3aTbCs HAa MEXAYHAapOJHOW TOProBJI€ M HA OTHOLUEHUSX MEXKIY
CTpaHaMH B 1I€JI0M, 0oJiee TOro, 3TO HEraTUBHO CKa3bIBAa€TCs U HA OKpY’Karollel cpere. A B
HACTOSIIEe BpEeMs, CUTYaIMsl C SKOJOTMeH IOCTHIVIAa TaKUX MAacCHITadOB, YTO HEOOXOIUMO
o0bEeIMHEHHE YCWIMH BCEX CTpaH I pelleHus 3TOM mnpobnembl. Tak, 3KC-IJIaBHBIN
skoHOMHCT BecemupHoro 6anka Huxonmac CrepH ckazan, uro «Ecim mbl He Bbyiennm 1 %
mupoBoro BBII B Henasekom OyayiieM Ha 3alllUTy OKPYXKAlOLIEH cpelsl, HaM HpUieTcs
3armiaTuTh B 5-20 pa3 6omnbiey [4].

OT sK0JI0rN4ecKoil 6e30MaCHOCTH MPOM3BOJICTB 3aBUCUT B HACTOSILEE BPEMs YPOBEHb
YUCTOTHl BO3IYIIHOTO, BOAHOTO OAacCEHOB, IJIOJOPOIHME 3EMENbHBIX YTOIWi, COCTOSHHE
JIECOB, YCJIOBMSI U IIPOIOJKUTEIBHOCTD AKHU3HU JIIO/IeH B HACTOALIEE BpeMs U B Oy TyILlEM.

Pa3BuTHEe MHTErpallMOHHBIX MPOLECCOB, YCHUIEHUE 3aBUCUMOCTH SKOHOMHKU U
9KOJIOTMHM, a TaK)K€ OCO3HAHMWE 53TUX TEHAEHIMH MHUPOBBIM COOOLIECTBOM IPHUBEIH K
BO3HMKHOBEHHIO HOBOM JKOHOMHYECKOW KaTE€rOpUU- 3KOJIOTMYECKUH ydeT. B cBsA3M ¢ 3TUM
HACTOSITEJIbHO HE00X0AUMA pa3pabOoTKa CUCTEMbI YUeTa S3KOJIOTHYECKOro (hakTopa Ha ypOBHE
KOHTHUHEHTOB, CTPaH, pErHOHOB, KOMITaHUH.

OKOJIOTMYEeCKUH y4YeT JJOJDKEH OCYLIECTBIAThCA:

- B TECHOM COYETAaHUU COLUATbHO-IPKOHOMUYECKUX U IKOJIOTUYECKUX [T0Ka3aTeleH;

-B OIICHKE HOBBIX BHJIOB OCHOBHBIX CpEJACTB, TEXHOJOIMH, XapaKTEepHU3YIOLIMX
KOHKpPETHbIE HANpaBJIEHUS yCUIUMH K OOECHEYEeHHIO TOBBIIIEHHUS SKOJIOIMYECKON
0€301I1aCHOCTH BCEX BUJIOB JAEATEIbHOCTH;

-B pacIIMpPEHUM HCIIOJIb30BAHMS paHee MPUMEHSEMbIX II0Ka3aTelel OLEeHKU
3¢ (EeKTUBHOCTH MPOU3BOJCTBA, TEXHOJIOTHM, OCHOBHBIX CPEJICTB C YYETOM 3KOJOIMUECKOrO
¢dakTopa, OTBEHYAIOIINX [IPUHIIUIIAM YCTONUYHUBOIO Pa3BUTHUS;

- BO BBE/ICHUU HOBOM CHCTEMBbI IIOKa3aTelnel, XapaKTepU3yIOIUX 3aTpaThl OpraHu3aluu
Ha OXpPaHy OKpY’Karolleil cpeabl;

-BO  BCECTOPOHHEH  OLIGHKE CTOMMOCTHBIX M  HATypaJbHBIX  IIOKa3aTeinen
pecypconoTpebaeHuss U 6€30TXOHOCTH PECYpPCOB;

-B ydeTe COCTOSHHMS OTACIbHBIX HPUPOAHBIX OOBEKTOB KaK HCTOYHUKOB CBIPbS,
SHEPruH, U BIUSHUE UX IPOU3BOJCTBEHHBIX BHIOPOCOB U COPOCOB 3arpsI3HAIONINX BEIIECTB Ha
OKPYKAIOIIlYIO CPENY;

- BO BBE/ICHUU IOKa3aTelel, CBSI3aHHbIX C 00eCIIeYeHneM KaIpOBbIM MOTEHLUAIOM, IS
pelIeHus 3a/1a4 epexoa K 9KOJI0rH4ecky 0€301acHON MOJIENN Pa3BUTHS.

- Ocoboe MecTo IpU 3TOM JOJDKHO YAENATHCS OPraHMU3alUU CUCTEMbI KOMIUIEKCHOTO
HKOJIOTMYECKOTO YYeTa, MO3BOJISAIONIEH YBA3aThb PErHOHAJIbHBIE SKOJIOIMUECKHE MHTEPEChl C
HOTPEOHOCTAMH  KOHKPETHBIX MPEINpPUATHH, ONTUMHU3UPOBATh (UHAHCOBBIE IOTOKH,
ONpeAeNnsiTh M  COINOCTaBIATH OCHOBHBIE 3aTpaThl HAa JKOJOTHYECKH 3HAYUMYIO
XO35IICTBEHHYIO JESTEIBHOCTD.
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[TpuckopeHHs: mpoleciB iHTepHamioHai3aliii, 3arOCTPeHHs MPOAOBOJIBUOI KPHU3H Ta
ocCJIa0JIeHHS KOHKYPEHTHHUX IIO3MII BEAyYUX CBITOBUX TIpaBIiB PUHKY 3€pHA CIIPHUSE TOSBI
KOHKYPEHTHUX HIlll Ta 3HW)KEHHS PiBHA BXIIHUX Oap’epiB Ha pUHOK 3epHa. B 1aHOMY KOHTEKCTI,
NOPIBHSUTBHUI aHaNi3 KOHKYPEHTOCHPOMOXKHOCTI 3epHOBOI ranmy3i €C ta YkpaiHu JT03BOJIUTH
BUSIBUTH OCHOBH1 (haKTOPH MiABHUILIEHHS Ta 3a0e3MeueHHs IX KOHKYPEHTHUX MO3HIIIHN.

BpaxoByroun BHCOKHII piBeHb CHeIliaiizaiii ydJacHUKIB CBITOBOTO pPHHKY 3€pHa,
BUSIBJICHHS HaO1IbII BIIJIMBOBUX dbaxTopiB dbopmyBaHHs MDKHApOAHOT
KOHKYPEHTOCTIPOMOKHOCT1 3€pHOBOI raiy3i KpaiHu mepembayae aHadi3 MOKA3HHUKIB PO3BUTKY
PUHKY HIIEHUI Ta PUHKY KOPMOBOTO 3€pHA.

[IpoBiBIIM aHaJi3 OCHOBHHMX ITOKAa3HUKIB BUPOOHMIITBA Ta TOPriBii mmeHuIe B €C ta
VYkpaini, HaBeeHUX Ha PucyHky 1, MOXHa BUJUINTH HACTYIHI (PaKTOPH BIUTMBY Ha MIXXHAPOTHY
KOHKYPEHTOCIIPOMO>KHICTh 36pHOBOT raiy3i KpaiH :

1. BucokorexHonoriuna pecypcHa ©6a3za €C 3abesmeuye BHCOKHI  piBCHb
BPOKalfHOCTI 3a paXyHOK O10TE€XHOJIOTiH, HASBHOCTI Cy4aCHOTO MapKy CUIbCHKOTOCIOAAPCHKOT
TEXHIKH, €)eKTHUBHOI TOOPUBHOI MpOrpamMu, 3a0€3MeYeHOCTI OPHIUMHU 3eMIISIMUA KpaiH-ydacHHIIb
yrpynoBaHHsi. B Toil ke wac, 00’egHaHHS pecypciB KpaiH-ydacHuilb €C TpHU3BOAUTH O
3HAYHOTO PIBHS B3a€MO3AJICIKHOCTI MK KpalHaAMH 1 MiJBUIYE PU3HK iIMIIOPTO3aiexkHOCTI €C B
3epHOBIH ramysi.

2. Jlep>)kaBHa TOJNITHKA CIPUSHHS PO3BUTKY 3€PHOBOI Taly3i, 3HIKCHHS PiBHS
3aCTOCYBaHHS 3ac00IB JIEPKABHOTO PETYJIOBaHHS EKCIOPTY 3€pHA Ta MIATPUMAHHS BUIBHOL
KOHKYpEHIli Ha 3€pHOBOMY pHHKY KpaiHM CHpUSATHME [IBUINEHHIO piBHA 11
KOHKYPEHTOCIIPOMOYKHOCTI Ha CBITOBIH apeHi. /luHamika ekcropTy miieHuIi YKpaiHu, HaBe/leHa
Ha Pucynky 1, nemoHCTpye Hee(eKTUBHY 30BHIITHHOSKOHOMIUHY MOJITHKY YpsIy B 3€pHOBIil
rany3i. Tak, ympomoxk 2008/09-2012/13 mMapKeTMHTOBUX POKIB OOCSATH 3€pHOBHPOOHHUIITBA Ta
eKCIOPTY 3MEHIIWINCH OUThII HiX B 1,5 pasu, B TO# yac SK piBeHb MONUTY HAa BHYTPIIIHEOMY
pUHKY KoiuBaBcs B Mexax 30%.

Pucynok 1

OcCHOBHI NOKa3HMKHM BHPOOHUITBA Ta ToprisJji mmennnero B €C ta YkpaiHui,
2008/09 - 2012/13 pokwu,
THC.T
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2008/09 2009/10 2010/11 2011/12 2012/13
Ekcnopt nwenwy, €EC 25,351 22,133 22,952 16,569 21,5
BupobHuuTeo nweHuyi, EC 151,122 138,816 136,017 137,331 132,064
CrnomusanHa nwennui, €C 127 125 122,25 126,25 120
ExcnopT nwennyi, Yrkpaina 13,037 9,337 4,302 5,436 7
BupobHulreo niweHKuul, Ykpaida 25,885 20,866 16,844 22,324 15,761
CroMuBaHHA NWeHuL, Yrpaina 11,9 12,3 11,6 14,95 12

JI>xepeso: CKIIaeHo aBTopoM 3a [3]
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3. [TpupoaHo-KIiMaTHYHI YMOBH YKpaiHu Ta 1i CIpUATINBE EKOHOMIKO-TeorpadidHe
MIOJIOKEHHS JIJIs1 BUPOOHUIITBA 3epHA 3a0€3MeuyIOTh 3aiHATTS. KOHKYPEHTHOI Hillll HA CBITOBOMY
punky. IIpore naHa TeHnmeHIs OOyMOBIIOETHCSA (HaKTOPOM TIEpeopieHTarii KpaiH-TijaepiB Ha
OipIn MpUOYTKOBI Tamy3i, Taki sIK TBAPMHHULTBO. To0TO maHwii (hakTOp HEJOBTOCTPOKOBOTO
XapakTepy 1 Mae BILIUB JIUIIE MPU MTOETHAHHI 3 TTOTIEPETHIMH (paKTOpaMHu.

B Toii e 4ac, aHaji3 MOKa3HUKIB PO3BUTKY PUHKY KOPMOBOTO 3epHa B YKpaini Ta €C,
HaBeZeHUX Ha PucyHKy 2, miATBep/pKye 3HAUYIIICTh BUIE3a3HAYCHHUX (PAKTOpIB BIUIMBY Ha
dbopMyBaHHS MIKHAPOJIHOT KOHKYPEHTOCIIPOMOXKHOCTI 1 BKa3ye Ha 3aJICKHICTh KOHKYPEHTHOI
MO3uIllii Ha CBITOBOMY pHHKY KOPMOBOTO 3€pHa BiJ pIBHA pPO3BUTKY TBapUHHHULTBA Ha
BHYTPIIIHBOMY PHHKY.

Pucynoxk 2
OCHOBHI NOKa3HMKHM BUPOOHHITBA Ta TOPriBJi kopmoBuM 3epHoM B €C ta YkpaiHi,
2008/09 - 2012/13 poxu, THC.T

180
160 —
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120
100
80
60
40
20 E— B =
0 i - ? - ] -
2008/09 2009/10 2010/11 2011/12 2012/13
BupobHuuTBo KOpMOBMX KyNbTyp, EC 162,102 155,038 140,498 147,706 143,119
CnoMuBaHHA KOPMOBMX KynbTyp, EC 151,855 150,08 152,4 148,76 152,73
EkcnopT kopmosux Kynbtyp, EC 4,338 4,262 5,894 7,097 5,255
BupobHuUTBO KOpMOBMX KyAbTYp, YKpaiHa 26,507 24,185 21,503 33,476 29,527
CnoMuBaHHA KOPMOBUX KYNbTYP, YKpalHa 13,776 12,994 13,772 15,559 14,136
EKCnopT KOpMOBKMX KyNbTyP, YKpaiHa 11,506 10,977 7.49 17,447 15,87

Jlxepeno: ckIajeHo aBTOpoM 3a [3]

Takum 4MHOM, NOPIBHAUIBHUM aHali3 MIKHAPOAHOT KOHKYPEHTOCIPOMOXKHOCTI 3€pHOBOI
rainy3i €C Ta YKpaiHu BUSBUB 3aJI€KHICTh iX KOHKYPEHTHOI MO3ULII BiJ] TUIy €KOHOMIYHOTO
3pOCTaHHs B IaHUX KpaiHaxX, piBHA €()eKTUBHOCTI AEP>KaBHOTO PErYJIIOBaHHS €KCIIOPTY 3epHa Ta
CTYIECHS PO3BUTKY TBAPMHHHIITBA B KpaiHi.
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In the contemporary society the problem of an effective business process remains one

of the most important issue for any organization. In our mind, one of the most perspective and

potential approach in the management system is the PM. A rich experience of some Western

countries allows us to pay attention to the studying of the best implement examples of the PM.

In my research I'm going to cover

the American methodology of the PM as well as the experience of running the PM in some

world corporations. Due to these facts | tried to formulate some principles of the PM that
would be appropriate for the future using at some Russian companies.

What is a project? It’s a temporary group activity
designed to produce a unique product, service or result. Also, project management is the
application of knowledge, skills and techniques to execute projects effectively and efficiently.
It’s a strategic competency for organizations, enabling them to tie project results to business
goals — and thus, better compete in their markets.

Project management processes fall into five groups:

— Initiating

— Planning

— Executing

— Monitoring and Controlling

— Closing

For example we can cite the following structure of life-cycle project, using in the
company «AT&T Inc.» [2, ¢.176]:

1. Project Start: Recognizes that a new project is being considered. During this phase,
basic information is gathered, evaluated, and based upon the information a go/no go decision
IS made.

2. Project Plan Phase: Establishing the project s approach, and planning how to
achieve the desired results and baselines for the project in terms of scope, schedule, and cost.

3. Project Implementation Phase: Implementing the Project Plan to produce the agreed
upon deliverables, monitoring the project progress, and ensuring that deliverables meet
expectations.

4. Project Completion Phase: Ensuring that the project was delivered as expected and
ensuring that there is final acceptance in order to close out the project.

Throughout each of the four distinct project phases, the five iterative process groups
will be used. Project may be determined by many factors: strategic importance, size, scope,
schedule, cost and duration, as well as many others, this methodology is scalable to
accommodate all types of projects.

Then we can speak about some terms, which are used in the American PM’s
methodology. The American business-analyst John Parker stresses the following KPI, which
can be used to measure the effectiveness of PM:

— Deviation of planned budget;
— Cost of managing processes;
— Deviation of planned time schedule for project/program;
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— % of milestones missed;

— % of overdue project tasks;

— Cost Performance Index;

— Budgeted Cost of Work Scheduled;

— Cost Variance [4].

The other American economist W.W. Eckerson formulates the Characteristics of
Effective Performance Metrics:

— Strategic;

— Simple;

— Owned;

— Actinable;

— Timely;

— Accurate;

— Relevant;

— Referenceable [3, p.209-211].

Sometimes company is currently working on several projects and has a waiting list of
an additional 20 projects. If available funding will support only a few more projects, how
does a company decide which of the 20 projects to work on next? This is the project portfolio
management process. Portfolio management focuses attention at a more aggregate level, then
project management [1, p. 7]. Its primary objective is to identify, select, finance, monitor, and
maintain the appropriate mix of projects and initiatives necessary to achieve organizational
goals and objectives. The overall project portfolio management process is a four - step
approach.

The world corporations in different times of their history have been implemented the
PM for the optimization of some business processes. One of these is presented in the Table [2,
p. 555-566]:

Table 1 The Microsoft Solutions Framework project by Microsoft Corporation

}(/:ompan Project Features Key terms
MSF is a set of principles, models, — flexibility
concepts, and guidelines for delivering — risk
information technology solutions from managemen
. Microsoft. MSF foundation principles: t
Microsof _ MSE
Microsof t _ — Foster open communications Team
t Solutions — Work toward a shared vision Model
Corporat | Framewo — Empower team members _ MSF
ion L — Establish clear accountability, | Governance
shared responsibility Model
— Deliver incremental value — project
— Stay agile, expect and adapt to office
change managemen
— Invest in quality t
— Learn from all experiences
— Partner with customers
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The main goal is success in the
software development life cycle.

MSF uses the trade-off triangle to
help set scope. The trade-off triangle
conceptualizes the idea that resources,
schedule, and features are three
interconnected elements of any project,
and that constraining or enhancing one or
more of these elements requires trade-offs.
An element not defined in the triangle is
quality; however, it is assumed to be a
constant that is clearly articulated in a
quality bar by the project team at project
inception. For example, if the organization
wants to incorporate a new set of features
into the solution, the team will have to
make a trade-off somewhere, whether in
the schedule, the resources, or other
features.

A second tool, the trade-off matrix,
can be used to set and manage scope by
prioritizing the variables shown in the
trade-off triangle and by serving as an
agreement  between the team and
customers. This agreement sets default

priorities for trade-off
decisions. Fixed describes constraints that
are essentially

unchangeable. Chosen describes  project
constraints that are identified as desired
priorities. Adjustable describes project
constraints that may be adjusted to
accommodate the other two.

In the sample trade-off matrix
resources are considered fixed, the
schedule is a desired priority, and features
will be cut if necessary in order to meet the
schedule with the fixed amount of
resources.
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We have pointed out the some features of the American project management
methodology and their application in practice. Now we can formulate the principles of project
management, which may be used in the formation of «Project Management» in Russian
enterprises. The main principles are:

- definition of unified project management methodology covering the entire project
life cycle and containing the control program;

- choice the optimal project life cycle structure , depending on the scope of a
company;

- creation of project teams amongst qualified professionals;

- the project management office implementation (typical for large companies);

- project portfolio optimization;

- using of trade-off triangle and trade-off matrix for balance between resources,
schedule and features;

- PM’s KPI design and implementation.
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OCHOBHBIE ITPU3HAKU ITPOEKTA B MEHE/I’KMEHTE
bopursxo E.H
3 Kypc, CTyJIeHTKa UHCTUTYTa 3KoHOMUKH U ynpasiieHus PI'AOY BIIO «Cesepo-
KaBkasckuil penepanbHblii yHUBEPCUTET»
Momotosa O.H.
JIOLEHT Kadeapbl ynpaBieHUs IPOEKTaAMU U HHHOBAIIUSIMH HHCTUTYTa SKOHOMHMKH U
ynpasnenuss ®I'AOVY BIIO «Cesepo-KaBkazckuii henepanbHblii yHUBEPCUTET», K.3.H.,
JOLEHT
VYnopaBiieHue MNpPOEKTaMM YyXK€ JOCTaTOYHO JOJro€ BpeMsl MpeAcTaBisieT coOoi
CaMOCTOSITEJIbHOE HAIIpaBJICHHE INPAKTUUYECKOM M HaydHOH nesTenbHOocTH. Heobxomumo
MOHSTh, YTO JIHOOOW MPOEKT 3TO, MPEXJIE BCEro, HAOOP BEPOSTHOCTHBIX MPOLECCOB U TOYHO
npejcKa3aTb pa3BUTHE COOBITHMHM BecbMa 3aTpyAHHUTENbHO. HU OAHMM HOPMaTHUBHBIM
JIOKYMEHTOM HE YUYUTBIBA€TCS, K IPUMEpPY, MOJIOMKAa 000pYyI0BaHUS, C MOMOIIbIO KOTOPOTO
OCYILECTBIISICTCS TaHHBIN Tpoliecc, MO0 ke 0oJe3Hb Mpou3BoaAuTeNs padoT. BeposTHO, 1o
TUM MpPUYMHAM JIMIIb HEMHOTHE MPOEKThl OCYIIECTBISIOTCA B Tpelenax H3HadyajJbHBIX
NapaMeTPUUECKUX XapaKTEPUCTHUK.
CormacHo uccnenoBanusim, 6onee 90% TPOEKTOB HE ObUIM YCTICITHO BHITIOJIHEHBI U3-
3a OTKJIOHEHMs OT IUIAHOBBIX CPOKOB WJIM BCIEACTBHE mepepacxoja cpeacts, 6oinee 30%
OBUTH TIpEKpaIIeHBI elie J0 cTaauu 3aBepiieHus [1]. B To xe Bpems OK0JIO OJHOW TpeTH
IIPOEKTOB, MOJATOTOBJIEHHBIX MEJIKUMH, CPEAHUMH M KPYIHBIMH KOMIIAHUSAMH, IPEBBIIIAIN
Oro/KeT B cpeHeM B JiBa pa3a. [laHHble UG pbl YKa3pIBalOT HA TO, YTO CPEACTBA U METOMIbI
yIpaBJIEHUS IPOEKTaMHU HCIIONIB3YIOTCS MTOKa HEAOCTAaTOUYHO 3((HEKTUBHO.
OOBIYHO B POCCHUUCKON MpaKTHKE MOJ MOHSATHEM «IPOEKT» MOHUMAETCS KOMILIEKC
CMETHOM M TEeXHMUYECKOW JOKyMEHTAaluu JJs co3faHus dero-nubo. Ho eciau ObITh TOUHEE, B
OTpe/ieNIeHUH MOHATHS 3aJI05KEH OCHOBHOM MPHUHIIMII 3apOKJIeHUS U (POPMUPOBAHUS POEKTA:
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LIEHA — CPOKH — Ka4eCTBO.
B 1iesoM, Bce mpoOeKThI UMEIOT OOIIHIA PsiJT MPU3HAKOB:

1) KOOPJIMHUPOBAHHOE BHITIOJTHEHUE B3aMMOCBSI3aHHBIX JICHCTBUH;

2) OpHUEHTAIIHS HA BBITIOJHEHHUE ONPEICIICHHBIX IENIeH;

3) OrPaHUYCHHOCTh BO BPEeMEHH (yCTaHOBJICHO HAYaJIoO M OKOHYAHHUE),
4) OTIpeIeIEHHOE Ka4eCTBO;

5) 000CHOBaHHBIN U CHOPMHUPOBAHHBIN OFOIKET;

6) YHUKAIBHOCTh M HETIOBTOPUMOCTb.

[IpoekTupoBaHue BcerJa HaMpaBICHO HA IMOJYYEHHE KaKUX-TMOO KOHKPETHBIX
pe3ynbTaToB. VIMEHHO 3T pe3yJbTaThl, 110 CYTH, SIBJISIFOTCS ONOPOM IPOEKTAa, U BCE YCHIIUS
HaIlpaBJIEHbl HA UX JOCTUKEHUE.

Kaxnapli DpoeKT CII0KEH YxXKe II0 CBOEM CYTH, M OH BKJIKOYAeT MHOKECTBO
B3aUMOCBSI3aHHBIX JE€HCTBUN. B 0IHHUX 3a1auax CBA3M MEXAY HUMH JJOCTaTOYHO OYEBUIHBI, B
JIPYTUX e OHHM JOCTAaTOYHO HEYJOBHMBI. HekoTopble 3amaun MOTryT OBITH pean30BaHbI
TOJIBKO IapaijielIbHO, HEKOTOPHIE HE MOTYT OBITh pealn30BaHbl, IOKa HE 3aBEPILEHBI IPYyTHUE.
Ecin ’xe CHHXpOHHM3allusi BBIIOJIHEHUS 3a/Jad HapylIeHa, BECb IPOEKT MOXKET ObITh
MOCTaBJEH 1oj yrpo3y. M3 3Toro MOXHO cIenarb BBIBOJ, YTO HPOEKT SIBJIAETCS CUCTEMOI,
CKJIa/IbIBAIOLIEICS U3 B3aMO3aBUCHMBIX YacTel, IPUYEM CUCTEMA SIBJISIETCS] TUHAMUYECKOM.

MHorue aBTOphl 1OJ NPOEKTOM IOHUMAKOT HEKOTOPOE MPENNpHUsiTHE C
ONpEAENEHHbIMU LIEJISIMU, YacTO BKJIIOYAIOIIMMHU TpeOOBaHMUS MO BPEMEHH, KauecTBY MU
CTOMMOCTH JIOCTUTAa€MbIX PE3YJIbTATOB [2].

[IpoeKThl BBINOIHAIOTCS B TEUEHUE KOHKPETHOIO NEPHO/Ia BPEMEHH U 3aKaHYUBAIOTCS
IpU JAOCTUKEHUU IIOCTABIEHHBIX Lieneld. VIMEeHHO I 3TOro, B psi€ ClIy4aeB, CTPOATCA
rpaduKy, Ha KOTOPBIX OTMEYAIOT BpEeMs Hayalla 1 OKOHYAHHS 33JaHH.

KoneuHo ke, MpOEKTUPOBAHUE CTABUT CBOEH TJIaBHOW IIEJIbIO MOJYYE€HUE MPUOBLIH,
OJIHAKO IIPOEKT MOJpa3yMeBaeT TaKKe 3HaUMTENbHbIE 3aTpaThl Ha ero peanusauuto. [loatomy
dbopMupoBaHue OroKeTa CBOAUTCS, B OOJBIIMHCTBE CIIydyaeB, K COOTHOILICHHUIO BBITOJ H
3arpar. 13-3a TOro, 4To GOJIBIIMHCTBO MPOEKTOB HEMOBTOPUMBI U €IMHUYHBI, (HOPMUPOBAHHE
Oro/KeTa CTaHOBUTCA IpolieccoM 000CHOBaHMS MHBECTULIUH [4].

JItoOble  MpOEKTb, B  OOJIBIIMHCTBE CBOEM, SIBIISIFOTCS  OJHOKPAaTHBIMHU U
HENOBTOPUMBIMU. [IpHuem, cTeneHb yHMKaJIbHOCTH MOXET CHJIBHO OTJIMYAThCS OT OJHOTO
npoekrta K apyromy. K mpumepy, eciau Bbl 3aHUMAEeTeCh CTPOMTEIBCTBOM KOTTEIKEH U
BO3BOAMTE TPHUALATHIM MO CUETYy OAHOTUIIHBIM KOTTEIK, CTENEHb YHHUKaJIbHOCTU Ballero
IpoeKTa KpailHe HHM3Ka. A eclii ke BeJeTcs pa3paboTKa KakoW-1uM00 HOBOW TEXHOJIOTHH,
MPOEKT MOXXHO Ha3BaTh YHUKaJIbHbIM. BBl JermaeTre HEUTO HOBOE, U MO3TOMY HMEETCS
OIpE/ICIIEHHAs CTENIEHb PHUCKa.

®yntoB B.H. cunrtaer, yT0 MMEHHO YHUKAJbHOCTbH SIBJISETCS KIIOUYEBBIM OTIMYUEM
MIPOEKTa OT ONEPALMOHHOMN AESATENbHOCTH [3].

BaxxHo DOMHMTB, 4YTO TpOEKT sBiIseTcss HabopoM mporeccoB. Ero 3amgaun
CKOOPAVHHMPOBAHBl M YIPAaBISIEMbl, UMEIOT HaudajbHbIE M KOHEYHBIE NaThl, a JOCTH)KEHUE
LIEJIM MTPOEKTa TpeOyeT OMpeIeNIEHHBIX 3aTpaT, TAaKUX Kak BPEMsi, pECYPChI U I€HbIH.

[TpumepoM mpoeKTa MOXKET CIY>KUTh BBITYCK POCCHICKOTO aBTOMOOMIIS «E-
MoOuib» komnanueit OOO «lopojackoli aBTOMOOWIBY», B KOHCTPYKIIMH KOTOPOTO
IpeJIaraeTcsi UCIOIb30BaTh AIEKTPHUECKYIO TPAHCMHUCCHIO ¢ KOMOMHUPOBAHHBIM NMUTAaHUEM
OT reHeparopa. ABTOMOOWIb 10 CBO€M KOHCTPYKIMHM YHHUKAJ€H, pacxoj TOIUIMBA
MuHUMaeH. [TpoMbllIIEHHOE TPONU3BOJACTBO MOJENH 3alllIaHMPOBaHO Ha Hadaso 2015 r., npu
TOM CTOMMOCTH aBTO MpUMepHO OyzaeT cocTaBisaTh oT 450 ngo 490 toic. pyo. [5]. OnHako
ATOT MPOEKT HEeNb3sl Ha3BaTh YCIEUIHBIM, TaK Kak TpaUKd BBINOJHEHHS 3alaHUil He
BBINIOJIHSIFOTCS: PECYPCHBIE HCIBITAaHWS JBUrareneid, HasHadyeHHble Ha Jieto 2011 r. He
BBITIOJTHEHBI, 3aBOJI JUISI IPOU3BOJICTBA aBTOMOOMIIEH K KOHITY 2012 T. HEe TOCTPOEH.

B wurore, MOXHO cHaenarb BbIBOJA, YTO JIA YCHEIIHOW peanu3aluyd MPOeKTa
HE00X0/IMMO COOJIOZIEHHE BCeX MPU3HAKOB IMpoekTa. OTCYyTCTBHE YETKHMX 3ajjad, TOYHOTO



rpaduka MOXeT MPUBECTH K MPOBALY J1a)Ke cCaMON YHUKaJIbHOM UJIeH.
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PECULIARITIES OF THE FORMING OF THE INNOVATIVE MECHANISM OF
THE DEVELOPMENT OF INDUSTRIAL ENTERPRISES IN THE GLOBAL
ENVIRONMENT
Dunska A.R.
Docent of the management department of
National Technical University of Ukraine
"Kyiv Polytechnic Institute”, c.e.s, docent

Nowadays the development of the world economic system is based on two main
premises: innovations and globalization. Exactly these factors not only make a background for
the economic development of countries and regions, but define an opportunity for the further
existence of the particular enterprise on the market as a part of more global economic system.
Innovative development and globalization trends in the modern global economic space change
the nature of the competitive struggle among enterprises, require the review of their
competitive policy, initiate the search of the most contemporary and effective mechanisms of
the enterprise development management. The key problem on the enterprise level today is the
necessity to form an innovative mechanism, which will be able to ensure the international
competitiveness of the enterprise.

So, the purpose of this research is the definition of peculiarities of the forming of the
innovative mechanism of the development of modern industrial enterprises in the global
environment.

The innovative mechanism of the development of modern industrial enterprises should
be defined as a complex of relative innovative leverages that provide an implementation of
the innovative activity, its promotion and regulation. In the context of this definition
innovative activity is not only research and development work in the enterprise directed on
updating and/or making new technological processes, products, but also working-out and
introduction of the innovations that touch on the different inner-organizational processes in
the enterprise, and also the demonstration of the functioning of the enterprise in the external
space.

The innovative mechanism performs the changing of the certain object, that means its
influence is not limited by the moment; it is lasting for a long time and can be divided into
parts within this period.

One of the most significant results of the innovative mechanism’s effect on the level of
the particular enterprise is the increase of the competitiveness level of this national economic
system’s subject in global economic space. In this case the level of the innovative component
is the principal criterion for the development of the international competitiveness of the
national enterprises.

Although, according to the statistical data, the domestic enterprises are not disposed to
be actively involved in the innovative transforming in the economy. In 2010, the average
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intensity of the innovative investment in Ukraine is 0,92%, that is lower than the average
european mark. The global economic crisis 2008-2010 led to the reduction of costs for the
innovation, especially in the private segment: the financing of the innovative activity by
domestic investors decreased from 49,4 million UAH in 2000 to 31 million UAH in 2010 p.
[1]. Another indicators of the innovative activity in Ukraine is presented in the Table 1.

Table 1. The key indicators of the innovative activity in Ukraine within 2004-2011,
% [1,2,3.]

2004 2005 2006 2007 2008 2009 2010 2011

The share of
innovative
products  in
total sales of
industrial
products

5,8 6,5 6,7 6,7 5,9 4,8 3,8 3,8

The share of
innovative
industrial
enterprises

13,7 11,9 11,2 14,2 13,0 12,8 13,8 16,2

The share of
high-tech
products  in
the volume of
industrial
production

18,1 17,4 17,0 18,0 17,7 14,7 15,0 17,4

In the table 1 the positive trends concerning the increasing of the share of the enterprises
that actively participate in innovations in Ukraine and the share of high-tech production in of
the total production in the industry can be seen. The increase of these indicators will
contribute to the rising of the international competitiveness of our country, its active
involvement into the system of global economic relations, the spreading of the presence in the
foreign markets. However, these positive growth trends of particular indicators to measure
innovation environment of the national economy has not brought us closer to the advanced
industrialized countries that have defined and adopted an innovative way of development of
the economy.

In the table 2 high-tech export scope of industrialized countries is revealed. The ranking
is based on the data of 2011.

Table 2. High-tech export scope, USD

Country 2008 2009 2010 2011

China 340,117,842,22 309,600,892,37 406,089,687,68 457,106,558,43
0 0 0 0

Germany 159,811,532,00 139,960,752,00 158,507,039,74 183,371,439,12
0 0 0 0

USA 220,884,471,21 132,406,674,89 145,497,804,51 145,273,374,43
0 0 0 0

Japan 319,914,965,65 95,158,639, 780 (1)22,047,237,62 326,477,503,56

Singapor 117,067,882,07 95.398,004.528 126,981,502,64 126,434,946,96

e 0 0 0

Ukraine 1,551,061,032 1,385,271,697 1,441,024,225 1,908,273,982




asrLONE

The source:
http://data.worldbank.org/indicator/TX.VAL.TECH.CD?order=wbapi_data_value_2011+wba
pi_data_value+wbapi_data_value-last&sort=desc

The five leading countries by high-tech export scope’s are China, Germany, the USA,
Japan 1 Singapore. As you can see, in whole the countries show the increase of the absolute
scope of the technological export. Some reduction of this indicator is observed in 2009 that is
caused by the global economic crisis.

The specific gravity of the high-tech export in the total GDP is worth being explored
(table 3).

Table 3. The specific gravity of the high-tech export in the total GDP of the
countries
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High-tech  export S_pecific gravity Qf the
Country GDP, mIn USD scope, min USD high-tech export in the
’ total GDP, %
China 7,318,499 457,106 6
Germany 3,600,833 183,371 5
USA 14,991,300 145,273 1
Japan 5,867,154 126,477 2
Singapore 239,699 126,434 53
Ukraine 165,245 1,908 1

The source: calculated by the author on the basic

http://data.worldbank.org/indicator/NY.GDP.MKTP.CD?order=wbapi_data_value 201
1+wbapi_data_value+wbapi_data_value-last&sort=desc

Singapore is a leader among the countries, which were analyzed by the level of the
specific gravity of the high-tech export in the total GDP, with the value of this indicator is
53%. For Ukraine the specific gravity of the high-tech export in the total GDP accounts for
only 1%, though the level of this indicator in the USA is the same. However, if the size of
Singapore's GDP is just in 1,5 times bigger than Ukraine’s GDP, the size of USA’s GDP is 90
times larger than the size of Ukraine's GDP.

The innovative processes are developing too slowly in Ukraine and the main reason of
this is an ineffective management, which slows down a role of innovation in the development
of enterprises and the state in whole. That’s why for providing of effective innovative activity
due to the high dynamics of the innovative processes in the enterprise an effective system of
innovation management must be worked out, the long-term scientifically justified innovative
policy, based on the innovative strategy.

Reviewing this, the basic elements for the innovative mechanism’s formation in the
global environment should be:

Normative regulation.

Interaction with external environment.
Financial aspects of economic entities activity.
Internal business processes.

Marketing’s regulation.

A lot of new opportunities for effective functioning of the enterprise, cooperation in the
field of innovation and entering new markets appear during improving and developing the
innovation sector. These opportunities are evincing in the combination of the factors of
production, the cooperation of working teams, the involvement of research potential in
business and industry, and also in the exploring new ideas. All these may be realized with the
help of flexible and modernized organizational structure of the management not only in the
enterprises, but also in the state. The systematically using of the innovative development



factors the company directors gets an extremely effective mechanism for the development of
the innovative processes, which in their turn will make a motivational influence on the
development of foreign economic activity

References:

1. XapakrepucTHKa iHHOBALIHHOI MiSUTBHOCTI MiIAMPUEMCTB. YKPAIHCHKHHA 1HCTUTYT
HayKOBO-TEXHIYHOI 1 eKoHOMIuHO1 iH(popmarii [EnexTtponnuii pecypc]. — Pexum moctymy:
http://www.uintei.kiev.ua/viewpage.php?page_id=446.

2. Peanizamis iHHOBAIIKHOT MPOAYKINi. YKpPaiHCHKUN 1HCTUTYT HAYKOBO-TEXHIYHOI 1

€KOHOMIYHO1 iHpopmarii [EnexTponHMit pecypc]. — Pexum JOCTYILY:
http://www.uintei.kiev.ua/viewpage.php?page_id=480
3. /JepxaBHa cmyx0a cratuctuku Ykpainum [Enextponnmii pecypc]. — Pexum

nocrymy: http://ukrstat.gov.ua/.

PAZBUTHUE NPUT'PAHAYHBIX PETHOHOB POCCUH U KA3AXCTAHA B
YCJIIOBUAX I'NIOBAJIBHOU UHTEI'PALIUA

ITerposa 1O.H.
npod., 3aM. JiekaHa MexIlyHapoAHOT0 S5KOHOMUYECKOT0 (paKynbTeTa
®I'OBY BIIO «®unancoBblil yausepcuret npu [IpaBurensctse PO

Munosunosa H.A.

CTyJEeHTKa 2 Kypca, ¢hakyibTeTa «[ ocyaapcTBEHHOE U MyHHUIIMIIATLHOE YIIPABICHHE,
rpynnsl IMVY2-1V

OI'OBY BIIO «®unancoBbiii yHuBepcuteT npu [IpaBurensctee POy

AxHOoTaLS

JlanHast paboTa MOCBSIIEHA U3YYSCHHIO Pa3BUTHS MPUTPAHUYHBIX pernoHOB Poccuu n
Kazaxcrana B YCIOBUAX rn06ann3aum/l U HWHTCIPALIMOHHBIX ITPOHECCOB. COpr,Z[HI/I‘leCTBO
ATUX PETUOHOB IMOKAa HE JOCTHUIJIO BBICOKOH cTerneHdu 3(P(GEeKTUBHOCTH, U aBTOpaMU ObLIH
pPacCMOTPECHLL 6apbepbl " TPCIATCTBHA, MCIIAOMIUEC AKTUBHOMY POCTY 5KOHOMHUK HAHHBIX
TeppuTOpuil. B 3aKkimtoyeHMM NaHbl NPEUIOKEHUS IO IMPEOJOJIEHUI0 OCHOBHBIX MpPOOIeM
BSaHMOI[eﬁCTBHH PETruOHOB.

Annotation

This work is devoted to the development of the border regions of Russia and
Kazakhstan in the context of globalization and integration processes. The collaboration of
these regions has not reached a high degree of efficiency, so authors examined the barriers
and obstacles prevented the active growth of the economies of these areas. In conclusion were
given suggestions for overcoming the problems of interaction regions.

B Hacrosimee Bpems pa3BUTHE HAlMOHAIBHOW M MUPOBOM SKOHOMHUKH TECHO CBSI3AHO
C IMpoueccom rn06an1/13au1/11/1. Ona CHOCO6CTByeT (1)OpMI/Ip0BaHI/IIO CAMHOI'O0O 5KOHOMHYCCKOI'O
MIPOCTPAHCTBA, CHIKEHUIO OapbepHOM (YHKIMU IpaHULbI, MEPEMENICHUI0 MaTepUaIbHBIX,
(I)I/IHaHCOBBIX, I/IH(I)OpMaI_II/IOHHLIX H YCIOBCYCCKHX IIOTOKOB, a TAaKXC K CO3IaHUIO ceTeit
B3aMMOJICHCTBUS MEXKIY aKTOpaMU COCEIHUX NMPUTPAaHUYHBIX PernoHoB [2.4]. Berymnenue
Poccun B BTO u uHTerpamnus B rio0aibHyI0 3KOHOMHKY CIyXaT CTUMYJIAaMH K Pa3BUTHIO
TPAHCTPAHUYHOI'O0 COTPYAHHMYECTBA, OAHAKO KPHU3UC II0Kasajd €ro HEAOCTAaTOYHOCTD,
OTPa3UBIIHNCH Ha CIIaJ€ SKOHOMHKHU IMPUTPAHUYHBIX PCTUOHOB.

[Ipurpanudnas TeppUTOPHsI paccMaTpUBAETCs TEMEpb HE TOJIBKO Kak (hu3ndYecKoe
MOHATHE, HO KaK TEpPPUTOpPUS HOBBIX JOTOBOPHBIX oOTHomeHui [5,3]. HoBas pomb
IIPUTPAaHUYbs SBIIAETCA OCHOBHOM IIPUYMHOM aKLEHTUPOBAHUS BHUMAHUA POCCHMCKOMN
PETMOHAIBHOM  TMOJUTUKH HA COLHAIBHO-D)KOHOMHYECKOM Pa3BUTUU  NPUTPAHUYHON
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nepuepun W YCHWIEHHH MEXKPETHOHAJIBHOTO, MPUTPAHUYHOTO U TPAHCTPAHUYHOTO
COTPYJIHUYECTBA.

B npurpannuse Poccun n Kazaxcrana Bxoaut 12 poccuHCKHX M 7 Ka3aXCTaHCKHX
pernoHoB. VMHTerpalMoHHBIE MPOLIECCHl B MPUIpaHU4HbIX pernoHax Poccum m Kaszaxcrana
BbI3BaHbl YBEJIMYEHUEM IPOU3BOJICTBEHHBIX CBSA3€H MO BiaUsHUEM aelcTBud pexuma TC u
cornamenuit EQIT EBpA3OC.

C 2007 r. nabmromaercs aKTHBHBIA POCT AOCOJIOTHBIX CTOMMOCTHBIX ITOKa3aTesIeh
JIBYCTOPOHHEH TOProBiu IABYX rocyaapctB. Opnako 3HaueHue Kaszaxcrana kxak TOProBOTO
naptHepa s Poccuu Bee eie HeBenuko: Ha 2010 1. ero 10715 B COBOKYITHOM CTOMMOCTHOM
o0BeMe poccuiickoro 3kcmopTa coctaBmwia 1/36, ummnopra — 1/51. 3a mocneqaue HECKOIBKO
JIeT J0Js POCCUNUCKUX PErnoHOB, TpaHnyaniux ¢ Kazaxcranom, octaercs cTaOMiIbHON (OKOJIO
14-15%), a cOOTBETCTBYIOIIMI NTOKA3aTeNb C Ka3aXxCTaHCKOM cTopoHbl BeIpoc ¢ 40% no 47%
3a 2007-2010 rr. [4]. Hns Kazaxcrana mpurpaHu4HbIe PETHOHBI SBIISIOTCS CBOCOOPa3HBIM
«okHoM» B Poccuto, EDII u Ha 3anaz, B ToO BpeMs Kak TOPTOBJISl IPUTPAHUYHBIX POCCUHCKUX
peruoHoB ¢ KazaxcTaHoM B pocCHUIICKOW BHEIIHEH TOPTOBJIE UTPAET CKOPEE BTOPOCTEIICHHYIO
pOIIb.

Kazaxcranckoe mnpurpannube 0Oojee OPUEHTHPOBAHO Ha BHEIIHIOI TOPIOBIIO IO
cpaBHEHHUIO ¢ poccuiickuMm. K npumepy, oTHolIeHHe BHeHIHeToproBoro obopora k BPII B
2010 r. 1 pOCCUHUCKUX PErHOHOB, COCTaBMIIO OKOJO 43% [7], a muist ka3axcTaHCKuX - /2%
[1]. CoBOKYIHBII BHEIIHETOPTOBBIN 000pOT pernoHoB Poccuu, rpannyammx ¢ Kazaxcranom,
Mo cBOed aOCOIIOTHON BETUYMHE COMOCTABUM C BHELIHETOPTOBbIM oOopoToMm Kaszaxcrana B
L[EJIOM.

Farnouw PM, rpavnvaiyme ¢ PK Parvous PK, rpavmuaime ¢ Pad

BO%

o I .

1O% v v U v
2007 2008 2000 JO10 2011

Puc. 1 BHeliHeTOProBblii 000POT POCCUIICKOr0 M Ka3aXCTAHCKOr0 MPUIrPaHUYbs, % K
HAIIMOHAJILHOMY NOKA3aTeJII0 COOTBETCTBYIONIEH cTpaHbI [4].

Takum o00pa3zoMm, poib, KOTOPYIO HrpaioT peruonsl KaszaxcraHna, rpaHuYaiiye c
Poccueit, Bo BHemHel Toprosie PK HaMHOTO BbIIIE, 4eM pOJIb POCCUMCKHUX NMPUTPAHUYHBIX
PETMOHOB BO BHEIIHEN TOprosie PO.

beccniopHass opueHTanus Ka3aXCTaHCKOIO IPUIPaHUYbs Ha BHEIIHIOK TOPIOBIIO
BBIpa)KaeTCsl B OTHOILIEHUH BHEIIHeToproBoro odopora k BBIT/BPIIL.
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Puc. 2 BaemHneroprossiii o06opor, % k BBII/BPII Poccun, Kaszaxcrana wu
NPUIPAHUYHBIX PernoHoB [4].

3HaueHUEe BHEHIHEH TOProBJIW I Ka3aXCTAHCKOI'O IpUTIpaHHW4bs BbIIIC, YEM JJIA
CTpaHbI B LICJIOM, B TO BPEMA KaK IJid pOCCHfICKOFO IIPUTPAHUYBA — HUIKC.

ToproBeie  CBSI3W  POCCHUHCKO-KA3aXCTAaHCKOTO  TPUTPAHUYbsI B  OCHOBHOM
MPUCYTCTBYIOT B TOIUIMBHO-YHEPIETUYECKOM CEKTOPE M METAJUTYPTUH; TaKKE B POCCHICKOM
IKCIIOPTE Mpeo0IalaeT XUMHYECKass MPOMBIIUICHHOCTh W IPOHW3BOJICTBO MAIIMH U
000pyI0BaHUs, B Ka3aXCTAHCKOM — IPOJIOBOJIbCTBEHHBIC TOBAphl. B COBOKYITHOM BaJlOBOM
MPOIYKTE MPUTPAHUIHBIX 30H 000MX TOCYAAPCTB IMEPBOC MECTO 3aHUMAET JTOOBIYA ITOIE3HBIX
uckonaembix  (28%), BTOpoe MecTO 3aHMMarOT mpouue cekropa (21%), manee
oOpabatsiBarorasi mpoMbIieHHOCTh (15%), TpancmopT, cBs3b u Toprosis (o 10%) [4].

OO6pamaer Ha cebs BHUMaHue TOT (QakT, uyTto UWHBecTHIIMM U3 Kaszaxcrana B
POCCHUHCKYI0O DKOHOMHKY Bcerjna ObUiu Ooubliie, Hexkenn u3 Poccun B Ka3aXCTaHCKYIO.
Onmnako, pa3psiB ATOT mocTeneHHo cokpamaercs: B 2000 1. on cocraBun 63,1%, B 2011 1. —
25,1%. B »TOT e mepuoa MpOU3OIIENT AaKTHBHBIA POCT WHBECTHUIMH O0OUX TOCYIapCTB
(naBectunuu u3 Kazaxcrana yBenuuunuchk B 427,7 pasa, uaBectunuu u3 Poccun B 557,8
paza).
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Puc. 3 B3anmubie naBectunnu Poccnn u Ka3zaxcrana, $ toic. [4].

Taxxe HEOOXOAMMO BBIIEIUTH (AKT POCTA JOJM KOMIIAHUH C Ka3aXCTaHCKUM
ydqactheMm, JACHCTBYIOUIMX B mpurpannybe PO, B oO0meM KoOJIMYECTBE KOMIIAHUM C
Ka3aXxCTaHCKUM ydYacTheM, (QYHKIIMOHHPYIONIUX BO Bced axoHoMmukH Poccuu: ¢ 2000 r. 1o
2010 r. nons Takux komnanui yBenuuwiacsk ¢ 30,8% mo 60,4% [1].

HecmoTpss Ha  TOJOXKWUTENbHbIE TEHACHIMH B  PA3BUTUH  NPUTPAHUYHOTO
COTpyJHHMYECTBA ABYX TOCYIapCTB, MX B3aUMOJACHCTBHE e€Ile HE JOCTUTIIO OXXHUIAEMOT0
ypoBHsS 3KOoHOMHYecKOW 3(pdekruBHOCTH. [IpHumHaMu MOTyT OBITH KaK TOMOT'€HHOCTB
HKOHOMUK JJAHHBIX PETMOHOB, TaK ¥ HU3KAasl CTETIEHb CBSI3HOCTH U PA3BUTOCTH TPAHCIIOPTHOMN
cetu [3, 5] — Ha UTO ¢ POCCHIICKOI CTOPOHBI IOJKHO YACATHCS OOJIbIIE MHBECTHPOBAHUS KaK
’KOHOMHUYECKH 0ojiee pa3BUTOM JeprKaBe.

Jns majdbHEWIero COBEPIIEHCTBOBAHMS COTPYIHHYECTBA HEOOXOAMMO CO3JaHUE
L[EJICHAIIPABICHHON MOJUTUKMA WHTErpaliy MPUTPAHUYHBIX PETMOHOB HA BCEX YPOBHAX
ynpasieHus: — QpeaepaibHOM, pErMOHAIbHOM U MYHUIIMIIAIBHOM, U OCOOEHHO — CO CTOPOHBI
ousnec cTpyktyp [6,7]. UHTerpanmoHHbIi MOTEHIIMAT PETHOHOB HE MOKET OBITh peaTn30BaH
B IIOJIHOM Mepe HE TOJBKO H3-32 MHHOBAIIMOHHOTO U aJAMHHHMCTPATHUBHOIO HEJOCTaTKa, HO
TaKk)Ke B TOM, YTO, HE UMEs JOCTATOUYHOI aBTOHOMUU, PErHOH HE MOXET MPEO0JI0JIETh Oapbephl
TUTSL MeXKAYHAPOIHOW MHTETPAIK U BBIXOa Ha MUPOBYIO apeHy.

Jlia npeojosieHust Mo00HBIX OapbepoB, Poccrs MOXKET MPUHATH CIELYIOIINUE MEpBI:
COBEpPILEHCTBOBAaTh TPAHCIOPTHBIE, SHEPreTUYeCKHe M MH(POPMALMOHHBIE CUCTEMBI IS
0osee TECHOW KOOIepalMy MPUTPAHUYHBIX 30H; CHU3UTh MOHOIIOJMCTHYECKHE Oaphepbl 10
OKa3aHMIO YCIYI M JOCTyly K HH(pAcCTpyKType; pa3BUBaTh JIOKAIbHbIE JIOPOKHOU
UH(QPACTPYKTYphl; CTUMYJIUPOBATh COLMAIBHO-DKOHOMHYECKOE DPA3BUTHE MPUTPAHUYbS
Kazaxcrana. 3¢ (eKkTuBHBIM CPEJCTBOM B YCTPAHEHUU NPUTPAHUYHOTO Oapbepa MOXKET ObITh
KOMOMHAIMS COLUATbHO-DKOHOMUYECKUX NMPOTrpaMM U CHEIHAIBbHBIX MEp NOIJIEPKKU B BUIE
MEXIYHAPOJHBIX COIJIAIICHMI 110 XO35HCTBEHHOMY Pa3BUTHIO CMEKHBIX TEPPUTOPHM.
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Cexknus 4. MapkeTHHr

MAPKETUHT OBAS JESATEJIBHOCTH B CETU HHTEPHET B
POCCHU.CMOXET JIU OHJIAMH-TOPI'OB.JISI COCTABUTH KOHKYPEHIIUIO
ODDJIANH-PO3SHUIIE.
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Epemenko A.Il.
3 Kypc,CTyAeHT
CoBceM HeNaBHO e€IIe HHUKTO HE MOI IMpeACcTaBUTh, 4TO VHTEpHET CTaHer
HEOTHEMJIEMOM YacCThIO ITOBCEIHEBHOW KW3HM MUJUIMOHOB JIOJE€M BO BceM wMupe. Ho
COBpPEMEHHOE TOJIOKEHHUE JIeJI TOBOPUT O TOM, YTO JaHHas cdepa oueHb OOIIHpHA U TpedyeT
ocoboro BHUMaHM. OCO0YI0 BXKHOCTh MPUOOpETaeT TOProeis B cetu MHTEpHET. JTa chepa
CTajlla TaK CTPEMUTEIbHO pa3BUBATbCA U PACIIUPSITHCS, YTO CTal Bompoc o0 eé
PEryJINPOBAaHUU CO CTOPOHBI FOCYAAPCTBA.
C xaxzabsiM rogom pactér WurtepHer-aynutopusi Bo BcéM mupe. Poccusi 3aHumaet
OJIHY W3 JIUIUPYIONIUX TMO3HUIIMHA B MEPE TI0 KOJUYECTBY MPUPOCTA HOBBIX MoJib3oBareneid. [1o
MOCIIEAHUM JaHHBIM MeCSYHasi ayuTopus uHTepHeTa B Poccun cocrapnsier 61,2 Muyuinona
4enoBeK crapmie 18 mer - 3To 6omnee 52% BCEro cCOBEPIICHHOJIETHETO HAcENeHUs cTpaHbl. 1
co BpeMeHeM 3Ta nudpa Oyaer Toibko pactu. s O0JIBIIMHCTBA MOJIb30BATENeH rI100aIbHON
ceru B Poccum, IHTEpHET CTas MOBCEHEBHBIM, IPUBBIYHBIM siBJIcHHEM. [ 1,4]
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Pucynok 1 — Poct o6bema MnTepruer-ayauropuu B Poccun

[To nanHBIM MpeACTaBIEHHOTO MPOrHo3a K KOoHIy 2014 rojga 4YMCI€eHHOCTh HHTEPHET-
MI0JIb30BaTENEed COCTaBUT OKoJO 80 MWIIMOHOB 4eloBeK, Wiau 71% HaceneHus CTpaHbI
crapuie 18 mer.

C poCTOM YMCIEHHOCTHU IUIATEKECHOCOOHOTO HAceNeHHs B CETH MOIyduia pa3BUTHE
takas cdepa kak HMurepuer-toprosis. I[lo mrtoram 2012 roma uepe3 cucremy MHTEpHET-
6ankuHra B Poccun npomwio 1o 590 mumnapaoB pyoneid. 1ot nokaszarens Ha 40% Bblle 1O
CPaBHEHMIO C aHAJIOTUYHBIM nepuoaoM 2011 rona, 1 Mo MporHo3am oH OyJEeT TOIBKO pacTy U
yxke k 2017 rogy o0bEM utatexxeit MOxeT JOCTUTHYTh 1,6 — 1,8 Tprirona pyosneit. [2,13]

Brneuatndromue mnokaszarenu npupocta JemMoHcTpupyer HMurtepHer-toprosis. Ilo
naHHbIM areHTcTBa «Morgan Stanley», yxe k 2015 roxy o6beM pOCCHHCKOTO phIHKA
ToproBiu B cetu MHTEpHET MokeT BblpacTu MUHUMYM Ha 300%. Eciu Ha gaHHBI MOMEHT
TOPrOBJII B CETH 3aHUMAaeT Bcero 1,9%, To yxke depes mapy JeT JOJs MOXET BBIPACTU N0
4,5%. Obmas cymma Toproeiau B Pynere k 2015 romy Moxer BblpacTu ¢ 12 MuiuapioB
JIOJUIapoB 10 36 MWIIHapAOB 10J1apoB. JIFOOOMBITHO, YTO MEPENIOMHBIM, C TOUYKH 3pEHHS
CIIEIMATUCTOB, CTaHET UMEHHO HacTynuBui 2013 roa.

OnHako 00bEM MHTEpHET-TOPrOBIM COCTABISIET COBCEM HE3HAYMTENbHYIO YacTh OT
obmero Toprooro obopora. [3,2]
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B O6bem MHTERHET-TOPIrOEAM OB6beM POSHUYHOM TORFOBAM
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Pucynok 2 — O6bém UnTepHeT-Toprosinu B Poccun

I[To wroram 2012roma oObeM TpoJaX Ha POCCHHUCKOM PBIHKE BBIPOC 10
12 munmapaoB noymapoB, coctaBuB 1,9% ot 670 MuImuapI0B A0IAPOB, MPUXOSIIAXCS HA
odnaitH-po3nuiy. Eciu cpaBHuBaTh 3k0HOMHUKY ¢ cutyanuei B CIIA nau BenukoOputanum,
TO caMble pa3BUTBhIE B CETH CTpaHbl mepemarnynu 2% pyoex emé B 2003 u 2005 romax.
Hpyrue pa3BuBaronyecss crpanbl, Bkioudas Kurtaih u bpasunuio, B mpoliennieM Toay
nepecekyin oTMEeTKy B 5% oT Bcero pbiHKAa. CoO CIOB CHEIUAIUCTOB, TAKOE MEJIEHHOE
pa3BUTHE TMpoOJaX B ceTH nans Poccuu CBSi3aHO C HENOCTATOYHBIM IPOHUKHOBEHHEM
IMIMPOKOMOJIOCHOTO  JocTyna K  MHTepHery, HEOOJIbIIMMH  JOXOJaMH  HACENCHHS,
HEMOMYJIAPHOCTh TUIACTUKOBBIX KapT, HEJOBEpHUE K CHUCTEMaM SJIEKTPOHHBIX IUIATEXKEH, a
TaKKE IJI0XOH JIOTMCTUKOM HAIIMOHAIBHOW TOYTOBOW CHCTEMBI. [4]

OaHako ¢ TEYEHUEM BPEMEHHM OKMJIA€TCA POCT MHTEPHET-TOProBIH 10 5%, HO MOKa
COCTaBHUTh PEATbHYIO KOHKYPEHIHIO O QIaifH-pO3HUIIC JaKE TAKOH BICUATISIONIUN 00BEM
HE B CHJIaX.

W HTEpHET-TOPTrOBIsl UMEET OTPOMHOE KOJMYECTBO IOJIOKUTEIbHBIX KauecTB, TAKUX
KaK OTpPOMHBIA aCCOPTHMEHT, OOBIUHO 1I€HY, KOTOpasi HUXKE PHIHOYHOM, SKOHOMHS BPEMEHHU.
Tak kak 9Ta chepa OypHO pa3BHBAETCS, TO OHA HE MOTJIA OBITh HE 3aMeUeHa TOCyJapCTBOM.
B Hacrosmiee Bpemsi yXKe €CThb JIOBOJBHO KaueCTBEHHas 3aKOHOJATENIbHAs OCHOBA,
perynupymoias TOproBjll0 B CETH, KOTOpas CBOEBPEMEHHO OOHOBIISIETCA U KOPPEKTHPYETCH.
C Touku 3peHus 3aKOHa MMOKYIKa B VIHTepHeTe HUUeM He OTINYAeTCs OT MOKYIKHU B OOBIYHOM
Mmarasuse. [loTpeGuTenu 3amuineHbl rocyaapcTBOM B paBHOM cTeneHu. Kasanoch Obl, 4TO B
OnmvkaiineM OyaylieM po3HUYHAs TOPTOBIIA HcUeprnaeT cedsl, U Bce MPOJaBIbl YHIYT B CETh,
OJIHAaKO Bce He Tak npocto. [Tokynarens xoueT BUJAETh, YTO OH MOKYIAET, U HEPEIKO ObIBAET
TaK, YTO YeJOBEK MPHUXOAUT B MarasuH TOJIBKO JUISL TOTO, YTOOBI MOCMOTPETh TOBap. ITO
CUJIBHO ObET 10 o daitH-po3HuILe. [5,3]

IIpu Bcex «wIrocax» TaKoro BUAA MOKYIOK CYIIECTBYET U MHOTO NMPEMSATCTBUM IS
pasButusg HMuTepHer-Topronu. B Poccum ypoBeHb INPOHMKHOBEHMsI OHJIAWH MNPOAAXK
OTHOCHUTEJIbHO HU3KHMH, M 3TO 3aBHCUT OT MHOruX (akropoB. K HMM MOXHO OTHECTH
HeJoBepHe MOTpeduTenell K mpojaslly, ciaboe pa3BUTHE MOYTOBOM M JIOTMCTHYECKOMN
CHCTEMBI, OTCYTCTBHE B OOJIBLIMHCTBE CIIy4aeB BO3MOXKHOCTH IOCMOTpPETh TOBap Iepes
MOKYTNKOW, 00s3HP OoOMaHa NpU OIUIaTe€ ToBapa. 3ayacTyl0 d3THU (PAKTOPBI CTAHOBSTCS
IPENATCTBUEM JJISl paCIIUPEHUs KIMEHTCKON 06a3bl IHTepHEeT-poJaBIIOB.

[IpoBenss aHanM3 MOMYyYEHHBIX JaHHBIX, MOXHO CJeJaTh BBIBOJ, YTO JMHAMHUKa
pa3BuTus MHTEpHET-TOProBIM MPOCTO BIEYATIAIONIAs. DTO TOBOPUT O TOM, UYTO C TEUEHUEM
BPEMEHH 3TOT CErMEHT TOProBIM OyAET TONbKO pacmupATbesa. OJHAKO Bce K€ TOBOPUTH O
TOM, YTO 3TOT BHJ ACSITEIBbHOCTH IOJHOCTBIO 3aMEHHUT PO3HHYHYIO TOPIoOBIItO, HEnb3s. Ha
JTAHHOM JTare pa3BUTHs cylllecTBoBaHUE MHTepHeT-TOproBiau Oy/eT Hepa3phIBHO CBS3aHO C
opdnaitn-posnuneii. Iloaromy B Ommkaiiimee Bpems TI00ajdbHBIX HM3MEHEHUH B cdepe
TOPTOBJIM HE CIYYUTCS], U MIPUBBIYHBIE JIJISl BCEX TOPTOBbIE TOUKU OyIyT CYIIECTBOBATH KaK U
paHblIeE.

Cnucok aumepamypo.
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PazButne mHTepHeTa B pernoHax Poccum — 2013. /AHanuTrueckas rpynmna JaenapTamMeHTa
MmapkeTuHra komnanuu « AHAEKC»

Yucro .M, Kazapesan K.P. Uurepuer B Poccuun.CocTosiHuEe, TEHICHIIMM U TEPCIEKTUBbI
pa3Butus / denepanbHOE areHTCTBO MO MEYaTH U MAaCCOBBIM KOMMYHHUKAIIUSM

B 2013 roagy MHTEpHET-PBIHOK TOPrOBJIM CTAHET MEPEIOMHBIM i1 Poccuu. [DneKTpOHHBIN
pecypc] URL: http://www.woolfs.ru/news/internet-rynok-torgovli-2013/

Mbsanucon O. KoHtypsl MupoBOid SKOHOMHUKH B 1-2030rr. O4epku 1o MaKpOdIKOHOMHYECKOM
ucropun./ M3narenscTBo uHctutyTa ["aiinapa. Mocksa-2012

SBnsiercss mu IHTEpHET-TOProBisl yrpo30M POCCUUCKON po3HUIE? [DIEKTpOHHBIA pecypc]
URL: http://finam.fm/archive-view/5505/3/

ONTUMM3AIIMS METOAOB KOMMYHUKAIIMOHHON MOJUTUKA
I'NITEP- U CYIIEPMAPKETOB

Kosasenko C.M.
Crynent 4 kypca O® JlonHY

IIpob6aemaruka. IlosBieHue  pexjgamMbl  Ha  MOCTCOBETCKUX  MPOCTOpax
03HAMEHOBAJIOCH C HA4aJIOM HOBOU 3pbI — 3PbI MPOJIBUKECHUS U KOMMYHHUKAIMA. 3a 1BaIaTh
JIeT pekyiaMa BUJOU3MEHSIIACh MHOXKECTBO Pa3, HO ¢ KaXKIIbIM I'0JI0M, MECSIIEM, THEM OHa BCE
Oonplle TpHenatach OOBIBATENI0 M CTAaHOBHWJIACH BCe MeHee J((GEeKTHBHEH B pas3pese
no0y>KJIeHUS! IOTPEOUTEINSI OCYLIECTBUTH MOKYIIKY.

YactuyHo 3ameHuB pexiamy PR, mnpeanpunumarenu Ha Bpemsi H30aBHINCH OT
KOMMYHHMKAIIUOHHBIX MPO0JeM, HO B JaHHBIA MOMEHT BONPOC HPOJBHKEHHMS CHOBA
BO3HUKAET B TOJIOBaX OM3HECMEHOB MU MapkeTosioro. Iloaromy nenbio pabOThl sBIsSETCS
IPEUIOKUTh METOJ, KOTOpBIM JacT OTBET Ha BbIIIE IIOCTABICHHBIM BOIPOC, MOBBICUT
3P PEKTUBHOCTh MPOAAXK M MO3BOJIUT JOOUTHCS CHHEPreTHYECKOro 3PQexTa OT B3aMMHOTO
WCIIOJIb30BaHUs pekyiaMbl, PR 1 HOBBIX TexHoJOTHI [2, 6].

AxTyanbHocTh. Tak Kak pekiama, OOBIYHO, BO3IJIABISIET CIMCOK 3aTpaT Ha
HNPENIPUATHH, TO OT OPUTMHAJIBHOCTU U MPAaBUILHON HANPABICHHOCTH €€ MPOBEACHUS OyaeT
3aBHCeTh TOT (aKT: ocTaHercs Ju ¢UpMa Ha IJIaBy WM yHAeT ¢ pbiHKa. [losTomy
aKTyaJIbHBIM OCTaeTcs TIIOMCK TaKOro €€ BapuaHTa, KOTOpBhIM Obl  YJAOBIETBOPSI
BBIILIECIIEPEUNCIIEHHBIM KPUTEPUSAM U UMEJT MUHUMAJIbHBIE 3aTPaThl.

B cBs3u ¢ aTuM ni1d MPUBJICYCHUA KIIMCHTOB B PO3HUYHBIC CCTU OBLIO MMPEAJIOKECHO
HCIOJIB30BAaTh HCCTAHAAPTHBIC MCTOAbI BO3I[CI‘/’ICTBI/I$I, KOTOPBIC 6y,ZLYT OITMCaHbl HHUXKC.

Hean wu 3amaum wucciaegoBanusi. KpaTkas XapakTepucTuka JaHHOTO paszjena
3aKJTF0YATCS B TOMBITKE JOHECTH A0 OOMIECTBEHHOCTH MAapKETOJOrOB M TMpEACTaBUTENEH
PO3HUYHBIX CETEeH B YACTHOCTH HOBBIE CIOCOOBI pekiambl U PR. 3amadyamu ucciemoBaHus
CTaHOBSITCS BOIPOCHI OMHUCAHUS, SKOHOMHYECKOTO OOOCHOBAaHUS PEATbHOCTH BHEAPEHUS
JAHHBIX METOJOB B KU3Hb, a TAK)KE MIPOTHO3 UX OyIYIIEro YPOBHS PEHTA0EIbHOCTH.

IIpoBeneHne KOHKYPCHBIX MeponpUATHH. [[aHHBIM MHCTPYMEHT aCCOLUMUPYETCS C
PR-meponpusitusiMi, OAHaKO He HUMEeT K HHUM HHKakoro oTHouleHus. KoHkypcHoe
MEPONPUATHE TIOPa3yMEBAET y4acTHE B HEM KJIMEHTOB Mara3MHa, KOTOPHIE B CBOIO OYepeEab
OCBEIIAIOT OOIIECTBEHHOCTh (CBOMX 3HAKOMBIX, POJHBIX, JApy3ed, Koler u T.J.) O
IPOM3OLIEAIIEM COOBITHH, TEM CaMbIM PEKJIaMUpPYs MECTO, B KOTOPOM JaHHBIH KOHKYpC
cocrosuica. Pekiama camMoro KOHKypca SIBISieTCSl HEoOsi3aTeNbHBIM aTpuOyToM. JlaHHBIN
KOHKYpC TNPOBOJUTCS, KaK INpaBWiIO, B 4Yac-NIUK, WJIM B Yachl NOCEIICHHUS TOW ILEIEBOM
ayJIMTOpUH, HA KOTOPYIO HAllpaBjIeHa KOMMYHHUKALMOHHAs MTOJIUTUKA [4,12].
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Konkypc «l'omosum exycno!». Ilpennonaraer BO3IECUCTBUE Ha JKEHCKYIO IIEJIEBYIO
ayauTopuio Bo3pacta 23-45 net (26,5 % ot Bcex nocetutenei). CylHOCTb €ro 3aKJII0UaeTCst
B HEMOCPEICTBEHHOM BBIICTICHUH KYXHHM WJIM MeCTa JJisi MPUTOTOBJICHUS OJIOJ KIMEHTaMU
MarasyHa M TOCJIEIYIOUUM BBIOOpOM mMoOeauTeneil, KOTOpbIE IMOJIy4aloT LIEHHBIC NPH3BI.
[lepuoanyHoCTh MpOBENEHUS KOHKypca — 1 pa3 B 2 Mecsila, Tak KaK YCTaHOBJIEHO, 4YTO
pacrpocTpaHeHHe HOBOCTEH W MHGOpPMALUU MEKIY OOIIECTBEHHOCTHIO 3aHMMAET JAHHBIN
IIPOMEXYTOK BPEMEHHU.

bt npoBeneH onpoc ¥ YCTaHOBIIEHO, YTO KaXK[IbIi MPEACTaBUTENb BBILICYTIOMSHYTON
IEJIEBOM TPYIIBI COBEPIIUT 5 min Oojiee KOHTAKTOB, paccka3aB o meponpusitiuu. CpenHee
KOJIMYECTBO JIUI], 3a/JCWCTBOBAHHBIX B KOHKypce (ecmu OpaThb TrOpoja YHUCIEHHOCTHIO
HacesieHus: 800 Teic. yen.) B runepmapkere coctaBuT 200 yenoBek. CpenHue 3aTparbl Ha
MpOBEJICHUsT KOHKYypca, ¢ 10-r0 HemocpeACTBEHHBIMU Yy4yacTHHKaMHu coctaBsiT 14 800 rpH.
[TorennmanbHbiil 3¢ dekt, yuauTbIBas 4TO CpeqHHe 3aTparhl KineHTta B Marasune 100 rpH., -
200*5*100 = 100 000 rpa. Hemenkoii rpynmoi y4eHbIX ObLT IPOBEICH AKCIIEPUMEHT B XOJI€
KOTOPOTO BBISICHUJIOCH, YTO TOJIBKO 22 % MPUTIIAMICHHBIX 3aX0/ST B HOBYIO POSHUYHYIO CETb.
Takum oOpa3zoM, TpUOIM3UTENBHBIA peanbHblii 3¢dekr cocraButr — 22000 TpH., a
pentabenbHOCTh 148,6 % [4,13].

CTpouTeIbCTBO CHOPTUBHBIX M Pa3BieKaTeJbHBIX IUIOMAJ0K HA TepPPUTOPHH
PO3HHMYHOH ceTH. B Mara3uHax camMo0OCIyXHMBaHUS CYIIECTBYIOT OTJEJbl, KOTOpBIE
IPUHOCAT MUHUMAJIbHYIO IPUOBLIb U SBISIOTCSA «XOJOAHBIMUY» MecTamu. Kak npaBuio, 310
IUIOINAAM, KOTOPbIE PAacIlOJIOKEHbl 32 KacCaMM U CHAIOTCs B apeHny. B pabore nmpemiokeHo
BBECTU AJIbTEPHATUBY APEH/HBIM OTHOILEHUSM, IIYTEM CTPOMUTEILCTBA Pa3BJIEKATEJIbHBIX U
CIIOPTHUBHBIX TUIOMIA/IOK, pa3Mep KOTOPBIX OyZeT 3aBHCETh OT pa3Mepa Mara3uHa.

Peanusayua npoexma «Munu-ghymoéonvhoe none» Ha meppumopuu cunepmaprkema.
JUisi BHEAPEHHS JAHHOM IUIOLIAAKH TpeOyeTcs MIom@nb ot 25 Thic. M. IlIomans camoro
momst cocrasmsier 3000 m” . IleneBoil ayauTopHeil, Ha KOTOPYIO HANPABICHO IAHHOE
BO3/ICUCTBUE CUMTAIOTCS MYXUUHBI 18-65 JeT u 4acTh KEHCKOW ayTuTOpUU (MHTEPECyroTCs
¢dyt6onom). C ydeToM OKCTPAMOJSAIMU JAHHBIX O TPOCMOTpax (QyTOONBHBIX MaTyew,
yEIbHBIN BEC LIETIEBOM ayIUTOPHH cOcTaBUT 38,9 %.

[Ipenyaraercss chaenaTh OOTAHYTOE IUIACTUKOM 3aKpbeIToe (yTOOJIBHOE TMONe |
pa3MecTuTh ero nmnepen Kaccamu. JlaHHoe pelictBue OyAeT HUBEIMPOBaTH BpeMs,
IIPOBEJCHHOE UCCIIEAYEMOM LIEIEBOM ayIUTOpUEN B OYEPEOM, YTO CTAHET IPEUMYILECTBOM
JUIsL TIOCELIEHWS JaHHOIO MarasMHa, a Takke OyAeT NpHUBIIEKaTb HIPOKOB, KOTOpPbIE
OKa3zaBlIMCh B MarasuHe, B 40 % cayyaeB coBepmiar MOKYNKy. PeanbHOE KOIMYECTBO
Pa3IUYHBIX UTPOKOB B JIeHb COCTAaBUT - 120 uenoBek. 3aTpaThl HA CTPOUTEIHCTBO JTAHHOTO
HOJISl C MCKYCCTBEHHBIM MOKpbITHEM cocTaBiAT 640 000 rpH. J[HeBHOH >(QdexT nuip oT
MOCEIIEHUS] UTPOKaMU Mara3nuHa Oy/ieT BBIYMCIATHCS 10 ciexyromeil popmyie:

D= Q*TR*P*x L)

I'me D — sddexr ot merictBus, Q — KOIMUYECTBO IMOCETHTENCH, P — BeposATHOCTH
KaXKIbIM U3 HUX COBEPIIUTH MOKYIKY, /T — KOJMYECTBO JHEH.

Taxum oOpazom, roioBoit 3pdexT, npu cpeagHeM o0bemMe MOKYIKH Urpokom B 50 rpH.,
coctaBuT 876 000 rpH., a CPOK OKYIMaeMOCTH MpoekTa — 9 mecsimes [2, 1].

MopepHu3anus cucreMbl CKHAOK. CyIeCTBYOIAs CUCTEMA CKUIOK MOJAPa3yMeBaeT
COBEPILIECHHUE MOKYIOK JIMIIb IO TEM HOMEHKJIATYPHBIM MO3HUIUAM, IO KOTOPBIM JEHCTBYIOT
naHHble. B pabore mpeanokeHO paccMOTPETh «KPATKOCPOUHBIE» CKHJIKH, KOTOpbIE
YCTaHaBIMBAIOTCA Ha 2-3 4yaca M O KOTOPBIX KIHEHT Y3HAeT JIMIIb IPU IOCEHIEHUU
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HENOCPEJCTBEHHO HYKHOTO oOTneia. JlaHHble CKUAKW MpeajiaraeTcss MPOBOJAUTH Ha
MOCTOSTHHOM OCHOBE, TAKMM 00pa3oM, YTOOBI ITOCTOSTHHO B CETH JEHCTBOBala CKUAKA Ha 2-3
ACCOPTHUMEHTHBIC ITO3UIINY.

CoOCTBeHHBIMU CUJIAMU HCCIIeIoBaTeNeld ObUIO MPOBEAeHO HabI0IeHIEe ¢ BRIOOPKOH
B 30 uenoBek, ¥ ObLJIO BBIICHEHO, YTO MapIIPYT KIMEHTa yBennduBaercs Ha 235 %, B ToM
clly4ae, €ClIM OH HE€ 3HaeT, IJIe PacloJIOKEH HYKHBII eMy TOBap WM B KaKOM OT/EJe
MPEIOCTABISACTCS CKUJAKA. YYHTHIBAs, YTO HE3AIIAHUPOBAHHYIO TMOKYMKY, MPOXOAS IO
HEHY)KHOMY JUIsl KJIHEeHTa oTAeny oH mpous3BeneT B 40 %  ciayuyaeB, KOp3uHa KIUEHTa
yBemmuutces Ha: 2,35%0,4 = 0,94 umn 94 % wu cocraBut okono 195 rpu. Ilpemioxeno
BOCITIOJIB30BaTbCA CUCTEMOM, mpumeHseMoil B «ATb», 1o KOoTopol KOJIMYECTBO TOBapa €O
CKHUJKON OrpaHMuYeHo B ofHU pyku. [Ipmuem nanHoe orpanmueHue cocrasisger 150 % ot
CpeIHel MOKYNKU JJaHHOTO ToBapa 0e3 CKuIOoK. Pazmep ckuiku npemioxeHo caenatb — 20 —
25 %. YuuThiBas CKUIKY U MOBBIIICHHOE MOTpedieHne OoJiee JENIeBOil KaTeropuu TOBapa,
nosyyaeM yaenbHble pacxonsl — 30 — 37,5 %, a sdpdext — 94 %. PenrabGenbHOCTH
meponpusTus cocrasiser — 250 % [3,52].

Hcnoab3oBanne NPOMOYTEPOB 3a TeppuTopueii MarasunHa. Jlannas Tteopus
IpeIoiaraet, 4YTo MpoMOyTep OyJIeT KOHTAKTHPOBATh C OOIIECTBEHHOCTHIO B pamuyce 500
M. OT POSHHYHOM CETH.

CueHapuii KOMMYHUKALIMM IOAPAa3yMEBAET: OTKPBITUE IOTEHLUMUAIBHOIO KIIMEHTA;
OTKpBITBIN Bompoc 1o tuny: «Kak HalTh cynepmapker ...» win «Bbl He 3HaeTe, rae camble
HU3KHE LICHBI HAa TOBAp...» WIN «['0BOPAT OTKPBUICA HOBBIM Marasu C..., HE MOJACKaXHTE,
IIe OH pacloyiokeH?». B KOHIle KOMMYHHMKAaluHM, B ClIy4ae OTPHULATEIBHOIO OTBETA
PECIIOHJIEHTa, eMy MO0 paccKa3blBalOT O MECTOPACIONIOKEHUH MarasuHa, JUOo O  ero
LIEHOBOM IOJIMTUKH, MPEACTABIIAACH IPOMOYTEPAMH.

Jlst runepMapkeTa cpeHee YMclIo IPOMOYTEPOB COCTAaBUT 12 YenoBeK, a MECSUYHBIC
3arpatel 45 500 rpH. CpenHenHEBHOE KOJIMUYECTBO KoMMyHuKammii — 140. JlanHbId
OKCIIEPUMEHT OBLT MPOBEJeH B XapbKoBe B ceTh cynmepMapkeToB SPAR 1 ObUTO BBISICHEHO,
4yT0 OTKIMK cocTaBUT 10 %, u3 kotopsix 40 % coBepmar nokynky (Bcero 4 %). Takum
o0pa3zoM, MoTeHIMaIbHBIM THEBHOU 3(ddexT coctaBut: 12*140*0,04*50 (cpennuii o6bem
nokyrnku) = 3360 rpH. Takum oOpa3om, perradenbHoCTh — 221 %[1, 22].

B nanHOil pabGoTe ObUIM pacCMOTpEHbl HOBbIE METOJbl BIMSHUS Ha CO3HAHUE
MOKYTIaTeNsl C LENbI0 OCYIIECTBIEHUS UM caenku. Bcero Owuio paccmorpeno 6Goiee 20
METOOB, U3 KOTOPBIX JIMIIb 4 OKa3aluch MNPUOBIIBHBIMH, BBICOKOPEHTAOCNbHBIMU U
OKYIaeMbIMH, U KOTOpPbIe ObUIN NPECTABJICHBI BhIILIE.

CICOK NUCIOJIb3YEMOU JIUTEPATYPEI

«[Ipomoakuusi 1O TOBBIIIEHUIO Yy3HaBaeMocTu OpeHaa «Camoe pomnHoe» — [[lepumon.
Wznanue]- «PA Hecranmaptaas pexiiamay» - 2012, aBryct, Xapbkos, C. 48
«nen w™anoro OwusHeca: MHUHH-PYTOOIBHOE TMOJEe»  — [DIEKTPOHHBIH pecype| -

http://homeidea.ru/index.php?topic=5728.0;
[Moncuer nmocerureneii — [[lepuoa. M3nanue]- Display Russia - Ne 14 urons 2007, ¢. 52;
Konkypc «9KO-HOMHBIH perent» — [DnekTpoHHbIi pecypce] - http://vk.com/event35081520

«ACCJIEJJOBAHUE PBIHKA OJJHOPA30BOM IJIACTUKOBOM MMOCY bl K
BO3MOKHOCTHU BHEJIPEHUSI HOBOI'O BPEHJIA ECOCHEEK»

Hp10y1bHUK A.A.
4 kypc, JloHeuKnili HAUMOHAIbHBIN YHUBEPCUTET,
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IKOHOMUYECKHUil pakyjJabTeT
Hayunslii pykoBoaurteb: Kozapyk A. S1.

IIpo6aemaTuka. B ocHOBy paOOThl MOJIO)KEHO HM3y4YE€HHE BBIXOJA HA PBIHOK
TUTACTUKOBOM OJHOPa30BOi mocyasl HoBoro Openna EcoCheek, mocpenctBom mpoBeneHUs
YCTHOTO U MHTEpHET ompocoB. KapauHanbHOE ero oTinyue 3aKI04YaeTcs B UCIOJIb30BaHUU
QIBTEPHATUBHOTO CHIPbSI — KepaTHHa (KMBOTHOTO O€JKa, MOJIyueHHOrO U3 Mepa U Iryxa
NTHUIIBI), HA OCHOBE KOTOPOro OyJeT Mpou3BeACHa IocyAa W3 OHormiacTuka («KypuHOU
MJIacTMacch»). [1]

AKTyaJIbHOCTb U npolJieMaTnKa. Tak Kak OCHOBHAsi Macca IJIACTUKOBOW IMOCY]IbI
Ha HCCIIEAYEMOM pBIHKE SIBISIETCS CTaHAAPTH3HMPOBAHHBIM TOBApOM, TO BOMPOC IOUCKA
HUIIM, JJI1 KOTOPOW KOHKYPEHILIMS MHUHUMAaJbHA, OCTAeTCs HACYIIHOW mpoOiieMoil Bcex
npousBoauteneil. [IpemnoxkeHHoe BbIIIE HOBOBBEIEHHE pEIIAeT MPOOJIEMBbI, CBSI3aHHBIE C
yTUIU3alKen IaCTHKA, TOTPEOIeHUEM HEKOTOPBIX BUJOB MPOJIYKTOB (AJIKOT0JIb) U3 JaHHON
Tapbl, a TAKXKE — JIENAaeT KOHKYPEHTOCHOCOOHBIMU (PU3MYECKHE M MEXaHHYEeCKHE CBOWCTBA
ToBapa. /laHHas HOBMHKa MOMOTaeT HE TOJbKO IuddepeHrpoBaTh TOBap, HO U CO3/aTh
HOBBII CETMEHT noTpeoureneit. [2, 21].

Heab. /lanHoe uccienoBaHue MPOBOAUTCS Ui TOTO, YTOOBI BBIICHUTH OCHOBHBIC
MOTHUBBI TIOTpEOHTENEH, KOTOPHIMH OBl OHM PYKOBOJCTBOBAJKMCH NPH IMOKYIKE HOBOTO
OpeHga, a TaKXkKe UX ONPEAETUTh OTHOIICHUE K «KYPHUHOMN IIIaCTMACCE.

Mertoauka coopa unpopmanuu. B kxauectBe meroma cObopa mHpopManuu ObLIO
MPEJIOKEHO HCIIONIBb30BaTh OMPOC. BBUTM MCHOJIB30BaHBl [Ba BHUIA OINPOCA: HWHTEPBBIO C
noTpeOuTensIMu (KOHEYHBIMH U cekTopa B2B) u nnTepHeT-aHKeTHpOBaHuUE.

NuTepBhio ¢ MOTpeOUTENSIMH TPOBOIMIOCH B JIBa dTama:

1 sram. Onpoc KOHEUYHBIX MOTPEOMTENEH OCYIIECTBISUICS B TeUCHWH 4 IHEH W
3aTpOHYI BEIOOPKY B pazmepe 327 uenosek B I. JloHerke u r. EHakueso.

2 sran. Onpoc mpencrasureneid B2B cextopa (KEHTEpHMHTOBBIX W BEHIAMHTOBBIX
KOMIIaHUH, a Takke 3aBeJeHUI 00IeCTBEHHOro NMUTaHus). JJaHHBINA ompoc 3aHsu1 2 AHS U
OCYIIECTBIISIICS] Ha TeppuTopuu T. JloHerka. Beibopka cocrapmiia 28 KOMITaHHIA.

3 sran. MHTepHeT-aHKEeTHPOBaHKE MPOBOAMIOCH Ha Gase ceteii Facebook, Vkontakte
u OpnHokiaccHUKHU. J[aHHBINA mporiecc 3aHsul 1 J1eHb, B TEYEHUH KOTOPOTO OBUIH ITOTYYEHBI
oTBeTHI OT 90 peCrOHIEHTOB.
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Bospacr, 18- 24- 30- 36- 42- 48- 54- 60-

fer 24 30 36 42 48 54 60 66 UTOro
IporeHT . 151 16,8 15,6 9,8 11,8 11,7 14,5 4,7 100
OTIPOLICHHBIX, %

Tabnuma 1. Bo3pacTHast CTpyKTypa ONPOIIEHHBIX PECTIOH/IEHTOB

Tabnuna 2 CTpykTypa OIpPOIIEHHBIX PECIIOHAEHTOB IO MPOo(dhecCHOHATIEHOMY CTaTyCy

[TpodeccnonansHeIi cTaTyC [IpoueHT onponmeHHbIxX
Cmyoenmoi 28,9
Cryscawue 30
Pabouue 25,1
bespabomnvie 16
UTOI'O 100




1) . YCTaHOBJIEHO, 4TO 412 pecroHICHTOB UCNOB3YIOT 1-3 1. mocyibl B JICHb, B
TO BpeMs Kak 5 ocraBmmxcs — (7-9 en.). Takum 00pa3oM, ¢ MOMOIIBIO CPEIHEB3BEIICHHOM
CpPEeIHEHW TMOJy4YuM, YTO CpelIHEee IMOTpeOJieHue IUIAaCTUKOBOM mocynbl B neHb — 2,07 en.
PaccunrtaeM noTeHMaIbHYI0 EMKOCTh PHIHKA!

E=Q*d*N*p D

I'me E — emkxocTh pbiHka; d — KonudecTBo AHEH B roay; N — o0beM TeHepaabHOMN
coBokymHoCTH (9,12 MiH.); P — cpenusis nena equnauisl usgenus ($ 0.021); Q — exeaHEBHO
oTpeOIsIeMOe KOJIMYECTBO TJIaCTUKOBBIX u3aemui (2,07).

Takum ob6pazom, E =2.07*365%9,12*%0,021 = $ 144.7 muH.

AHamM3upysi BONPOCHI, CBA3aHHBIC C CE30HHOCTBIO, MOYKHO CJIEJIaTh BBIBOJ, YTO MK
npojax mpuxoautcs Ha 1eTto(55,3 % ot obimero morpebiaeHus ), a MUHUMAaIbHas aKTUBHOCTh
HaOIr01aeTCs OCeHBIO (6,66 % oT 001Ier0 MOTPeOICHUS).

[TpoBeném ananu3 BIUSHUS KayecTBa MOCYAbI Ha BHIOOD 3aBEJCHUSI OOLIECTBEHHOTO
nuTaHus. JlaHHBIM aHANIM3 MPOBOJIWIICA IO MIKAIBHON cructeme (BbiOop oneHku ot 0 mo 10).
MuHuManbHas OLIEHKa cocTaBwila — 2, a MakcuMaibHas — 9. CpeaHss OLleHKa COCTaBUIIA
5,32. Takum o0Opa3oM, MEXIy TMOCYJOW M 3aBEICHHEM, KOTOpPOE BHIOMpAeT MOTpeOuTens,
CYIIECTBYET CBsS3b. bBUIO Takke YCTaHOBJIECHO, YTO IPOYHOCTh, BHEIIHWUH BUA U
OKOJIOTUYHOCTh — TPU OCHOBHBIC XapaKTEPUCTHKH TOBapa, Ha KOTOpbIE HAIO oOpamarb
BHUMaHME MpH MO3UMUMOHMPOBaHUMU. OIHMM M3 IMPEUMYILIECTB HOBOIO TOBapa SsBISETCA
BO3MOXKHOCTh COBMEIIATh €r0 C TAKMMHU MPOJYKTaMHU KaK ajJKorojb M ropsume Omona ¢ E-
no6aBkamu. 3 onpoleHHbIX peCOHAEHTOB TONBKO 23 % 3HAIOT, KAKHE UMEHHO MPOAYKTHI
HEIb3sl YIOTPEOIIATh U3 CHHTETUYECKOHN TUIACTHKOBOM Tapbl. OTCIO/Ia MOYKHO CJeNaTh BBIBOJ,
yro PR m pexiamHas KOMIIaHWHM, HAalIPaBJICHHBIC HAa OCBELICHUE JAHHBIX CBOMCTB IUIACTHKA
HOMOJKET YBEJIMYHUTh NoTeHIMaIbHbIH cripoc EcoCheek.

Ha pemake B2B 0bu10 ycraHoBieHo, uTo 48 % BceX pPECHOHICHTOB XOTAT BUICTH
KaueCTBEHHYIO Iocyay, Ui 33,2 % rinaBHYO posib UTrpaeT BHEIIHUM BUA. LleHa BaxkHa i 18
% PpecnoH/IEHTOB, B TO BpeMsl Kak JIOSUIBHOCTb /Ui OcCTaylbHbIX 12 %. Takoil ¢akrop Kak
HKOJIOTMYHOCTh HE BBIOpaJl HU OJMH PECIIOH/ICHT.

Tabnuua 3. AHanu3 npeanoyTeHnit KOMMEpUYECKUX MoTpeduTenei
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Bun pecnonnenra [Ipenmourenus moTpeduTenst
Pecropansl KauecTBO 11 3KOTOTHYHOCTH

Kadge JIosSmbHOCTH M TOBEPUE; BHEIIIHUI BU/]T
CTOJIOBEIE Brentauii Bun

Kuocku [lena

KeiiTepunr KauectBo

Benauur Brentauii Bun

Hpouecc CerMEHTAalMH. B nponecce CCrMCHTHUPOBAHUSA MOXKHO BBIACIUTL OBa
OCHOBHBIX CEIMEHTA, pa3jiniuig MCXKIAY KOTOPBIMU 3aKIHOYAOTCA B IIPpUHIOHWIIAX CTOMMOCTU U
KaueCTBa MOCyabl.




Tabnuua 4. XapakTepucTUKa CETMEHTOB PhIHKA
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CermeHT pbIHKa CermenTa A Cermenr b Hroro
Cpennuii BO3pacT, JIeT 245 39

CryneHTsl, Crnyxamme, pabouune
[TpodeccnonanbHpIi 0e3paboTHEIE, Oosee BBICOKOTO
CTaTyc MOJIOJIbIE paboune craTtyca
[Ipennourenue npu Buenmanii BUI U
BBIOOpE TIOCY/IBI MIPOYHOCTH DKOJIOTUYHOCTh
IIpuopurer
KauecTBO/IICHA [lena KauectBO
Ouenka BIIMSTHUS
nocyabl Ha  BBIOOp
"oO1enura" 2,6 57 5,32
CpennenneBHoe
noTpeOIeHue, el 2,12 2 2,07
Houns motpedureneit, % 57,50% 42,50% 100
Emkocts cermenra, $
MJIH. 85,4 59,3 1447

AHanmu3upysl TaHHbIE TAOJIWIIBI, MOXHO BBIJICIUTh 2 OCHOBHBIX CEIrMEHTa — «A» U
«by».

CermeHT «A» mpeacTaBisieT co0oil moTpeduTenel, 1 KOTOPBIX BaXXHOCTh CBOWCTB
nocyapl MEHEMabHA. [Ipu BEIOOpEe OHHM OOpaliaroTcs BHUMAaHUE HA IICHY W BHEIITHHA BHJT
ToBapa. M3 panHOro cermenra Bcero juiib 1% moTpeOuTeneld 3HaeT O TOM, W3 YEro
M3TrOTaBIUBAIOT TUIacTUKH; 0,8% 3HAET 00 OCHOBHBIX KOMIAHUSX-TTPOU3BOAUTEINSX MOCY/IbI,
HO 96% pecnoHIEHTOB 3HAIOT O TOM, YTO M3 IUJJACTHUKOBOW Tapbl HENBb3sl YINOTPeONIAThH
ankoronb. Jlume 0,5%  aymuTOpUM JAHHOTO CETMEHTa TOTOBBI Cpa3y Xe OTJaTh
npeanoyTeHne HOBOMY ToBapy. I'pamorHas PR-kammanust ECOCheek B nmannoM ciywae
JMOJbKHA OBITh HAmpaBieHa HA OCBEIICHHE MOMEHTOB, CBSI3aHHBIX C BO3MOXKHOCTHIO
yIOTPeOICHHS aJTKOTOJISI K TOPSYMX HAITMTKOB M3 TOBApPa-HOBUHKH.

Cerment «b» xapaktepusyeTcsi Oosiee cTaTycHOM IieieBoil ayautopuen. Kak
MPaBUIIO, ATO JIFOJM C JTOCTATKOM BHIIIE€ CPETHETO, KOTOPBIE TIPH BHIOOPE OPUEHTUPYIOTCS HA
KauecTBO ToBapa. Mx 3a00THT, B MEpPBYIO Odepeab, COOCTBEHHOE 3/I0pPOBbE, MOITOMY OHHU
VACIAIOT OOJIBIIIOE 3HAUYEHHWE TaKOMY CBOMCTBY, Kak 3KojorudHoctb. CermeHT «b» cocrout
U3 MoTpeduTeneld, KOTOphle He3aMeTUTENFHO TOTOBBI MOMPOoOOBaTh HOBBIA ToBap. Ha puc.
2.8. OH mIpenCTaBlIeH Ipynnamu, KoTopele: «Kymar HOBUHKY cpa3y» U «Bo3pmMyT TOBap Ha
npo0y M CHENalT BBIBOAB. 22 % IeNeBO ayIUTOPUH 3HAKOMBI C OCHOBHBIMH (haKTamu,
CBSI3aHHBIMU C TUTACTHUKOBOM Tapoi. Pexnmamuas u PR-kammaHuuM JOJKHBI OMTMCHIBATH HOBBII
OpeHJ1, KaK IKOJIOTHYECKH YUCTHIA U O€30TaCHBIN JIJIST 310POBbSI.

BBIBO/I. Llenecoobpa3HbiM cuuTaeTcsi OTAATh MPEANOYTeHUE cerMeHTy «b» BBUIY
TOTO, YTO 3aTPAThl Ha MPOJABMKEHHE TOBapa OYAyT MEHbIIIE, YeM Ha JIPYT'HX CerMEHTax (Tak




KaK TOTPEOUTENh OCBEIOMJICH 00 OCHOBHBIX (haKTaX, CBS3aHHBIX C IIJIJACTUKOBOW Tapoi).
HeMmanoBaxHO OTMETUTH U TO, YTO MOTPEOUTENH C CAMOTO Havyalla MPEeAPaCoNioKeH BEIOPATh
JKOJIOTMYECKH YUCTBIM TOBAP-HOBUHKY.
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NEPCHEKTUBBI PA3BUTHS POCUUHCKOTI' O AIIK B YCJIOBUAX
YJIEHCTBA B BTO

I'nynesnu 10.10.
3 Kypc, CTyJIeHTKa HHCTUTyTa 3KOHOMUKH U ynpasieHus PI'AOY BIIO «Cesepo-
KaBkazckuil penepanbHbIil yHUBEPCUTET»
Mowmortosa O.H.
JOLIEHT Kadeapsl ynpasienus npoekramu U nHHoBauusMu @I'AOY BIIO «Cesepo-
KaBkasckuil penepanbHblii yHUBEPCUTET, K.3.H., JOLEHT

AIIK 1o mnpaBy cuuTaercs OAHMM M3 CaMbIX KpPYIHBIX IIPOM3BOJICTBEHHBIX
KOMIUIEKCOB B POCCUICKOM SKOHOMUKE. CerofHs celibCcKoe X035HUCTBO CTPaHbl MPEACTABIECHO
OTpaciIIMM  KUBOTHOBOJICTBA, MOJIOYHOW OTpaciibl0, OBOILIEBOJICTBOM, IPOU3BOJICTBOM
3€pHOBBIX KYJIbTYp M MHOXKECTBOM JPYTUX OTpaciieif, 0OJIHaKO €ro KOHKYpE€HTOCIIOCOOHOCTb
OcTaéTcsi Ha HU3KOM YPOBHE, UTO, B YCIOBUSAX WIEHCTBA Hamel ctpanbl B BTO, nmopoxaaer
yIpo3y €€ S5KOHOMHYECKOUW M MPOT0BOIBLCTBEHHON 0€30TaCHOCTH.

Huszkasgs KOHKYpPEHTOCIIOCOOHOCTh KpOETCS B BBICOKMX H3AEp)KKax MPOU3BOJICTBA,
OTCYTCTBHUM HAay4HO OOOCHOBAaHHOM HOpPMaTUBHO-TIpaBoBOil 0a3bl pazButus AlIK u
(uHAHCOBO-KpeAUTHOH noauTuke. [IpMurMHOI BRICOKMX M3/1E€pKEK NMPOU3BOICTBA BHICTYIIAET,
IIPEXJIe BCETr0, OUYEHb HE3HAUMTeNbHOE BHenpeHue aoctrxkeHnii HTP B cenbekoe X03sCTBO
CTpaHbl, HEAOCTATOK JOJKHOTO MHHOBAI[MOHHOTO Pa3BUTHA U, KPOME TOTO, HE3HAYUTEIbHAS
JIOJIsl TIPEANPUATUI C TOJTHBIM LIMKIOM IMEepepabOTKH CeNbXO3MPOAYKIIMH OT OOIIEero 4ucia
cenpxosnpousBoauteneii [ 1, 20-23].

B nacrosiiee Bpemst AIIK mpencraBisieTcs OAHUM U3 CaMbIX MPOOJIEMHBIX CEKTOPOB
pa3sBUTHS OTEYECTBEHHOH HKOHOMHMKH. YPOBEHb IPOJIOBOJIBCTBEHHON 0€30MacHOCTH
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ype3BbIYaiiHO HU30K — Oosiee 40% cenbX0o3MPOIyKIUU IPUXOAUTCS Ha UMIIOPT, 3aBUCMOCTh
KPYIHBIX TOPOJIOB OT UMIIOPTHBIX TOBapoB Bo3pocia 10 60-70%. [To opunmansHeIM JaHHBIM
Opomeno 40 MJIH. ra MaXxOTHBIX 3€Mejb, B COOTBETCTBUM C HEO(PHUIIMATBHBIMU JTaHHBIMH HX
wiomaab gocturaer 60 MiH. ra. B cenbckoil MecTHOCTH MpoKUBaeT 1/3 HaceleHus CTpaHbl,
HO IIPU 3TOM MPAKTUYECKH OTCYTCTBYET TPYAOCIOCOOHOE HACEJIEHUE U YPOBEHb CMEPTHOCTH
MPEBBINIAET POXKAAEMOCTh B 2-3 p. CTOUT OTMETUTH, YTO OIUIaTa TPyAa arpapueB camas
HU3Kas 10 CTpaHe, a MEeHCHs MEHbIle, 4yeM B ropojie Ha 20%. Takxe B cese caMblil BBICOKUN
YpOBEHB 0€3pa0OTHIIBI — OIS 3aHATHIX cocTaBiseTr 68% [2, 2].

Takum 006pa3oM, MpoOIEMBI CENBCKOI0 X03sICTBA TPEOYIOT KOMIUIEKCHOTO PEIICHUSI.
[Ipexxne Bcero, 3¢pQEKTUBHBIX ACHCTBHIA CO CTOPOHBI TOCYIApCTBA, HANPABICHHBIX Ha
peryJivpoBaHUE Pa3BUTHUSL arpapHOil OTpaciu, a TaKXke OpraHu3anuio UHPPACTPYKTYpHl B
CEeJIbCKOM MECTHOCTH.

Bomnpocsl unencrBa Poccunm B BTO, kacarommecss HENOCPEICTBEHHO CEIbCKOIO
XO035I1ICTBa, COXPAHAIOT CBOIO aKTyaJIbHOCTb U cerofus. Ilo pe3ynpTaTam onpoca poccuiicKux
CeNMbXO3MPENNPUATHH, TpoBenéHHOro ActpaToBoid [.B., ObuUM BBIABICHBI TPOOIEMBI
pasButus poccuiickoro AIIK (pucynok 1) [3, 159].

Anammzupys npobnematuky AIIK B ycnosusix BTO, MoXHO chenarh BBIBOJBI, YTO
nepcrnekTuBsl pazButus oreuectBeHHoro AIIK, mpexne Bcero, OyayT 3aBUCETh OT KauecTBa
TOCIIO/IJICP’KKH, OKa3bIBAEMOI CebCKOMY X03siicTBY. Kak M3BeCTHO, CO BCTYIUICHHEM HaIIei
ctpaibl B BTO Ha rocymapctBeHHyto mnoanep:kky AIIK Obuin HajmoKeHbl OrpaHUYEHUS
(npenenpHBI  00BEM TOCTOAAEepkKH — 9 wipa. nmomwr) [4]. Ilpu  crnokuBIIUXCS
00CTOSITENBCTBAX BaXXHBIM IIpeJICTaBIISIETCS COBEPLICHCTBOBAHUE MeXxaHHu3Ma
B3aMMOJICHCTBHS TOCYIapCTBEHHON BIJIACTH, MPEINPUHUMATECH U HAyYHBIX YUYPEXKACHUU B
HEeNsAX TMONydeHHus TpeOyrompecs WHPOPMAUM O MHPOBOM pBIHKE C TOCIEAYIOMICH
BO3MO>XHOCTBIO BMEILIATEIbCTBA B MPOTEKAroIIue mporeccsl [5]. JlocTyn Ha MUpOBBIE PBIHKU
[0JIy4aT TOJBKO TE€ OTPAcii, KOTOPbIE CMOTYT BOCIIOJIb30BAaThCsl PHIHOYHON KOHBIOHKTYPOU U
B TO K€ BpeMs MPOSABIT HACTOMUYMUBOCTH B MPOJIBIXKEHUU POCCHIICKOTO TOBapa.

Hecmotpss Ha TO, 4TO CErojHs OTEUECTBEHHAsl CEJIbXO3MPOAYKLHUSI HE OTIMYAETCS
BBICOKOM KOHKYPEHTOCIIOCOOHOCTBIO, B JOJITOCPOYHOM nepcnekTrse wieHcTBo B BTO moxer
CIocoOCTBOBaTh €€ pocTy U Oosiee TyOOKOM HHTErpanuu pPOCCUNWCKON MNPOAYKLIUU B
MHUPOBOM XO341CTBO [6].

NMpobnembi arpapHoro cekropa P® B ycnoBuax BCTYN/IeHUA B
45% B 39%

28%

15%

24%

B ycTapeswan TexHonormueckas baza — 39%;
B geduumnT cpeacTs Ha mogepHusaumio — 28%;
B HU3KMUI YPOBEHb LLEHOBOW KOHKYypeHTocnocobHocTi — 24%;
B HEeKOHKYPEeHTOCNOoCOBHOCTL NO KauecTBy u ausanHy — 15%;
B geduumT CpeacTs Ha HayYHble uccnenosanuna — 5%;
B neduumTt 8bICOKOKBANMPUUMPOBAHHBLIX Kaapos — 10%;
B COKpaleHne BHYTPEeHHero poiHka — 18%;
Il HEBbICOKOE Ka4eCTBO KoMNekTyouwmux — 4%;
BbICOKMM YPOBEHb LIEH Ha NPOAYKUMIO CTECTBEHHbIX MOHOMOAWIA

Pucynok 1 — OcHoBuble npobsieMbl poccuiickoro AIIK B ycioBusiX BCTYIJIEHUS B
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BTO

CerojHs TMEpBOCTENEHHOM 3aJaydeil, CTOAIIECH Iepell TOCYJapCTBOM, BBICTYIIAE€T
o0ecrieyeHHe pPBHIHOYHBIX YCIOBHH, B KOTOPBIX OTEYECTBEHHAs MPOAYKIUS MoOryia Obl
KOHKYPUPOBaTh C UMIIOPTHOM. [[ns1 peanuzanuu ykazaHHOHM 3amauu Ha nojanepxkky AIIK u3
rOCyJapCTBEHHOTO OIO/KEeTa HEOOXOAUMO €KETr0/IHO BBIJCIATH CPEACTBA B pazmepe oT 96 1o
111 mupa. pyouneir Bmiote 10 2020 T. — B IPOTUBHOM CiIy4ae OTEYECTBEHHBIM PBIHOK
3al0JIHAT UMIIOpPTHast mpoaykuus [7]. Poccuiickue arpapuu BBICTYNAIOT C PSJIOM MeEp,
kacaromuxcs noaaepxxkku AITK:

- chycaTh MEHW M mTpadpl MO MPOCPOUYCHHBIM JOTOBOPaM JIM3WHTA 33 CUET
rocyJapcTBa;

- croucarb 3a CHET TIOCyJapcTBa KPEIUTOPCKYHO 3aJI0JDKEHHOCTh paHEe He
CIIMCaHHYIO;

- 3a cueT rocynapcra komneHcuponath 10 100% 3arpat npennpusruii AIIK no
JIOroBOpaM, 3aKkito4€HHBIM ¢ 1 suBaps 2006 ., Ha CTPOUTEIBCTBO, PEMOHT U MOJICPHHU3ALINIO
KalUTaJIbHBIX 0OBEKTOB, IIOKYIIKY CEJIbXO3TEXHUKHU, )KUBOTHBIX U MaXOTHBIX 3EMEJIb;

- KOMIICHCHPOBATh 3aTparTbl Ha IOKYIIKY MaTe€pUalbHbIX pPECYpCOB Ha
IIPOBEJICHUE CE30HHBIX MOJIEBBIX PA0OT U PACXO/Ibl HA a3, 3JIEKTPUUECTBO U BOAY.

Ha peanuzanuio BbIIIETIEPEYUCICHHOTO KOMIUIeKca Mep motpedyercs 5 ner u 400
MIIpA. pyO., YTO COOTBETCTBYET OrpaHHUUTENbHBIM TpeboBarusm BTO [8].

B nanpueiimem pabora no nogaepxke AIIK momxHa OyIeT cBOAUTHCS B OCHOBHOM K
MepaM 1o pa3BuTHiO uHQpacTpykTypel. Tak, B HayuHoil pabGore Mumenko T.JI.
npemaraeTcs  psAA MEpONpHSTUH,  KOTopble  OyayT  cmocoOCTBOBaTh  POCTY
KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHOM CENbXO3NPOAYKLIMHM HA BHEUIHEM pBbIHKE U
YBEJIMUYEHUIO PEHTA0EIbHOCTH CEIbCKOT0 X03sicTBa B yenoBusx BTO:

- YBEJIMUYEHUE PHIHKOB COBITA Il POCCUNCKUX MPOU3BOAUTENIEH;

- WHBECTUPOBaHUE UHPPACTPYKTYPHI;

- COKpAILEHUE CTaBOK 110 KPEIUTaM;

- CHI)KCHHE LIEH Ha CEJIbX03TEXHUKY.

VYBenuueHne phIHKOB CcObITA OOECHEYUT TMOJIy4YEeHHUE JEUCTBEHHBIX MEXaHHU3MOB
BO3EUCTBUS Ha Apyrue cTpanbl B pamkax BTO u noctyn k €€ apOuTpakHbIM CHUCTEMAaM.

WuBecTuiiuu B MHPPACTPYKTypy OYIyT HampaBieHbI, MpPEXae BCEro, Ha pa3BUTHE
cena, J0por 1 KOMMYHHKAIIUH.

CoxkpalieHne CTaBOK IO KpEeIuTaM CTaHET BO3MOXKHBIM IIPH YCJIOBHM aKTUBHOTO
BKJIFOUEHUSI THOCTPAHHBIX OAHKOB B OT€YECTBEHHYIO SKOHOMUKY.

CHuXeHue 1eH Ha CEeJIbXO3TEXHUKY OyJeT MpOUCXOAUTh MapajulebHO C
YMEHbIIIEHUEM TaMOKEHHBIX IMOIIJIMH Ha €€ BBO3, CJIEJICTBUEM YEro CTaHET CHU)KEHUE 1I€H Ha
KOMOaiHBI ¥ TPAKTOPA.

Takum oOpa3om, riaBHasl 3ajaya, KOTOpas CTOUT IMepes HAIlUM TOCyIapCTBOM —
pa3sBUTHE M TOBBIIIEHHE KOHKYPEHTOCIOCOOHOCTH OTEUECTBEHHOM NpoayKuuu. BrusHue
MEXYHapOJHBIX KOMIAHUNA Ha (OpMHUpPOBAHUE M PAa3BUTHE MHUPOBOTO PHIHKA, B MOCIIEIHEE
BpeMs, 3HAYUTEIHHO BO3POCJIO, B CBSI3M C YEM BO3HHKAeT HEOOXOJMMOCTh IepecMoTpa
JEeNCTBYIONIEH CHUCTEMbl SKOHOMMYECKHUX OTHOLIEHHM, B YaCTHOCTH, MOBBIIIEHHE CTENEHU
BOBJICUEHHOCTHU T'OCYIapCTBa B PETYJIMPOBAHKE U 3aIUTY IPOAOBOIBCTBEHHOIO PHIHKA.
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THK B YKPAIHI: THBECTULIHHA JISIJIBHICTh TA NEPCIHEKTHUBH
PO3BUTKY

E. M. JlumoHOBa, CTAPpIIKI BUKJIAAa4

JAninponerpoBcokuii yHiBepcurer iMmeni Anbdpena Hodens

Ha cywyacHomy etami po3BUTKY CBITOBOI €KOHOMIKM TpaHCHAI[IOHAJIbHI KOpHoparii
(THK) ctanu ofHi€r0 3 TOJIOBHUX pyIIiHUX cui riobamizanii. Ha Hux npumnanae monan 50%
CBITOBOTO BUPOOHUIITBA, OLbIe 75% CBITOBOI TOPriBiil Ta MiXKHAPOAHOT Mirparlii kamiTtaiy,
oinpmie 80% MiKXHapomHOTO O0OMiHY TexHonorisMu. Came TpaHCHAIIOHAIBbHI KOPHIOparii
ChOT0/IHI (PaKTUYHO BHUPILIYIOTh KJIIOYOBI MUTAHHS HOBOTO €KOHOMIYHOTO 1 TEPUTOPIAIbHOTO
nepeity CBiTy, (OpMYyHOYH HAHOUIBIIYy TPYyMy I1HO3EMHHX IHBECTOPIB 1 HOCITB HOBHX
TEXHOJIOT1H Yy BUpOOHUYIH Ta HEeBUPOOHMYIH chepax [2].

BusHaueHHs mnepcHneKTUB PpO3BUTKY TPAaHCHAILIOHAIBHMX IIPOLIECIB B  YKpaiHi
3aIMINAETHCS AY)KE BaXKIMBUM IMUTAHHAM Yy 3B S3KY 3 THUM, 10 ekcrnaHcis 3apyOixHux THK
Ha YKpAilHCbKUI PUHOK BUCTYNA€ OJAHMUM 13 HAMCYTTEBIIIMX HACIHIAKIB MPOLECIB 1HTErpaLii.
Briv, THK B Vkpaini me He mnpaiioTh Ha MOBHY HOTY)XHICTb, TOMY YKpaiHa Mae€
MOYJIMBICTh 3/1MCHIOBATH peaJibHUIl BIUIMB Ha iX JISUIBHICTH HA CBOiM TepuTopii, depes Te,
Mae 0coOIMBY NOTPedy y MPOBEIEHHI 3BaKEHOI JIep>KaBHOT MOJITHKY 111010 11 peryIroBaHHS.

3a ganumu FOHKTAJL (World Investment Report 2004) y 1999 p. B Ykpaini 6yno
3apeectpoBano 7362 inozemuux ¢umit THK, ame mani 3a 2010 p. cBigyath mpo 3HA4YHE
CKOpOYEHHsI iX KUIbKOCTI 0 872, Tomi sk y 0araTboX IHIIMX LEHTPAIbHOEBPOIEHCHKUX
KpaiHax Ie¥l MOKa3HUK € 3HaYHO BUIIKUM. 30Kpema, KuibKicTh 1Ho3eMHuX THK y JIuTBi carae
2430, Pocii — 2139, Ectonii — 1079, Iloapmi — 7016, Yropmmni — 28994, Yexii — 56808.
Takox pa3iounM € TOPIBHSHHS 3 3aXiJHOEBPONEHCHKMMH KpaiHaMH Ta KpaiHaMH, M0
JUHAMIYHO pO3BUBAIOThCS, 0co0arBo Kurtaem, e npaitorots 434,2 Tuc. iHo3eMHUX ¢imii [3].

VYkpaiHa Mae 3HaUHUN MOTEHIAN AJI1 1HO3EMHHMX 1HBECTOPIB, KU 0OYMOBIIOETHCS
BIJTHOCHO BEJIMKHUM 1 3pOCTAalOYMM pHHKOM, HAasBHICTIO (AKTOpiB BHPOOHUIITBA,
1H(pacTpyKTypH, BUTIHUM TreorpadgiyHuM nojoxkeHHsAM. [Ipore HecTabUIbHICTD 1 IOpUANYHA
HEBU3HAUEHICTh MOJATKOBOTO 3aKOHOJIABCTBA, HEJOCTATHS MPO30PIiCTh (PIHAHCOBOTO PUHKY 1
MIPOIIECIB MpUBATH3allii, HEAOCTATHS 3aXHUINEHICTh TIPAB BJIIACHOCTI, OIOpOKpaTH3aIlis amapary
yIIpaBJIiHHS 1 HEOOTPYHTOBAHO BHCOKA CTYMiHb Y4acTl A€pPKaBU B EKOHOMIYHOMY >KUTTI — OCh
HENOBHUM mepenik (akTopiB, 10 TalbMYIOTh MPUILUIMB 1HO3EMHOT'O KamiTaly B YKpaiHy i
YCKIIQJHIOIOTh 1HTErpalio YKpaiHu y rinobanabHy ¢iHaHcoBY cucteMy. OCTaHHIM 4acoM Iiei
MEePEITIK MOTMTOBHUBCS MAKPOCKOHOMIYHOI HECTAOUTBHICTIO, 3yMOBIICHOIO BOJATHIIHHICTIO ITIH
Ha MaJHMBO 1 CAPOBUHY, 1 BACOKUM PiBHEM HOJITHUYHOI HecTablIbHOCTI. TakuM YMHOM, MOKHA
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KOHCTaTyBaTH, M0 HaIllOHAJThbHA EKOHOMIKAa HE B TIOBHIM Mipi BHKOPHUCTOBYE HasBHI
MoxnBocTi 30utbmeHHs o0csriB 111, y 3B'13Ky 3 uum npobiiema 3amyuensst [111, sk 1 panie,
3QIMIIAETHCA TIOCUTh aKTyaJIbHOIO JIJ1s1 YKpainu [1].

3rigHo manux [lepkaBHOI ciyOM cTaTHCTUKH, 3aranbHuil oOcsr Il B ekoHOMIKyY
VYkpaian Ha 1 ciuas 2013 p. ckinaB 54,5 mupa mon. CHIA. JluHamika 3arajgbHOTO 00CATY
naxormyenux 11l npeacrasnena Ha puc. 1 (puc. 1).

60000

40000

on CIIIA

Ha MOYaToK POKY .

~
-

003
004
005

MITH [
|
001 :*
]
1
3
006 jl
=0
—0

000 1
008

1995
1996
1997
1008
1999
00
007
000
010
011
01
013

3
-
2
2
2
3
2006
2
2
2
2
2
a2
b

Puc. 1. Hakonmuenwuit oocsr I1II B Ykpaini Ta HOro eKCoHEHIIHHUN TPEHT
Hani pucynky 1 cBimuaTh mpo 3pocrtatoumii TpeHn 3amydeHHs IIII B ykpaiHCbKy
€KOHOMIKY, aJlé TEMIId 3POCTaHHS 3aJMIIAIOThCS HEBUCOKMMHU. BHCOka JaTeHTHICTh
iHBecTHLiH B YKpaiHy OOyMOBIIEHa THM, IO HOPMaJbHHHA 1 UUBLUII30BaHUN NTpPUXiX
1HBECTOPIB, SIK MPABUJIO, € HACTIAKOM, a HE IPUYUHOIO MOJIMIIEHHS IHBECTUIIHOTO KJIIMATY,
B TOH dYac SIK HEMpo30pi Ta HECTaOUIbHI PHUHKH NPUBAOIIOIOTH TEPEBAKHO I1HBECTOPIB,
CXHJIbHUX J0 (PIHAHCOBUX 3JIOBXMBAaHb 1 BIJIMUBAaHHSA KOIITIB. [liATBEpIKEHHSM LILOMY €
raimyseBa cTpykTypa HakonmueHux 111 B Ykpaini (puc. 2).
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Puc. 2. Posnoain I 3a oCHOBHUMH BUJAMU €KOHOMIYHOI AISUILHOCTI

IlepeBaxxna wactuHa kamitany iHo3emHux THK 3ocepenmnace y xapdyoBiii Ta
TIOTIOHOBIM MTPOMHUCIIOBOCTI, TOPTiBii, (piHAHCAX, ONEPALIsIX 3 HEPYXOMUM MaiHOM, TOOTO B
rajgy3sx 3 IIBUAKOI OOOPOTHICTIO KamiTany 1 3a0e3nedeHUMH puHKaMu 30yty. Kpim Toro,
CIIOCTEPITa€ThCAd HETaTMBHA TEHJCHINS 3MEHIICHHS NPHUIUIMBY 1HO3EMHOTO KamiTaly Yy
peanbHUl cekTop ekoHomiku (puc. 2). Yactka IIII y cinmbcbke ToOCMOAApPCTBO,
MalIMHOOYAYBAaHHS 1 MeTalypriiiHe BHUPOOHUITBO 3aJUIIAETHCS HEBUIPABJAHO MAJO0.
Crpareriysi ragy3l He 3ajydaroTh HEOOXITHMX OOCATIB KarliTaly JJsi OHOBJIEHHS MOpPAJBHO 1
(b131YHO 3acTaplIMX OCHOBHUX BUPOOHMYMX (DOHJIIB.

Ile cBimuuTh Mpo Te, 110 OIIBIIICTh IHO3EMHUX 1HBECTOPIB OPIEHTOBAHI Ha peaii3allito
B YKpaiH1 JIIIEH31MHUX Ta IHBECTULINHUX CTpATETid, CIIPIMOBAHUX HA OTPUMAaHHS IIBUIKOTO
npuOyTKy 1 BiATIK KomuTiB. MoBa #ae mpo Tak 3BaHl ICEBAOIHBECTULINHI CTpaTerii,
CIpPSIMOBaHI HE Ha BUKOPUCTAHHS €KOHOMIYHOI'O MOTEHIialy HalllOHAIbHOI EKOHOMIKH, a Ha
OTPUMAaHHS MOXJIMBOCTI 3a0e3meunTH 30yT MpoAyKuii 0e3 MHTHUX 1 MPOTEKIIOHICTCHKUX
oOMexeHb. Bce 1e rampMye po3BHTOK €KCHOPTHOro moTeHmiany Ykpainu. Kpim Toro,
CriocTepiraeTbCsi HeraTuBHMM BIuB JisiibHOocTi THK Ha po3BuTOK psgy ramysei
HAI[IOHAJIbHOT E€KOHOMIKHM, HalpuKiIaa, aBTOMOOUIeOyAyBaHHS, TIOTIOHOBOI 1 Xap4oBOi
POMHCIIOBOCTI.

HecnpusitnuBoto 3anumiaerscss 1 reorpadiuna crpykrypa IIIl. 3nauna yactuHa
1HO3eMHHUX 1HBECTHULIIH B YKpaiHy 3/iiiCHIOETbCS O(IIOpHUMH (hipMaMH, 110 BIIMHUBAIOTH Opy/AHI
kamitamm. Came ToMmy oiHi€er0 3 kpain-migepis 11l B Ykpainy € Kinp (puc 3).



Kinpkicamii 1 sikicHwit anamiz missibHOCTI THK B VYkpaini cBigumth mpo Te, 110
HalllOHAJIbHA €KOHOMIKa TIJIbKU MIOYMHAE OTPUMYBATH BUToAuU Bif po3mimeHHs ¢iniit THK na
cBoili Teputopii. s migBumieHHs 1i €pEeKTHUBHOCTI HEOOXITHO CTBOPIOBATH YMOBH IS
nojaneinoi excnancii THK ©Ha punku VYkpaiHu 1 cOpuaTd iHTErpamii BITUYM3HSHUX
HiANPHEMCTB Y CBITOBE TOCIIOaPCTBO.
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Puc. 3. I'eorpadiuna crpykrypa npuruiusy I B Ykpainy ctanom Ha 31.12.2012

[Ilo6 3abe3meynTH TOETHAHHS KOPIOPATHBHUX CTpaTerii 3apyOikuux THK 3
NpIOPUTETaMU HAI[IOHAJIBHOTO €KOHOMIYHOTO PO3BUTKY, HEOOXITHO 3MICTHTHU LEHTpP Baru
JSUTBHOCTI  (DYHKIIOHYIOUMX Ha TEpPUTOpPii YKpaiHW TpaHCHAIIOHAIBHUX KOpIIOpamii 3
TOPrOBO-PO3NOALTLYMX omepaliil y Bupoonuntso i chepy HAJKP, 3Hu3uTH pusuku BTEUi
1HO3eMHOTO KamiTalxy y BUTIAAI penarpiamii mpuOyTKiB Ta BIATOKY KOPOTKOCTPOKOBHX
CHEKYJIATUBHUX KamiTalliB («rapsyux TpoIlleii») BHACIIJOK 3HIKEHHS CTYMEHsS JOBIpU /10
ypsany. Takox HEOOXiMHOW € po3poOKa 3axojiB, CHPSIMOBAHWX HAa BUKOPHCTaHHS
YKpaiHChbKUX TexHonorii inozemMHumu ¢imisimu THK. Bzarami, pozyminns crparerii THK
JI03BOJISIE  YHUKHYTH CHUTYyallii, KOJNH MisIbHICTG ii (imiii mpU3BOAWTH 1O BHUTICHEHHS
KOHKYPYIOUHX YKPaiHCHKUX KOMIaHii a00 YTBOPEHHS OJIromnosii 800 HaBiTh MOHOIIOJI.

Pesromyroun Bce Bumieckaszane, ciif 3a3Hauntu mo npuxigy THK B Ykpainy, 3 ogaoro
00Ky, Hece 3 cO00I0 TMO3UTUBHI HACIIAKH /7S BITUM3HAHOI €eKOHOMIKH, OCKIJIBKH KOpIopartii
JEMOHCTPYIOTh BUCOKY MPOIYKTHBHICTB Ipalll 1 KamiTaidy, NPUBHOCITh HOBI TEXHOJIOTII Ta
epexTUBHUI MeHeKMeHT. 3 iHmoro 6oky, THK minkom 6aiayxi 10 yKpaiHCbKOi €EKOHOMIKH
B L[IJIOMY, OCKUJIbKH 3aI[IKaBJ€HI B 3aJy4€HHI 0 CHCTEMHU MIXXHAPOJHOI0 MOALTY Mpalll JIUIIe
BUCOKOJIOX1/THUX Tady3ed YKpaiHCbKOi €KOHOMIKM. Taka Opi€eHTalis TpaHCHalllOHAJIbHUX
KOpIopalliii MOK€ TPU3BECTH 1O 3aHEeNaay MEHII JJOXIJHUX CErMEHTIB HallloHAJIbHOT
€KOHOMIKH.
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AnHHoOTanus

B nmanHOll craThe OTpakeHbl OCHOBHBIE (opMbI B3aumozeiicTBus Poccun u
EBpocoroza B MUTpaniioHHON cdepe, KOTOpble BKIIOYAIOT B ceOs CIEAYIONHNE HOKYMEHTBI:
COrJIallleHWEe O MapTHEPCTBE M COTpyAHUYECTBE, MNpoeKT «llocTpoeHne MUrpanroOHHBIX
napTHEPCTBY, mporpamma "BocToyHoe mapTHEPCTBO", KOHIEMIHUS «OOIUX MPOCTPAHCTBY,
corniameHue o peagmuccuu. B pabore mpousBeneH ananu3 uHrepecoB Poccum u EC B
IIPOLIECCE COTPYIHUYECTBA.

Annotation

The basic tools of cooperation between the Russian Federation and the EU in the
migration sphere were reflected in in this article. It includes: the partnership and cooperation
agreement, the project "Building of the Migration Partnerships”, the program "Eastern
Partnership», the concept of «common spacesy, the readmission agreement. The analysis of
the interests of Russia and the EU in the process of cooperation was exercised there.

KiroueBsie cnoBa:

Murpanus, MurpanMoHHas nojurthka, Poccuiickas @epepaums, EBpocoros,
«IOpPOXKHBIE KapThl», pa3BUThIE CTpPaHbl, MAPTHEPCTBO, 3aKOHOAATEIHCTBO, KOH(DIMKT,
MEX/1yHapOAHbIE OTHOILIEHUS, 0€3011aCHOCTb, CTAH1APTHI.

Keywords:

Migration, migration policy, The Russian Federation, European Union, "Roadmaps",
developed countries, partnership, legislation, conflict, international relations, safety,
standards.

B HacTosiiiee BpeMsi MUTPallMOHHBIM IpoOJieMaM, B KOHTEKCTE€ WX BO3JEHCTBUS Ha
dbopMHpOBaHNE MHTETPAIMOHHBIX IPOLIECCOB B CHCTEME MEXIYHAPOJHBIX OTHOIICHHH,
yaensiercsi 0oco0oe BHHUMaHUE. YNPABICHHE MUTPAMOHHBIMU TOTOKAMH  IO3BOJISIET
COXpaHMUTh OajaHC MEXIy NPAaBOBBIM KOHTPOJIEM TAKOIO Ipoliecca KaK MUTpalus, a TaKkKe
HYKOHOMHUYECKUMHU MOTPEOHOCTSAMU CTPaH B MPUBICUYCHUU JOMOIHUTENBHON pabodeil CHIIbL.
Otnomenust Poccun u EBponetickoro Coro3a ocHoBbIBatoTCs Ha CorameHuu 0 mapTHEPCTBE
u corpynauuectse (CIIC), xotopoe yupexaaer mnapTHEPCTBO Mexay Poccuiickoi
Oenepaneit u  EBpocorozom. CIIC Bkirowaer B ce0s KOMIUIEKC aCCUMETPUYHBIX
0053aTeNbCTB M0 KIIIOUEBBIM HalpaBleHUs M B3auMooTHoweHnil Mexny PO u EC. Hecmorps
Ha TO, 4T0 CIIC sBAsIOCH UIsl CBOETO BPEMEHHU IOPUINYECKH POJIYMaHHBIM HHCTPYMEHTOM
BO B3aMMOOTHOILICHUsX Mexay Poccuiickoii ®epepanumeid u EBpocoro3zom, a psg ero
MOJIOKEHUN HMeN TNEepCHeKTUBHBIM Xapakrtep, aeiictByromee CIIC ycrapeno u yxe He
OTBEYAET COBpPEMEHHBIM ycioBHsM. Ctout Takxke orMeTuthb, 4tro CIIC He yuuThIBaeT HH
yieHctBa Poccun B BTO kak cTpaHbl ¢ pPBIHOYHOW HSKOHOMHUKOM, HM HM3MEHHUBILIEECH
reorpaguueckoe nonoxenue EBpocorosa.

B To ke BpeMs CTOMT OTMETHUTb, YTO MpoOJeMa MHUTpPALlMd BCE dYalle M Yalle
CTAaHOBUTCSA TEMOM JUIsl MOJIMTUYECKUX AMCKYCCHUM, N1€0aToOB, TaK KaK PE3KOe YBEIMUEHUE
KOJIMYECTBA UMMUIPAHTOB B CTaHE MOXKET MPHUBECTH K PA3BUTHIO MEKKOH()ECCHOHATBHBIX,
MEXITHUYECKHUX, a TAKXKE COIUATEHO-DKOHOMHUYECKUX KOH(ITUKTOB.

Ha cerogusiminuii 1eHb MMMHIPaHTBl W3 Pa3BUBAIOLIMXCS CTpPaH, Kak IMpaBUIIoO,
ACCOIIMUPYIOTCS C HETaTUBHBIMU (paKTOpamMH, TaKUMH KaK: KOHTpabaHa, OpraHN30BaHHAS
MPECTYMHOCTh, HAPKOTUKH, COIMANbHBIE MpoOieMbl. VIMEHHO mo3ToMy mpoliema
HeJeranpHON Murpanuu s EBpocorosza oboctpmiiack emie Oonble ¢ Ha4ajJoM COOBITHI B
apadckom mupe. Tak, OCHOBHBIMH «IIOCTAaBIIUKAMMU» OCKEHIEB SABISIIOTCS: Adranuctad (2,7
miH.), Hpak (1,4 mun.), Comamu (1,1 wmun.), Cyman (500 000) u [lemokpaTudeckas
Pecniyonuka Konro (491 000) [1]. Takum oOpa3om, CBEp)KEHHUE MOJIUTUYECKUX PEKUMOB
IIPUBEJIO K MAacCOBOI MHUIpallMM HacesleHus, Oeryiero ot HectabuiabHOCTU B EBporty.
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Uro xe kacaercst PO, To 3/1eCh KOTMYECTBO PYCCKUX (TUTYJIBHOW HAIlMW) COCTABIISCT
okoino 80% HaceneHus, a Takxke 3% BBIXOAIEB U3 OMU3KHUX CIABSHCKUX HApOJOB. ExkeromHo
Poccus npuaumaer 1o 600 000 MurpaHToB, 00IIee YUCIO KOTOPBIX JOCTUTAET OT 7 1o 12
MUJJIMOHOB 4esioBek (0T 5% 1o 8% HaceneHus ctpasbl). B ctpanax EBpocoro3a TUTYsbHbBIE
Hanuu HacuuThiBatoT 80-86% Hacenenus, 2-4% - BBIXOIIBI W3 JAPYTHX E€BPOMECHCKUX
rocynapctB, 6-10% -murpantsl u3-3a npenenoB EC [2]. OcunoBHoe cxonctBo Poccun u EC
3aKJIFOYAeTCsl B TOM, YTO OOJbIIas 4aCTh MHUIPAHTOB MPHUOBIBAET M3 CTPaH U PETHOHOB,
OTJIMYAIOIIUXCSA ATHUYECKOM M PEIUTHMO3HOW HWHIMBUAYAIBHOCTBIO, KOTOpPBIE MOTYT
MPUBOJUTH K COLUATBHON HANPSX)KEHHOCTH WM KOH(MIUKTaM.

B cBsa3u ¢ 3TUM yXe Ha TPOTSHDKEHHM HECKOJIBKUX JIET JIEWCTBYIOT: MPOEKT
«Iloctpoenne mwurpanmoHHeix maptHepcTB» (IIMII), a Ttaxke mporpamma EBpocorosa
"Boctounoe naptHepcTBO". OcHoBHOW wnenbpto [IMII sBisercss pacimimpeHue BIMSHUSA Ha
TaKUX TEPPUTOPHAX Kak Y30ekucraH, Kaszaxcran, Typkmenucran, Tamkukucran. Uto xe
KacaeTcs «BocTo4HOro mapTHepCTBay, TO JaHHAs MporpaMMa HareneHa Ha cOommkenue EC ¢
Apmenueii, AsepOaiimkanoMm, Mongasued, ['pysueit, bemopyccueir, YkpanHoii u He
npeaycMaTpuBaeT WwieHcTBa B EBpocorose.

Crout Takke OTMETUTh, 4YTO TIOCTPOCHHME MapTHepcTBa Mexay Poccueit u
EBpocor030M OCHOBBIBa€TCS Ha KOHIEMIMUA «OOIIMX MPOCTPAHCTB»: 3IKOHOMHYECKOTO;
npaBocynus, cBOOOABI U OE30MacCHOCTH; BHEIIHEH 0e30MacHOCTH; HAyYHBIX HCCIEAOBAHUN U
o0Opa3oBaHMs, BKJIIOYAs KYJIbTypHbIE acrekTsl [6]. [lo kaxkmomMy W3 TPOCTPAaHCTB ObLia
MOJIMKMCaHa IOpOXKHAs KapTa.

Taoauna Nel (cocTaBieHa aBTOpaMHu CaMOCTOSTEIBHO)
IIpeumywecmesa ons Poccuu om npoyecca HeOpenusi «00PO*CHLIX Kapmy»
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VYrinyOneHnrne  BHEIIHEIKOHOMHUYECKMX  CBSI3EH

mexay PO u EC
IIpeumyiuecrsa CotpynuuuectBo Poccun u EBpocoro3a B 60pnde ¢
YTBEPKJICHUS JOPOKHBIX TEPPOPU3MOM, OpraHNU30BaHHOU MIPECTYMHOCTHIO,
Kapr: HE3aKOHHOW MUTpanuen

PasButne wnHBecTMIIMOHHOrO KiIMMara B Poccun
(oxono 52% wMHOCTpaHHBIX MHBecTHLUH uayT uyepe3 EC B
Poccuto)

l'apmoHM3anuss pPOCCUHCKOIO U €BPOIEHCKOro
HSKOHOMHUYECKOI'0 3aKOHO1aTEIbCTBA

CoTpyIHUYECTBO MpU PEIHICHUH MEKTYyHapPOIHBIX
npobiem

HeoOxonumocts nanbHelmero B3aumopeicteust crpad EC u Poccun mo Bompocam
MUTpalyy TIpUBeNia K CO3AaHUI0 THOKOW U cOBpeMeHHOW cTpykTypbl — [uanora Poccus-EC
mo Bompocam Murparnuu. OCHOBHOUW IIEJIBIO JIAHHOTO TIpollecca SIBISETCS OOMEH OIBITOM,
IIPOBEJCHUE KOHCYJIbTALUK IO MOBOAY HeleranbHOW Murpanuu. OIHAaKO CTOUT OTMETHTH,
YTO 3TOT AMAJIOr HE CTPOMTCS HA PaBHBIX Haydajax M3-3a TOro, 4To Poccus He MOXET BecTH
COOCTBEHHYIO MUTPAIIMOHHYIO MOJUTHKY B COOTBETCTBHM CO CTaHAApPTaMHU PA3BUTHIX CTPaH,
TaK Kak Poccuiickoe 3aKOHOATeNbCTBO PA3BUTO HEJOCTATOYHO.




Ha mytn mepexona x 06e3Bu30BOMYy pexxumy Mexay Poccueit m EBpocoro3zom ObLI0
MOAMKUCAHO COTJIALIEHUE O PEeaJMUCCHUU, KOTOPOE HAIPaBJICHO Ha YIPOIIECHHE BBIJAYM BU3
rpaxaanaMm Poccuiickoit ®enepaurn u  EBponeiickoro coro3a. JlaHHBIA JTOKYMEHT
MpeayCMaTpUBaET YIPOILIEHUE MPOLEIYpPhl BbIJaYM OJHOKPATHBIX BU3 CPOKOM JCUCTBUS J10
TpEX MECALIEB, a TaK)K€ MHOTOKPAaTHBIX BHM3 Jisl OINPEICICHHBIX KaTEeropuid TIpaxaaH:
OM3HECMEHOB, JesTeleil HayKu M KYJbTYPbl, CIOPTCMEHOB, »XYpPHAJUCTOB, YYalIUXCS H
npenogasareneil. [lomumo 3TOro, B 1OKyMEHTE 3aKperieHbl BU30BbIE COOpBI B pazmepe 35
€BpO, U YCTaHOBJICHBI TOYHBIC CPOKH O(hopmIIeHUS BU3HI - He Oonee 10 kaneHgapHbIX nHEH. B
COrJIAlIEHUU TMPEAYCMOTPEHO OCBOOOXAEHHE OT YIUIaThl BHU30BBIX COOpOB, IpHU
ONPENIETICHHBIX YCIOBUSAX, JUIsl ONM3KUX POJCTBEHHUKOB JIUII, MPOKUBAIOLIUX HA 3aKOHHBIX
OCHOBaHUsAX Ha Tepputopun Poccum wim EC, nis yyammxcs, MHBAJIUIOB, NIPEACTABUTENIEH
HAYYHBIX KPYTOB, WICHOB O(UIIMATBHBIX JAeneranuii [ 8].

Takum 006pazoM, B Ka4eCTBE 3aKIIOUEHUS XOTEJIOCh Obl CKa3aTh, YTO AJIS pealu3aluu
3¢(hEeKTUBHOW  MUTPAIMOHHON  TMOJHWTHKH,  CIOCOOHOW  OTBEYaThb  COBPEMEHHBIM
MEXIYHApOJAHBIM TPeOOBaHUSIM, HEOOXOIUMO MPEANPUHSATE CIEAYIoNMe Mepbl. Bo-nepBbIX,
MOJICPHU3UPOBATh HOPMATHUBHO-TIPABOBYIO CHCTEMY, PEryJIUPYIOIIYIO B3aMMOOTHOIICHUS
mexny Poccueit u EBpocoro3oM B chepe murpainuu. Bo-BTopbIX, MpU 3aKIIOYEHUH HOBOTO
0a30BOr0 COIJIAIICHUs], OTAEIbHOE BHUMAHUE YICIHWTH BOIpOCaM MuUrpamuu. B-Tperbux,
MPUMEHUTH MEpHhI, HAMPaBJICHHbIC HA YCTAaHOBIEHHE OE3BU30BOT0O pexkuMa Mexay Poccuelt u
EBpocorozom.
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Cexuus 6. IIpo01eMbI MAKPOIKOHOMMKH

PACIIPEJAEJEHHUE JIMUHBIX 1OXO10B HACEJIEHUSA

B 1990-X M 2000-X T'OJIAX B POCCUICKON Y KOHOMUKE
Kpacnos A.C., lllagpuna K.I'.
2 Kypc
B mepuon rocnoactBa KOMaHIHO-aIMHUHUCTPATUBHOM CHUCTEMBbI B HAIlled CTpaHe
conuanpHas qudepeHnnanys oomecTra He3HAYUTENHFHO 3aBUCeNIa OT YPOBHS HOMHHAIBHBIX
noX0/10B HaceneHus. PeanpHas nuddepeHnnanys onpeaensiach TakuMU (QakTopaMu, Kak
HEpaBHBIN JOCTYN K TOBapOMATEPHUAIBHBIM OJjlaraM M JYXOBHBIM IIEHHOCTSIM, CYIIIECTBOBAHHE
BEJIOMCTBEHHBIX YUPEKICHUN 3PABOOXPAHECHUS U JETCKUX JOLIKOJIBHBIX YUPEXKICHUN U JIP.
C MomeHTa Hauyajga SKOHOMHUYECKHX MPeoOpa3oBaHUN B CTpaHE pa3Mep JIMYHBIX JOXOJOB
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HaceJICHUsI CTAHOBHUTCS HanboJiee CYIIECTBEHHBIM (JaKTOPOM COIHaIbHON auddhepeHITnaIINN.
C HauanoM DSKOHOMHYECKHX pedopM pe3Ko cy3wnach cdepa [IEHTPATU30BAHHOTO
peryarpoBaHus JOXOJ0B HaceJleHUs. Tema JIOKJaja akTyajdbHa B JAHHOE BPEMsl, TaK KakK B
Poccun nabmiomaercss Oosplnas pa3sHHMIIAa MEXIy IoxoJaMHu HaceieHus. Haspenma octpas
HEOOXOIMMOCTh UCCIICIOBAHHS TepEepaCIpPE/ICIICHUsT TCHSKHBIX JT0X0M0B. Llenbio maHHOM
paboTsl sBiseTcss GopMUpoBaHUE OOBEKTUBHOTO CYXKIACHHS O MPOIIECCaX, MPOUCXOMSIINX B
paclpee/IMTEIbHBIX OTHOIICHUSX W BBIPA0OTKA OIEHKM HX TEKYIIEro COCTOSHHS B
poccuiickoit s5KkoHOMEKe. OCHOBHBIM 3a7jadyaMH CTaIM aHAIW3 CTaTUCTUYECKHX IMOKa3aTeJel
pacnpeacicHusd JUIHbIX JOXOJ0B HACCIICHUA U UX TUHAMHWUKHU.

B Poccuiickoit ®eneparun ¢ 1992 roga B kavecTtBe WH(DOpMAIMOHHOW Oas3bl IS
dbopMUpOBaHHS ~ TOKa3aTeled  pacmpeieNieHuss  JOXOJOB  HCIONB3YIOTCS ~ HTOTH
€XKEKBapTAIBLHOTO o0cienoBanus OropkeToB aoMamuux xo03saicTtB (OBJIX). Ilporpamma
oOcieoBaHUSl COPHCHTHPOBaHA Ha TMOJy4YeHHEe HWH(OpPMAMM O pacxoaax IOMAIlHUX
X034UCTB M (HaunHast ¢ 1997 T.) He COAEPKUT MPSAMBIX TOKazaresed Mo obmeMy o0beMy
noxonoB. OleHKa YpOBHS J0XO0/a KaXJO0ro 00CIIeqyeMOoro JIOMOXO3SHCTBAa MPOU3BOJIUT
pacueTHpiM MeToAoM. K umcnmy mokaszaTeneid, XapaKTepU3YIOUIMX YPOBEHb JIOXOOB,
KOTOPBIMH pPACIOJIarajid  JIOMAIlIHAE XO3AWCTBA B TIEPUOA OOCIICIOBAaHUS, OTHOCSITCS
pacrosjaraeMbple pecypchl W JIeHeXHbIe 10Xoabl. DakTUyeckoe paclpeneieHue Bceil

2 2 2 2 2 2 2 2 2 2 2 2
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 1 1
0 1 2 3 4 5 6 7 8 9 0 1
[TepBas rpymmna 5 5 5 5 5 5 5 5 5 5 5 5
(HauMeHbIINe , , , , , , , , , , , ,
JTIOXOJTBI ) 9 7 7 5 4 4 3 1 1 1 2 2
Bropas 1 1 1 1 1 1
0 0 0 0 0 0 9 9 9 9 9 9
4 4 4 3 1 1 9 7 8 8 8 9
Tpetbs 1 1 1 1 1 1 1 1 1 1 1 1
5 5 5 5 5 5 4 4 4 4 4 4
1 4 4 3 1 1 9 8 8 8 8 9
UYerBepras 2 2 2 2 2 2 2 2 2 2 2 2
1 2 2 2 2 2 2 2 2 2 2 2
9 8 7 7 7 7 6 5 5 5 5 6
[Tsrras (c 4 4 4 4 4 4 4 4 4 4 4 4
HAHOOIBIINMU 6 5 5 6 6 6 7 7 7 7 7 7
JIOXOJIaMH ) , , , , , , , , , , , ,
7 7 8 2 7 7 3 9 8 8 7 4
Hroro 1 1 1 1 1 1 1 1 1 1 1 1
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
Koaddunuent
dboH10B 1 1 1 1 1 1 1 1 1 1
(koxdpunmeHT 3 3 4 5 5 6 6 6 6 6
muddhepeHanuu , , 1 : , , 1 , : , : ;
JIOXOJIOB) 9 9 4 5 2 2 6 8 8 7 5 1
Koadduunent 0 0 0 0 0 0 0 0 0 0 0 0
Jlxuan  (MHIEKC , , , , , , , , , , , ,
KOHIIEHTpalluu 3 3 3 4 4 4 4 4 4 4 4 4
JIOXOJIOB) 9 9 9 0 0 0 1 2 2 2 2 1
5 7 7 3 9 9 6 3 2 2 1 6
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COBOKYIHOCTH II0 ypPOBHIO JKM3HU OCHOBBIBA€TCS Ha pa3paboTaHHOW B Bcepoccuiickom
neHTtpe ypoBHs xu3HU (BLIY)K) cucreme HOpMAaTUBHBIX NOTPEOUTENBCKUX OOKETOB,
KOTOpPasi B CBOIO OUEPE/Ib CIACAYIOIINE TPYIIIBI TOTPEOUTEIHCKIX OI0IKETOB:

1) O10KETHI TPOKUTOYHOTO MUHUMYMa (BITM)

2) conranbHo-Tipuemiemsie (BocctanoButenbHbie) (CIIIB, BIIB)

3) noTpeduTenbckue OrpKeThl cpeaaux ctanaapToB xu3au (ITIBCJI)
4) notpedurtenbckue 0rKeThl Beicokoro noctatka ([IBBJI)

Cucrema noTpeOHTENIBCKUX OFOPKETOB PA3HOTO YPOBHSI MATEPHAIBHOTO JIOCTATKA TIO3BOJISIET
UJICHTH(DUIPOBATH COLMATBHO-3KOHOMHYECKHE TPYIITBl HACEITICHUSI, PA3IIMYAIOLIAECS 0 YPOBHIO
YKU3HU CIICITYFOIIIM 00pa3oM:

) HawnbGonee Hyxnarormecs - 10xos1 Hke bIIM;

Huzkoo0ecrieyennsle - 1oxonp! Beie bIIM, Ho mimke BIIE;

OGecrieueHHbIe HIKE CpeHero YpoBH: - 10xoau Beite BIIb, Ho Hinke [TBC/];
CpenneobecnieueHnsie - 10xobl Boie [IBC/, Ho Hwke [TBB/];
BricokooOecnieueHHbIE - 10X0p! Bhie [TbB/]

OCHOBHBIMHU COCTaBJISIIOIIIMMH JTOXOJOB HACEJICHUS MOXKHO Ha3BaTh OIUIaTy TpyAa,
JIOXOJbI OT MPEANPHUHUMATEIIBCKON  JCATEIBHOCTH, TIICHCHHM, CTHIICHIMH, IOCOOUS,
COIMAJILHBIC BBITLIATHI; TOCTYIUICHUS OT COOCTBEHHOCTH, B KQ4eCTBE MPOIICHTOB IO BKJIAIaM,
HEeHHbIM OymaraMm, IUBUICHIBI; JOXOJbl OT MPOJAAXH MPOIYKIIMH CEIbCKOTO XO3HCTBa,
CTpPaxoBbIE BO3MEUIEHHUS, CyMMa OT MPOJIaKW HHOCTPAHHOM BaJtOThl U MHOTHE JIPYTHE.

OOmenpuHITON cuuTaeTcsl Kiaccu(UKAIMs KOMIIOHEHTOB JIOXOJOB TpakIaH,
coJiepKalasicss B 3aKOHOJATENIbHBIX M HOpPMAaTWUBHBIX akTax. B Pocculickonn ®Dexnepanun
MOJIHASI TUIIOJIOTU3AIMS JI0XO0J0B (DU3MYECKUX JIMIl B COOTBETCTBUU C WHCTpyKuuei
['ocynapcTBeHHO# HanmoroBoi ciyx0bl Poccuiickoit @enepanuu «Ilo mpuMeHeHUIO 3aKOHA O
Poccwuiickoit ®enepannu «O mMOg0X0MHOM Haylore ¢ (u3mdeckux Juiy oT 29.06.95 r. Ne3s,
Kosdduunent ponaoB xapakrepusyeT CTENEHb COLMAIBHOTO PACCIOCHUS U ONPENeNsaeTcs
KaK COOTHOILIEHHE MEXIYy CpPEIHHUMH YpPOBHSIMHU JI€HEXHbIX 10x010B 10% HaceneHus c
caMbIMU BBICOKMMH goxogamMu u 10% HaceleHHMS C CcaMbIMM HHM3KMMHM JOXOJaMHU.

Koapduument /IxuHu — craTUCTHYECKUH IOKa3aTellb CTENEHM pPacCIOEHMsI 0OIecTBa
JTAHHOM CTpaHbl WM PETHOHA 110 OTHOIIEHHUIO K YPOBHIO J0XOA.

1 19 1 1 1 1

9 95 9 9 9 9

9 9 9 9 9

0 6 7 8 9
[TepBas rpymnmna (HaMMEHbIINE JOXOIbI) 9 6

, , 3,

8 6,1 1 9 6 6
Bropas 1 1

4 0 1 1 1

, 10, , 0, 0, 0,

9 8 7 5 6 5
Tpetrbs 1 1

8 5 1 1 1

, 15, , 5, 5, 4,

8 2 2 3 0 8
YerBepras 2 2 2 2 2

3 21, 1 2, 1, 1,

, 6 , 2 5 1
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8 6
[Taras (c HAMOOMBIIMMHE TOXOIAMU) 3 4
2 6 4 4 4
, 46, , 6, 6, 7,
7 3 4 1 9 6
Hroro 1 1 1 1 1
0 10 0 0 0 0
0 0 0 0 0 0
Koadduruent dboHa0B (koaddureHT 1
muddepeHIranuy J0X0/10B) 4 3 1 1 1
, 13, , 3, 3, 4,
S) 5 3 6 8 1
Koaddurment J[xuHu (MHICKC KOHIICHTPAIUH
JIOXOJIOB) 0 0
: : 0,
2 3 0, 3
6 0,3 8 3 9 0,
0 87 7 9 4 4

PaccmoTpeB nmaHHBIE TaONMIBI, MBI MOXEM CJEJIaTh BBIBOJ, YTO YKa3aHHBIHA BBIIIE
K03 duureHT HKUHU cTaOUIBHO pacTeT Ha MPOTSHKEHUU MPOLIEIIIEro ABAIaTUIeTus, a B
IUHAMUKe Kod(duipenta GoHI0B B IETOM B 00IIeM HAaOII0AaeTCsl TEHACHIUS K POCTY, YTO
TFOBOPUT O JUHAMUYHOM IIpoliecce IepepaclpeieieHuss MaTepUalIbHBIX OJar Mexmay
Pas3IMYHBIMU IPYNIIaMU HACEJIECHUS.

Ha ocHoBanuu Tabauisl noctpouM Kpusblie Jlopenua, coorsercryromme 1990 u 2011
rogaMm. JlanHbplii rpaduk = HArIAOHO  JIEMOHCTPUPYET TEHACHUUMH U JAUHAMHUKY
pacIpeeInTeNIbHbIX OTHOIIEHUH B COBPEMEHHOM OOILECTBE.

100 100

w— KpUBaA pageHcTBa
~i—1990
2011

0 20 40 60 80 100

W3 naHHBIX MpUBEAEHHOW HIDKE TaOIMIBI CeyeT: eclid B coBeTckoi Poccuu mpaktudecku
He ObUI0 HanboJiee HYKIAIOLIErocs» HACeIeHUs, a «HU3KO0OECTIEUeHHBIE» COCTABIISUIN YyTh
6onee 30% rpaxaaH, eciu OOJBIIMHCTBO I'paxkJaH — mNpuMepHO 60% — mpHUHAAIEXAI0 K
«o0ecreueHHbIM HUXKE CPEIHEro ypOBHS», a JOJIM «CPEAHE» U «BBICOKOOOECHECUYEHHBIX)»
cnoeB PaBHsimuck coorBeTcTBEeHHO 6,7 11 0,7%, TO uepe3 20 seT CTpyKTypupOBaHUEe 0011IecTBa
[0 TEeKylleMy HOTpeOsieHuI0 — KapJuHaidbHO HHoe. «Hambornee Hykaaromuecs» ClIou
HaceJeHus BeIpocau TpuMepHo, B 90 pa3 wu cocraBwmm 17,4%. VYnenbHBI Bec
«HU3K000eCTeueHHbIX» yBenuumics B 1,7 pasa u coctaBun 53,6%. B Hacrosimee Bpemst 1Ba
HUKHHMX HEOJIaromnoy4HbIX MO MaTepHalibHOM 00€CeUeHHOCTH CII0SI COCTABIISIOT MOYTH TPU
YyeT BepTH HacelleHUs cTpanbl. «CpenHeoOecreyeHHbIe» CIOU COKPATUIMCh MOYTH BIBOE
cocTaBisArOT 3,4% YHCIEHHOCTH HAaceleHHUs. YOEIbHBIM BEC «BBICOKOOOECIIEUEHHBIX)
POCCHUSIH OCTaeTCsl He3HAUUTEIbHBIM — paBHBIM 1,0%.

['pynnel HaceneHus ViensHeli  BEC  TPYIIbI
Hacenenus, %
1990 r. 2010 .
HaubGonee Hyxnatommecs (Hmwke IlorpeOurenbckoii 0,2 17,4
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Kop3uHbI TPOKXUTOYHOTO MUHHMYMA)
Huskoob6ecnieuennsie (I1K - 3T1K) 31,7 53,6
O6ecneuyennsie HKe cpeanero yposHs (3I11K-711K) 60,8 24,6
Cpenneobecneuennnie (71TK-1111K) 6,7 3,4
Bricokoobecnieuennbie (Boime 111TK) 0,7 1,0

B 1990 r. mpeobnagano ypaBHUTEIBLHOE pacmpeleieHne noxomoB — Oomee 90%

HaCeJICHUsI UMEJI0 OXOJbl HUXKE CPEJHEro ypoBHS MarepuayibHoro jpoctarka: ot IIK mo 7
[IK. 3a 20 7ner kamuTaduUCTUYEeCKOM TpaHchopmanuu Oonee IOBYX TpeTeld HaceleHus
0Ka3aJoch cpeau «HauboJiee HYXKIAIOMMXCA» M «HU3KOOOECHEUYEHHBIX» II0 YPOBHIO
TEKyIIero moTpediieHus. Bkyme ¢ W3MEHEHUsSMU B JIOJISIX CIIOEB C Pa3HBIM ypPOBHEM
MaTepUaIbHOro JAOCTaTKa KapIWHAIBHO BBIPOCIO COLMAIbHO-3KOHOMHMYECKOE HEPABEHCTBO.
OO0 STOM CBHJIETENBCTBYET pOCT KodpduimeHnTa (HOHAOB : MO JACHEKHBIM J0XOJaM OH
yBenuuwics ¢ 4,5 no 16,1 pasz. Koaddunuent [[xuHu BBIPOC MO ACHEKHBIM J0XOJaM — C
0,260  nmo 0,421. CounanbHO-’KOHOMHYECKOE HEPABEHCTBO I10 YPOBHIO TEKYIIETO
noTpebyieHusT B QJIbTEPHATUBHBIX TPYNIaxX HACEJICHUS MOXET OILIGHUBATbCA TaKKe
OTHOIIIEHUEM CpPEIHUX JOXOJOB, HCIOJIb30BAaHHBIX Ha TNOTpeOleHHe, B TPYINIax C
notpebaenueM Boimie 11 TIK u Hmke T1IK. B 1990 r. stot ko3ddumuent cocrapnsn 14,4, a
2010 . - 20,8 pas.

Huxe MK
80
60
bonee 40
110K | 20 NK-3nK —4—1990
0
~—-2010
7NK-11NK 3MNK-7NK

Bce nmnpuBenennsie Ko3(p(QUIMEHTH COLMATbHO-d)KOHOMHUYECKOTO HEPaBEHCTBA
CBUJIETEILCTBYIOT O €r0 U30BITOUHOM YPOBHE.

OOt BEIBOJI COCTOUT B TOM, UTO 3a 20 JIeT KanmuTaIuCTUYECKuX pedopM B HaIleu
CTpaHe KapJAMHAIBHO BBIPOCIH J0JIsl HACEJIEHUS C HU3KMM YPOBHEM TEKYIIETO MOTPEOICHUS U
B LeJIoM COIIMaJIbHO-PKOHOMHYECKas nuddepeHranms. Ee HBIHEIIHSS
TUNIEPTPOGUPOBAHHOCTH MOIIHO TOPMO3UT SKOHOMHUYECKHH M aeMorpaduyueckuii pocT U
CIIy’)KUT MUCTOYHUKOM BBICOKOW COLIMAJIbHOM HANPSLKEHHOCTU B coBpeMeHHOM Poccum. Jlaxe
pa3paboTaB YETKUW U CIPABEIMBBIA MEXaHWU3M paCIpeeTeHHUs JOXO0JA0B CPEAN HACEIICHUS,
rOCyIapcTBO HE CMOXKET MOOUTHCS HYIIEBOTO MOKas3aTens HMHAekca J[KUHH, HO CMOXKET,
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AINPOBALIA I'MITOTE3HU X KUTTEBOI'O HUKJTY MOAIJIBAHI — AHJIO-
BJIYMBEPT A 3 BUKOPUCTAHHSAM CTATUCTUYHUX JAHUX YKPATHH

Kpunys K.I.

CTYZIGHTKa 2-0T0 KypCy Marictparypu kadenapu eKOHOMIYHOT KiOepHETHKH
KuiBchkoro HanioHanbHOTO yHiBepcuTety imeHi Tapaca IlleBuenko

M. KuiB, Ykpaina

Koxna nroguHa cxuiabHa POOUTH 3a0IIA[KEHHS IJi1 TOro, 100 y KOPUCHICTH Bil
CIOKMBaHHA y MallOyTHpoMY Oyna MakcuMaiabHO. CrlO)KMBaHHSI BCbOI'O HACEJIEHHS KpaiHU €
OJIHUM 13 TIOKa3HUKIB €KOHOMIUYHOTO 3POCTaHHS Ta PO3BUTKY JEp>KaBU. A TOMY CIIOKHBaHHS
Ta 3201 HKCHHS 37aTHI O€3I0CepeIHbO 3/11HCHIOBATH BIUIMB Ha IiHY, 3aHATICTh Ta PiBEHb
HalllOHAJILHOTO BUPOOHHUIITBA.

CeHc 3aomapkKeHb I JTOMOTOCIIOAAPCTB ToOJsirae 'y OakaHH1 3a0e3reyuTd coli
CTapiCTh Ta MEpeNaTH CMaJoK JITSM UM OHYKaM, Ta HAKOMUYYBAHHS TPOIIOBUX PECYPCIB 3
METOI0 MpUAOAaHHS HEPYXOMOCTI, 3eMJIl Ta IIHHMX HpPEIMETIB TPUBAJIOr0 BUKOPHUCTAHHS.
Jlanuii acmekT po3risAgacTbcs B TEOPil JKUTTEBOTO MHKIY. Teopis >KUTTEBOTO ITUKITY
MoninesHi-AHn0-biaymOepra 3acHOBaHa Ha MIKPOEKOHOMIYHHX YMOBAaX IJIaHYBaHHS OOCSTIB
CIIOKMBaHHS Ta 3a0INaPKEHHS MPOTAroM ychoro xkuTTs. [Ipore € morpeba B aHamizi Ta
JIOCJIIJDKEHHI JTaHO1 Teopli Ha KOHKPETHOMY TPHUKIIAMl, a/pKe NI KOXKHOI HaIli 1 JepiKaBu
XapaKTepHi CBOi 0COOIMBOCTI MOBEAIHKHU (CIOKUBAHHS, 320113/ [)KCHHsI, IHBECTYBaHHs). ToMmy
BUHUKAE MTUTAHHS Y TOMY YH PEATbHO 3aCTOCYBATH MOJICIb JUIS IIJICH IMOTITHKY JIeP>KaBH 1 91
aJIeKBaTHI pe3ybTaTl MU OTPUMAEMO Ha MPUKIAAl YKpaiHu.

MeTo10 HayKOBOTO OCIIKEHHS € ampoOallisi MOJIEl KUTTEBOTO UKy MoaiubsHi-
Anpo-bnymOepra Ha CTaTUCTUYHHMX JaHUX YKpaiHM Ta (opMyBaHHS BHUCHOBKIB IO
TiNOTe3H MPO CMOKUBAHHA Ta 3a0IIAPKEHHS JOMOTOCIIOIapPCTB.

Teopis MozinbsiHi KUTTEBOTO IIUKIIY O3HAYAE, IO PO3MOAUT JOXOAY HA CIOKHBAHHS
Ta 3a0I1aHKeHHS, (POPMYETHCS Ha Oa’kaHHI JTIOAMHHA PO3MOIINTH CBil JJOX1J TaK MO Mepiogaax
KUTTS, MO0 BpaxyBaTH PO3MOILT MOTPEO MPOTATOM IHX TepiomiB. ToOTO, 1HAWBIL TOBUHEH
320MIaJKYBaTH ISl TOTO, 00 CHOKUTH B 1HIIOMY IMEPiO/i 3a YMOBH 3HUKCHHS JOXOIIB.
ToMy ToYaM BXHBATH TEPMIH <OKUTTEBHH IHKI». MOAUIbSHI TPArHyB BJIOCKOHAUTH
cnokuBuy (QyHkmiro KeiiHca BHUSBUBIIM palliOHAIBHY OCHOBY MJII MaKpOEKOHOMIUHOT
MOBEIHKH y JIAX 1HIWBIMIB, TOMY MOIUIBSIHI BIIEPIIE OMKICAB MOJIEIb JKUTTEBOTO ITUKITY, SIKa
MaJia 32 METY MOSICHUTH 3aKOHOMIPHICTh YTBOPEHHS 3a011a/KEHb Y 1HAMUBIIIB.

3a TEOpi€I0 JKUTTEBOTO MUKIY CXHJIBHICTH JIIOJUHU IO CIOXXWBAaHHSA 3 JIOXOMY
3aJISKUTh BiJ ii BIKY.
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Jlnst 3aificHeHHsT PO3paxyHKIB OyJiM BUKOPUCTAHI CTAaTUCTUYHI JaHl YKpaiHU IS iX
NOJAJBIIOrO ONpaloBaHHs B eXCel Ta moOynoBu MiHIHHOT perpecii (3a1eKHOCTI CIIOKHBAaHHI
B/l JOXOAY Ta 3aJICKHOCTI CIOKMBAHHS BiJl CHAaAKy), OyJO IMEpeBIpeHO Ha aJIeKBAaTHICThH
Monenb MopinbsHi-AHn0-biiymbepra Ta MOMiIBHICTE i BUKOPUCTaHHS WMIOAO JaHUX, SKi
OTpHUMaHi i3 caifTy JlepKCTaTUCTUKH.

3a J0mOMOror mporpaMu eViews Oysao moOyayBaHO JIiHIMHI perpecii 3aieKHOCTI
CIIO)KMBAHHS BiJl IOXOJIy Ta 3aJI©KHOCTI COXHUBaHHs Bix cnanky(Bg), Ha 0CHOBI pO3paxyHKIB
3a Mojzento MoninbsiHi-AHO-bpymOepra. B pe3ynbTaTi OIiHKHM perpeciii MU OTpUMalId, 110
3a kputepieM CThIOJIGHTa — OLIHKH CTATUCTHCTUYHO HE 3HAYMMI, 3HAYCHHS PE3yJIbTaTy 3a
kputepiem Dimepa Ta koedIieHT AeTepMiHAIlll BKa3ye Ha Te, III0 MOJIeTb HEeaIeKBaTHA, KPIM
TOTO OTPUMAJU HAJITO BEITUKE 3HAYCHHS MTOXHOKH.

Moskemo 3poOWTH BHCHOBOK, II0 Mojelb MoaunbsHi-AHg0-bpymOepra He 3acToBHa
Uit faHux Ykpainu. [lo-mepiie, criokKMBaHHs K€ BKAa3aHO HA CAWTI JEPKCTATUCTHKU HE
JIOPIBHIOE CIIO>KMBAHHIO, L0 3Hal/IeHe 3a JOIMOMOI0I0 MOJIENl KUTTEBOrO LUKIY. Tomy, 10
JIOW CIIOKUBAIOTh HEPIBHOBHOMIPHO TIPOTSATOM KUTTS, Y BHITAJKy HAIIOi Jep KaBH,
HACElIeHHs KpaiHW HaMaraeThCsl NPUXOBATH 4YAacTUHY CBOiX mnpuOyTkiB. Takox, BapTo
BpaxyBaTH 1 crHenudiky KpaiHM Ta yMOBH TOJAHHS JaHUX O JCPKABHOIO KOMITETY
CTaTHCTUKH YKpaiHu. JIuiie 4acTKOBO 1ii 1aHi € MPaBIUBUMHU, IO 3yMOBJIIOE TUCOATaHC MiXkK
CHOXXHMBAHHAM Ta JTOXOJIOM 1 3a0IIa/DKEHHSIM, Ta BIJICHIIKYBATH JaHI MPOLECH HAA3BUYANHO
CKJIa THO.

16000

14000 w—A0MIATACHHA,

“ 1000 PO3PAXOBAHE AK

= PIZHHLA MIA JOX00M

% 10000 Ta COOANEAHHAM

§ :f"""'_’ FA0MAIKEHHA
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0
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Puc. 1. Po3puB MiX peaJbHUMM Ta PO3PAXYHKOBUMM 3HAUEHHSMH 3a0ILA/KEHHIMU
HaceJIeHHA YKpaiHu

CaMe pIBHSHHS JUIsl 3HAXOJKEHHsI CIIOXKMBAaHHS HE BpaxoBye 1HIII (pakTopH, IO
MOXYTh BIIJIMBATH Ha CIOKMBAHHS JIOMOTOCIOJAPCTBA 1 HAcMpaB/i TaKUH MPOLEC ONMUCATH
JHIAHOIO 3aJIEKHICTI0O HEMOXKJIMBO, TOMY 1110 BOHU € HeNiHIMHMMHU. B Ounbiiocti B YkpaiHi
CTapIlie MOKOJIIHHS CXMJIbHE J0 3a0IIa/PKeHb, a TAKOX J0 JT0JJaTKOBOTO MiAPOOITKY, SKUN HE
OTIOJIATKOBYETHCA 1 HiJeé HE BITOOpaXKa€ThCs, II€ TOYATOK YTBOPEHHSI MPUMITHBHOTO
nucOanaHcy Ha MakpopiBHi. [TokodiHHSA 3piIoro BiKy HaMaraeThCsl 3a0IIAJAMTH BKJIAJal0uu
KOIITH B HEPYXOMICTh YM IHINI ILIHHI MPEAMETH, 110 B MallOyTHOMY HE BTpayaTUMYTh
IIHHOCT1 Yepe3 1H(IALII0, a TaKoXkK MiHIMI3yBaTH OMOJATKYBaHHS BJIACHUX JOXOMiB. Takox
BPaxOBYIOUH Te, MIO OUIBIIICTh OTPUMYE HHU3BKHHA PIBEHb IOXOAY, TOJMI MOXHA 3pOOUTH
OPUITYLIEHHS, 10 JIIOAM CIOXHMBAIOTh Maike Bechb NMOTOYHHMM JOXia 1 Maike HIYOro He
3a0I1aKYIOTh. HOro He CKaKelll PO HaceJIeHHS KpaiHu €BpOmH.

Otxe, XuOOK MOJEN XUTTEBOTO IMHKIYy € T, IO MOJEIb Ma€ y CBOIH OCHOBI
MIKPOEKOHOMIYHI NepeyMOBH, MPH 1IbOMY (opMatizallis MOJEN BUXOIUTH 13 TOYHOI OLIIHKU
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IHIMBIZIOM TIEpiOy CBOTO KHUTTA. [HIIAa Xmba Mojeni Iie 30Cepe/KEHHS yBaru Ha OIIIHII
po3Mipy OaraTcTBa, aje He BpaxOBYye MPUOYTKOBOCTI aKTUBIB, 110 CKJIAJal0Th 0ararcTBO, MpH
[IbOMY HE MPOBOAMUTHCS ONTHMI3allisi JUCKOHTOBAaHUX MOTOKIB. TakoX MOZENh HE PO3IIisigae
npoOJIeMHu, 1110 TTOB'sA3aHi 13 3ac00aMH OIIHKH CYO'€KTaMM CBOiX MPHOYTKIB.
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Cexkuus 7. BaukoBckoe 1ej10

STRESS TEST IN BANKING — CASE OF EUROPE AND USA
Prof. Piotr Masiukiewicz, Pawel Dec PhD
Economy, Finance, Professor, Assistant Professor

Introduction

In the recent period, after the international financial crisis caused by the subprime
loans, specific interest in the stress tests become, especially in the functioning of the financial
institutions. The methods of the stress tests are not new, because for many years have been
conducted for example in insurance, and the investment projects. In the financial analysis the
stress tests were known as the sensitivity analysis and were used in the evaluation of the
business plans, the pre-investment studies and the restructuring or remedial programs of the
companies and the banks. Nowadays, people are looking for the new tools to run the stress
tests to better identify possible risks, and resilience of the companies as a result of adverse
change in conditions for its business.
. The theoretical aspects of the stress tests

The methods of the stress tests vary depending on the type of activity, others are for
the sector enterprises and the companies of the financial market. There is no clear and
uniform definition of the stress tests. The tests can be characterized in terms of the broad
sense as a method of quantitative or qualitative analysis, to assess the impact of the future
risks to the economic standing of the company or the bank, including the level of the
resistance to the risk materialized due to the adverse development of the economic events.
The stress tests were a credit institutions reaction to the increased risk management
requirements set out in the New Basel Capital Accord for the banks (Capital Requirements
Directive - CRD). The stress tests are also the methods merge the information at the micro
and macro which creates a modern tool for the assessing management and the risk control. [1]

The stress tests have the advantage over other methods; first of all the tests try to
predict the possible changes in the economic parameters including the parameters of the
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extreme levels. Unlike the sensitivity analysis or the models of the bankruptcy prediction the
stress tests focused on the future risks and the possible adverse changes which may cause this
risk. The detachment from the historical economic data in the use of the stress tests gives a
new value of these methods. [5,7]

It is possible to identify different types of the stress tests, according to the accepted
criteria for the classification. The authors propose the following classification:

- according to the criterion for the analysis: the tests of a single company, national, EU and
international as well as examining endogenous and exogenous risk (the systemic risk),

- according to the criterion objectives: the assessment of the company point of financial
collapse or the resistance to the external (economic) shocks,

- according to the criteria methodology: the sensitivity tests and the scenario analysis, [4]

- according to the criterion variables studied: the tests of one or more variables (the multi-
criteria analysis),

- the temporal criterion: the strategic tests (annual), operational (1-2 months) and ad hoc, the
tests of the current operations and the investment projects,

- the subjective criteria: the financial institutions, the business development companies, the
public (budget)investments, the functioning of the households. [4]

The main objectives of the stress tests for the banks are: the strategic, planning of the

capital policy, assessment of credit risk, portfolio risk and business units.
2. The results of stress tests on European Union
In 2011, the requirements of the European Banking Authority (EBA) on the level of

risks examined by the stress tests have been strengthened. The results published by the
Authority (ninety banks were tested in twenty-one countries) shows that as many as five
banks in Spain, two Greek banks and one Austrian bank has failed miserably in 2011 tests. In
total, the banks have not passed the tests need about 2.5 billion Euro recapitalization. It should
add up to sixteen EU banks passed the stress tests to a minimum. [1,3]

Based on the results of the stress tests of 2011, experts from the European Banking
Authority found that:
the end of 2010 no less than twenty banks would be below 5% in terms of value of Core Tierl
Ratio (CTR1), and the size of deficits in the capital would be a total of 26.8 billion Euro, it
did not happen just because EBA encouraged to in the first months of 2011 the banks
increased their capital for the upcoming stress tests,
between January and April 2011 the sum of the increased capital base of banks was around 50
billion Euro,
despite these measures eight banks received CTR1 rate below 5%, and as many as sixteen
banks ranked in the range between 5% and 6%.

The EBA authorities have recommended the supervisory authorities and institutions of
the banks in individual countries where banks failed the stress tests, to take immediate and
firm action to increase banks' capital. This recommendation also included the banks that
passed the stress tests in July 2011, but their results (CTR1) were close to 5%. In these cases,
banks should also increase the amount of capital by limiting the payment of dividends to its
shareholders (in situations where there is no other way to increase the capital). Subsequent
reports on the implementation of these recommendations is scheduled for February and July
2012.

The EBA, in its communication sent the recommendations to the supervisory authorities
in European countries on the control and discipline action to complete the missing capital by
individual banks. Importantly, the acquisition of the capital may also be made through the sale
of selected assets (for instance shares in other banks) as long as this does not reduce the size
of the flow of the credit to the real economy of the European Union.

Stress tests in United States

In the United States tests the condition of financial institutions (including primarily

financial groups, banks, insurance companies) carry more than two years the Federal Reserve
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Bank [2]. Such an obligation is imposed on the Fed adopted in 2010 by Frank-Dodd bill on
the reform of financial regulation. The stress tests in USA are to be carried out annually.

Federal Reserve Bank of the United States, conducted in late 2011 stress tests of
financial institutions. In published in the March 2012 year, the results showed that those tests
(for resistance to the turmoil in the financial markets) failed the four major U.S. financial
institutions, including Citigroup, the third largest bank in the U.S., Ally Financial, SunTrust
and the largest U.S. insurer MetLife. The remaining 15 institutions tested passed their tests.
Top stress tests passed: Bank of New York from Tier 1 capital (capital of the highest quality)
at 13.1%, State Street Corp. (12.5%) and American Express (10.8%).

At the beginning of 2013 the Fed began stress tests of 30 major banks and financial
institutions in the United States for the failure of the global economy. Six major U.S. banks -
Bank of America, Citigroup, Goldman Sachs, JP Morgan Chase, Morgan Stanley and Wells
Fargo - operating in global markets, will also be tested for responding to shocks in global
markets. The selected banks will be tested, for example, assuming a 33% drop in stock prices
in China, 60% drop in the stock exchanges in Spain and 75% in Ireland. In the case of the
U.S. economy worst-case scenario assumes a GDP decline of 6.1% and an increase in the
unemployment rate to 12.1%.

The results (published at the beginning of March 2013) showed that the tested banks
have enough capital to withstand possible, a severe economic downturn. Actions taken to
increase the bank's capital since the financial crisis of the years 2007-2009 achieves the
results, because only Ally Financial not passed the tests. Eighteen other financial institutions
in the U.S. has reached the required minimum 5% of the capital buffer in the Fed's stress test.
The four largest U.S. banks, Bank of America, Wells Fargo and Citigroup reported an
increase in their minimum Tier 1 capital ratios, compared to last year's test, and the result of
JPMorgan Chase was constant at 6.3%. Citigroup had the highest Tier 1 ratio in all four at the
level of 8.3 percent. The two banks listed on Wall Street - Morgan Stanley and Goldman
Sachs have passed tests Tier 1 capital ratio of 5.7 percent and 5.8 percent.

Conclusions

Regular and comprehensive conduct the stress tests of the banks by the European
Banking Authority or by Fed is not only desirable and expected, but also a necessary tool and
activity during the new threats to the financial crisis in the world. While the idea of testing the
condition of banks in Europe seems to be indisputable, yet its current implementation leaves
some doubts and unfulfilled expectations. First of all, is seen not included in the analysis and
tests conducted in many other European banks, perhaps smaller, but they certainly play an
important role in the individual countries. Range of penalties or (perhaps mildly) some
incentives has not been established whether for those banks that do not pass tests and do not
take appropriate corrective action. The introduction of cyclical conducting stress tests is worth
considering, so it will not need to encourage banks to increase their capital because of
approaching a given term of stress test. It is possible that in some cases there is a need for
conducting more stress tests, so as to be able to thoroughly assess the condition of the bank.
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PEVMTUHTYBAHHSI JISITbHOCTI ®IHAHCOBHUX YCTAHOB

Kpusuys I.M.
noueHT HanioHasibHOTO YHiBepcHTETY
«JIbBiBChbKa MOJIiTEXHIKA», K.€.H.

CeitoBa ¢inancoBa kpusza 2008 poky mpusBena 10 HH3KM TYYHUX OaHKPYTCTB
BIJOMUX Ta  HAJIIMHMUX, 3TiTHO [0 HAsIBHUX Y HUX BHCOKUX PEHTHHIOBHX OIIIHOK,
IHBECTUIIITHIX OaHKIB Ta IHIIUX OaHKIBCHKMX Ta TMapabdaHKIBCbKUX ycTaHOB. Lle cyTTeBO
MiIipBajgo JOBIpY MO CBITOBOI (DIHAHCOBOI CHCTEMH Ta PEHUTHHTOBHX OIIIHOK, IO
MPUCBOIOIOTHCS MIKHAPOIHUMH PEHTHHTOBUMU areHTCTBAMH.

VY (axoBiii Ta MOBIIKOBIM JiTepaTypl HABOIATHCA Pi3HI BH3HAYEHHS TEPMIHY
«PEUTHHTY». Y3arajgpHIOIYM iX, MOYKHA BHUIMTH HACTYIHI OCOOJMBOCTI PEHUTHHTY, SIKi
MPOCTEKYIOTHCS MTPAKTUYHO Y BCIX HOTO BU3HAYCHHSX:

PEUTHHT PO3MIIANAIOTh SK BIJHOCHHHA MOKAa3HWK HAIIMHOCTI IIIOBOTO TMapTHEpa, OaHKY,
CTPaxoBOi KOMITaHii TOIIO;
peiTuHT BimoOpa)kae piBeHb KPEIUTOCIPOMOXKHOCTI MO3WYAIbHUKA YU PiBEHb HAIIMHOCTI
[IHHKUX TanepiB;
PEUTHHT € HE3JICKHOIO OI[IHKOIO SKOCTI O0PTiB Cy0’€KTa rOCIIOapIOBaHHS.

[Tig pedTUHTYBaHHSAM Cy0’€KTa rOCIOAAPIOBAHHS CIiJI PO3YMITH KOMILUIEKCHY OI[IHKY
ycix cdep HOro AisTIBHOCTI 3 METOIO NMPHCBOEHHS HOMY PEHTHHTOBOI OIIHKH, SIKa 3TiIHO 10
IOpU3HAYEHHS PENUTUHTY XapakTepu3ye HOro HaJiiHICTh, KpPEAUTOCIPOMOXKHICTh YU
IHBECTHUIIHY MPUBAOJIMBICTH Ta Ja€ 3MOTY MOPIBHATH HOTO MIsUTBHICTD 13 AISUTBHICTIO THIIIAX
rOCHOJAPIOI0YUX CY0’ €KTIB HA OCHOBI IHTETPAJIBLHOTO PEHTHHIOBOTO MMOKA3HUKA.

TakuMm 4YMHOM, He3BaXalOUW Ha MPU3HAYEHHS Ta BUJ PEUTUHTY (KpeAUTHUI
(KpeIuTOCTIPOMOXKHOCT1), 1HBECTHIIHUM (1HBECTHUIIMHOI TNpPUBAaOIMBOCTI), HaIIHHOCTI,
(iHaHCOBOI CTIMKOCTI, PEUTHHI €MiTeHTa I[IHHUX MAamepiB TOILIO0), HOro OCHOBHOIO METOIO €
OIIIHIOBAHHS HAJIWHOCTI TOCIOJIaPIOI0YOro Cy0’ €KTa.

Crin 3a3HauUTH, 10 HA CHOTO/IHI Y BITUM3HAHIN Ta OCOOJIMBO Y 3apyOiKHIN MPAKTHULI €
HalpalbOBaHUMHU Ta ampoOOBaHMMM PpI3HOMAHITHI PEUTHHIOBI MOJAEN! OI[IHKH, $KI
NpU3HAYeHI A BU3HAYEHHS DIBHA HaIIHHOCTI CyO’€KTIB pi3HUX cep rocrnoJaproBaHHS:
0aHKIBCbKMX YCTaHOB, CTpPaXxOBHUX KOMMAaHIN, BUPOOHMYMX MIANPUEMCTB TOIO. Tak,
HANPUKIAJ, i1 KOMIUIEKCHOT OI[IHKM isIbHOCTI OaHKIBCBKUX YCTaHOB Y MiKHApOIHIN
npaktuii BukopuctoBytoTh Monenb CAMEL (CAMELS), ans OIiHKM pIiBHS PU3UKY
JisUIbHOCTI cTpaxoBuX cTpykTyp — mozens CARAMELS. Hasea mopeneit CAMEL un
CARAMELS € akpoHIMOM BiJl CKJIaJOBHUX aHali3y, 1[0 BPaxOBYIOTHCS MPH PO3PaXyHKY
KOMILIEKCHOTO peifTuHroBoro mokasHuka. Tak, wmozens CAMEL opientoBana Ha aHami3
AKOCTI KalliTaly Ta aKTHBIB OaHKy, MOKa3HUKIB €(EeKTHMBHOCTI Ta JIKBIAHOCTI  HOTo
TiSUTBHOCTI, a TaKoX e(QEeKTHUBHICTh OaHKIBChbKOro MeHemxkMmeHTy; moaens CARAMELS
OKpIM IIMX T[IOKa3HMKIB Yy JISUIBHOCTI CTPaXxOBHMKa, BpPaxOBYE TaKOX €(PEKTUBHICTh
nepecTpaxyBaHHS pPHU3UKIB Ta WOro MIaTOCHPOMOXHicTh. OnHak, mi Momeni, Oymaydu
e(eKTUBHUMHU y MIKHApOJHIN MpPaKTHULll, HE 3aBXKIU BiI0OOpakaloTh peasibHUN CTaH peder y
JISTBHOCTI BITYM3HSAHUX (DIHAHCOBUX YCTAHOB.

SIKI0 TMOpIBHIOBAaTH [isUIbHICTh KOMEPLIMHUMX OaHKIB Ta CTPaXxOBUX CTPYKTYp Ha
HAI[lOHAJILHOMY PUHKY, TO MOIPH KOPCTKE PETYJIIOBaHHS PUHKY OaHKIBCHKHUX IMOCIYT 3 OOKY
HBY uepe3 cucremy o0OOB’S3KOBUX €KOHOMIYHMX HOPMATUBIB, IPOCTEXKYETHCS
HEBPETyJbOBAHICTh T4 HEMPO30PICTh BITUYU3HIHOIO CTPAXOBOT'0O CEKTOpa. SK HACHIIOK LIbOTO,
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Jliara30H KOJMMBAHHS MOKa3HHUKIB €()eKTUBHOCTI ISITBHOCTI CTPAXOBHKIB € JJOCHTH MTUPOKUM
Ta ICTOTHO BIJPI3HSETHCS BiJ AHAIOTIYHHX ITOKA3HUKIB y poOOTiI 3apyOiKHUX CTPaXxOBUX
KOMIIaHIH.

Tomy mnpu po3poOJSeHHI METOJUKH PEHTHHTOBOTO OIIHIOBAaHHS  BITYM3HSHHX
(iHaHCOBUX IHCTUTYTIB, O YBaru MOBHHHI NMPUIMATUCh 1HIII MOKAa3HUKHU, SKi BPaXOBYIOTh
crenudiky iX AISUTBHOCTI Ha HalliOHAJIBLHOMY PUHKY, Crieliami3aiiro (piHaHCOBOi yCTaHOBH,
CTPYKTYPY pecypcHOi 6a3u TomIo.

Tak, 3 MeTOI0 OILIHIOBaHHS HaIIHHOCTI KOMEPUIHHUX OaHKIB MO i3 CKJIaJOBUMHU
ananizy mozxeni CAMEL, nouinbHO po3paxoByBaTH HACTYITHI TOKA3HUKH:

yacmky 0eno3umie 00 3anumants y oeno3umuomy nopmeheni. TpaauuiiHO BITIM3HSIHI OAHKU
€ OpPIEHTOBAHMMH Ha 3aJIy4€HHsI JIENO3UTHUX PECYpCiB Y 3HAYHUX oOcsrax. ¥ 10 KpU30BHUH
nepioj] YacTKa eno3uTHOro moprdens OaHKIB y CTPYKTypi macuBiB ckiamana B 60-70% i
Bume. [Ipobmemu i3 mikBigHICTIO, sKI TposBIUHCH y 2008-2009 pp., 3MyCHIM BITYU3HSHI
0aHKH MepeopieHTYBATHCh Ha IHII MUIAXH 3aJIy4eHHs pecypciB. OIHAK, 1 HA ChOTOHI YacTKa
JIETIO3UTHUX PECYpPCIB 3aJIMIIAETHCS 3HAUHOW: B ceperiHboMy 40-50% Bia BEIMUMHM NACHUBIB
[1]. Skmio mpu HPOMY JEMO3UTH HA BUMOTY (10 3amMTaHHs) B MOpTdeni OaHKy CTaHOBIATH
30% 1 BuIe, TO 11 O3HAYAE, IO YACTKA HECTINKOI pecypcHoi 0a3u ckiagae 6musbko 12-15%.
3a Takoi cuTyalii TpU HaJaHHI HAaBITb KOPOTKO- Ta CEPEIHBOCTPOKOBUX KPEIUTIB y OaHKY
HEMUHYYE BUHHUKHYTbH MIPOOJIEMH 3 JKBIIHICTIO;

YacmKy OCHO8HO20 Kanimany y éiacHomy kanimani. OCHOBHUH KaIiTal y CTPYKTYpi BIaCHUX
KOILTIB OaHKy MoBUHEH ckianatu 50% 1 Bumie. YuM BUIIOKO € YyacTKa CTaTyTHOTO KamiTaiy,
eMICIHHUX pi3HUIb, KalliTalli30BaHUX JAWBIACHIIB Ta IHIMX (oHAIB OaHKYy, NPHOYTKY
MUHYJIUX POKIB Yy BJIIACHOMY KamiTali, TUM BHUIIUM € PIBE€Hb  HAAINMHOCTI OaHKiIBCHKOI
YCTaHOBH;

NOKA3HUK pe3epe8y8anHs ni0 KpeoumHi onepayii, SKUA PO3PaXOBYETHCS SIK BiJHOIICHHS
Pe3epBiB MiJ KPEIUTHI Omeparii 10 BEIMYUHN KpeAUTHOTO mopTdens 6anky. YuM BUIIUM €
piBEHb KPEIUTHOTO PU3MKY OaHKy, THM BUILUMH OYyAyTh 1 pe3epBH, chopMoOBaHI HUM Mix
kpeauTHi omepauii [2]. Tak, Hampukman, sSKmO (QakTU4YHI 3HAYEHHS LbOrO  IOKa3HHUKa
CKJIaaroTh 5% 1 BUIIE, TO 11€ BKa3ye Ha Te, 110 y nopTdeni 0aHKy MOpsA i3 CTaHJapTHUMU 32
PIBHEM KpPEAMTHOIO PU3MKY ONEpalisMH, € 1 KPeIWTU MiJ KOHTpOJeM Ta cyOcTaHIapHi,
pIBEHb PU3HUKY SKHUX € 3HAUHO BHIIHIA;

yacmky HeeamueHo kiaacugikosanux axkmueie (HKA) y cmpykmypi axmugie 6anxy. lle
MOKA3HUK XapaKTepHU3ye YacTKy CYMHIBHUX Ta O€3HaAIMHMX KpeOUTiB HaAaHUX OaHKoM. Uum
3HAYeHHs IOKa3HUKA € BHIIUM, TUM OUIBIINM € 3arajlbHUN pPIBEHb PHU3UKY KPEAUTHOTO
noptgens 0aHKy.

Jlns pedTHUHTYBaHHS Ta OL[IHIOBAHHS HAAIMHOCTI BITYM3HSHHUX CTPaXOBHUX CTPYKTYP
OCHOBHHM TIOKa3HHKOM € HOpMa 360umkogocmi a00 piBeHb BHUIUIATH CTPaXOBOTO
BIJIIIKOAYBaHHs. BpaxoBylouM HEBPETryJIOBaHICTh HAIlIOHAIBHOTO CTPAXOBOIO PUHKY Ta
3HaYHY YacTKy Ha HbOMY TaK 3BaHOTO «CXEMHOTO» CTpaxyBaHHs, ()aKTHUHI 3HAUYEHHS I[LOTO
NOKa3HUKa TMOPIBHIHO 13 3apyOLKHUM PHHKOM € JOCUTh HHU3bKUMH. Tak, i3 Omu3bko 440
CTpPaxoBHUX KOMMaHiH, MO 0Tk B YKpaiHi, aumie 40 3 HUX MOAar0Th MOBHY 1H(OpMAIliio 1Is
pO3paxyHKy peituHry ctpaxoBukiB [3] i mumie y 10-15% i3 HUX ne# nokazHuk ckianae 30-
40% [4]. Toni six ast 3apyOiKHOTO PHHKY piBeHb BUILIAT cTaHOBUTH 40-60%, i 11e BKa3ye He
CTUIBKM Ha 30MTKOBICTH POOOTH CTPAaXxOBUKA, CKUIBKM Ha CYMIIIHHICTh BHUKOHAHHS HHUM
CTpaxoBHUX 3000B’sa3aHb. CiliJ 3a3HAYUTH, 10 BIPOJIOBK OCTAHHIX POKIB CEPETHBO raly3eBi
3HA4YeHHs 11bOTO MOKa3HMKA JJIs HAIllOHAIBHOTO pUHKY 30imbmminchk Ha 10-15%, mo Oymo
3YMOBJIEHO HEOOXIJHICTIO BHXOJYy BITUM3HSHUX CTPAaXOBHUKIB Ha MDKHApOJHI PHHKHU
3ar03U4eHb, /1€ HU3bKUI piBEHb BUILIAT BUKJIMKAaB OM CYMHIBU y CEpHO3HUX 1HBECTODIB.
ToMy mpu OLIHIOBaHHI HAAIHHOCTI CTPAaxOBOi KOMIMAHIi 1€l MOKa3HUK CHij, MO-TepIie,
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pO3paxoByBaTH y Taly3eBOMY po3pi3i, 30KpeMa 3a BHJIaMH CTpaxyBaHHS y moptderi
KOMITaHii; a mo-apyre, aHali3yBaTH HOT0 TMHAMIKY 3a TIEpioJ1 He MEHIIE 1’ ITH POKIB.

OCHOBHI TOKa3HUKH JisSUTBHOCTI OaHKIB YKpainu. - [EnexTponnHwuii pecypc].- Pexxum gocryy:
http://www.bank.gov.ua/control/uk/publish/article?art id=36807&cat_id=36798.

INocranosa HBY «IIpo nopsaok ¢dopMyBaHHS 1 BUKOPUCTAHHS PE3EPBIB JUISL BIAIIIKOAYBAHHS
MOJKJIMBMX BTpaT 3a aKTHBHUMM OaHKIBCLKMMH omepamisMu» Ne23 Big 25.01.2012 p. -
[Enextponnwmii pecypc].- Pexxum nocrymy: http://zakon2.rada.gov.ua/laws/show/z0231-12.
[[Tanpan B., lyxuenko B., Kopuumtok P. Hactosmux npo3paunsix maino // Okcnept. — 2007.
- Ne36. — C.65-82.

PiBeHn BUILIAT. - [EnexkTpoHHUi pecypc]. - Pexum JIOCTYIY:
http://insurancetop.com/top/uanonlife/2012/09/uroven.

IMPOBJIEMBI KPEJIUTOBAHUSI BAHKAMMU PEAJIBHOI'O CEKTOPA
9KOHOMUKHA
Opyoswcosa M.H.
4 kypc PI'3Y (PHHX)

PeanbHbIl CEKTOpP 3KOHOMHUKHM - COBOKYIHOCTH OTPACJICd SKOHOMHMKH, MPOU3BOIALIUX
MaTepuaibHble U HEMaTepHallbHbIE TOBAapbl M YCIYTH, 3a HUCKIIOYEHHEM (UHAHCOBO-
KPEAWTHBIX M OWPXKEBBIX OINEpalnid, KOTOPHIE OTHOCATCS K (UHAHCOBOMY CEKTOPY
SKOHOMHUKHM. BKkitouaeT NpPOMBIIUIEHHOE MPOU3BOACTBO, COCTOSILNEE U3 MPEAIPUATHI
TOOBIBAIOIICH U IepepadaThIBAIONIUX OTpaCiIel MPOMBIIUICHHOCTH, cepy X03siCcTBa, chepy
OKa3aHUs MPOMBIIIIEHHBIX, OBITOBBIX U Mp. ycuyrT. [1,3]

TepmuH He MMeeT YETKOTO 3aKOHOJATENBHOTO ompenencHus. YacTto HCHoib3yercs B
MOJIMTUYECKON JIEKCUKE U IMyOIUIIUCTHKE 0€3 KOHKPETHU3alUU CMBICTA.

OCHOBY pEaIbHOTO CEKTOpa SKOHOMHUKH COCTABIJISIET MPOW3BOJCTBO MPOMBIIIICHHOW H
CEeIbCKOX035iCTBEHHOU nponykuuu. MMeHHO B cdepe MNpOU3BOACTBA MPOUCKXOTUT
B3aUMOJICCTBUE TIPOU3BOAUTENS C TPHUPOJION, CO3/JAIOTCS HOBBIE MaTepuUalibHbIE OJara.
OT1cro1a MOXKHO ONPEACIIUTh COAEPKaHUE PEATbHOTO CEKTOPa SKOHOMUKH:

1. yemoBeKk OCYIIECTBIISIET TMpsAMOE Tpeodpasyroiiee BO3JIEHCTBHE Ha BEIIECTBO
MIPUPOIBL;

2. pe3yiabTaThl  TaKOTO  BO3JMEHCTBUSA  (Belmlb, yCIyra) TNpeTHA3HAYCHBI IS
YIIOBJIETBOPEHUS CaAMbIX IJIaBHBIX MOTPEOHOCTEN 00I1IecTBa;

3. cO3Mar0TCsl MaTepHaIbHBIC TPEINOCHUIKH, 0€3 KOTOPBIX HEBO3MOXKHO pa3BHTHE
npyrux cdep (UCKycCcTBO, CIOPT, 3IpaBOOXpaHeHue, 00pa3oBaHue | T. 1.).

Ha cocTosinue peanbHOro ceKTopa 3JKOHOMHUKH CYIIECTBEHHOE BIIMSHUE OKA3hIBACT:

1. cocTosHue (pUHAHCOBOTO PHIHKA M B MEPBYIO OUEpENb YPOBEHb MPOILIEHTHBIX CTAaBOK,
OT KOTOPOTO 3aBUCHUT BO3MOXXHOCTb WPEANPUATHA TpHOEraTh K KPAaTKOCPOUHBIM U
JOJNTOCPOYHBIM  OAHKOBCKMM  KpeAWTaM JUIsl TIOMOJIHEHHST OOOPOTHBIX CpPEICTB U
OCYIIECTBIICHHUS KATUTAIBHBIX BJIOKCHUM,

2. VHBECTHIIMOHHBIM KIUMAT B CTpaHe, HaIW4YWe ONAarompusATHBIX YCIOBUU s
WHBECTHIINH, PEXKE BCETO MPSMBIX;

3. TOC. MOJUTHKA, TAPAHTHPYIOIAsl TIpaBa WHBECTOPOB, 00ECIIEUNBAIOIIAS BOZMOKHOCTH
s penarpuanud npuObut  (BeiBogy  uwmcrodt mpuObum  (TIOCTIe  HAJIOTOOOJIOKEHUS )
HEPE3UJICHTOM 32 MPECIIbl TOCYIapCTBa, T/Ie ATa MPUOBLIL osydeHa)[ 1,2]

PeasibHBIN CEKTOpP HALMOHATBHON SKOHOMHKH MMEET CIO0KHYIO OTPAaCIEBYIO CTPYKTYPY.
BxiroyaeT mpOMBINIIIEHHOCTh, CETBCKOE M JIECHOE XO3SIHCTBO, PHIOOJIOBCTBO, OXOTOBECHHE,
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TPAHCHOPT, TYPU3M U BCE T€ OTPACIIH, KOTOPbIE HENOCPEACTBEHHO CBSI3aHbI C TPOU3BOCTBOM
U JIOBEJICHUEM TPOAYKTa 10 MOTpeOuTeNss. B 5KOHOMUKE B 1IETIOM U B HE CHIPHEBBIX OTPACIIAX
B YaCTHOCTH OIIYIIAETCS OCTpas HeXBaTka JEHCTBEHHBIX U I(P(GEKTUBHBIX pELIEHUH, O
B3aMMOJICHCTBUH Pa3IMIHBIX pPeaTbHBIX OTpaciieil SKOHOMHUKH C (PMHAHCOBBIMU WHCTUTYTaMH
crpansl. JlaHHas mpobiemMa OCTpo CTOUMT U HE0OX0IMMO CpoUHO e€ pemiarh.[4,5]

@DaKTUYECKU pealbHBbI CEKTOpP POCCUMCKONM 3KOHOMMKU KPEAUTYETCS HENOCTATOYHO
anbo He KpeAuTyeTcs BOBCE, IPUYEM JIaHHBIM BONPOC 3aKOHOJATENBHO HHYEM HeE
perynupyercsi. @OUHAHCHCTBI CCBUIAIOTCS HAa OTCYTCTBHE HEOOXOAMMBIX HOPM B
3aKOHOJIaTEIbCTBE, KACAIOIINXCS MHBECTULIMOHHOIO KpEIUTOBaHUS peanbHOro
PKOHOMHYECKOT0 cekTopa. IloMHMO 3TOro ocCTpo CTOMT BONpPOC B TOM, 4YTO KpaiiHe
HEOOXOUMO BOCCTAHOBJICHME BCEil HIIOTEUHOM CHCTEMbl TOCYAapCTBa IOCJIE HEIABHETO
Kpuzuca. [5,6]

OcHoBHasi mpo0JyieMa OTpacjaeBOro KpPeAUTOBAaHUS CBs3aHa C BOMpPOCaMU OaHKOBCKOTO
Haa3opa. OHa cBA3aHa B OCHOBHOM C MEHTAJIMTETOM POCCHUMCKUX Ipa)JaH, a TaKXKE CO
cnenudukoil QyHKINOHUPOBAHUS MPEANPHUATHI Ha POCCUICKOM pbIHKE. Bce 3TH MOMEHTHI
HEraTHBHO CKa3bIBAIOTCS Ha pe3yJbTaTaXx 0aHKOBCKOI'O HAJ30pa, OCTPOEHHOIO MO 3anajHoi
cxeme. MHorue OaHKM MPOCTO TOKA3bIBAIOT HECYIIECTBEHHbIE OOBEMBI KPEAUTOBAHUS
MaJoro M CpeAHero OM3HEC M3-3a CIMIIKOM >KECTKUX HOPM pEe3epBUPOBAaHUS IO BbLIaye
KPEAWTOB, IENAOlUX JaHHBIM BUJ KPEIUTOBAHHS B OCHOBHOM YOBITOUHBIM. LleHTpoOaHk
MPEIbSIBISCT K KOMMEPUECKUM OaHKaM, SBHO 3aBBINICHHBIC TPEOOBAHMS B TUIAHE KadecTBa
AaKTHBOB, KOTOPBIE€ MOIMPOCTY HE COOTBETCTBYIOT PEaIbHOMY IOJIO)KEHHUIO I B 3KOHOMHKE
rocynapctBa. BoICOKU ypoBEeHb pe3epBUPOBAHMS BCEria OblI OCHOBHOM MPUYMHOMN TOTO, YTO
0aHKU HEe KpeauTyroT.[3,6]

Jns yinydmieHuss cCUTyaluMyd 1O KPEIUTOBAHUIO PEATbHOIO CEKTOpa AKOHOMHUKH PO,
HEOOXOJUMO Ha 3aKOHOJATELHOM YpOBHE MpuHATHE Oonee 3(pQexkTuBHON U THUOKOMN
(MHAHCOBO-KPEIUTHON MOMMTHKHU. Beap akTHBHBIE OTIEpaIliH 110 MTPaBy CUUTAIOTCS Hauboee
BBITOJIHBIMU U3 BCEX OaHKOBCKUX NPOAYKTOB. OJHAKO 3aBBIICHHBIE TpeOOBaHUS K
KOMMEpYECKUM OaHKaM MPHUBOAAT K YBEIMYCHHIO UX PACXOJOB, YTO HEMOCHUJIBHOW HOIIEH
B3BaJIMBAETCA HA MJICYH 3aEMIIUKOB.

Cnucok nurepaTypsl:
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u a"anauzay , 2011r.

2. bepaaukoBa, T. B. « AHamM3 W JAWAarHOCTHKA (UHAHCOBO-XO3SHCTBEHHOMN
JesITeNbHOCTH NpeanpusaTus» yueo. / bepnuukona, T. b.:, 2011

3. NuBecrop: HanmoHanbHas Meuta // «kcnept» 2010r. Ne 42,46

4. denepanpHas ciyx0ba rocynapcTBeHHol craructuku PO http://www.gks.ru

5. IHCTUTYT KOMIIJIEKCHBIX CTpaTernyeckux uccienoBaHuii  «O030p S3KOHOMHUYECKOM
cutyanuu B Poccumy». Beimyck 27(27.07.12-7.09.12) http://www.icss.ac.ru

6. UuctutyT sxoHOMHYecko momutuku uM. E.T.Taiigapa, http://www.iep.ru/

Cexnus 8. JkoOHOMHYECKHE ACTEKTHI PETHOHAJIBLHOT0 PA3BUTHSA

THE ROLE OF THE TECNOPARK IN DEVELOPMENT OF VENTURE INDUSTRY
(THE EXAMPLE OF "SCIENCE AND TECHNOLOGY PARK - ZELENOGRAD™)

Kpusnosa M.K. — 2 kypc, Gakanasp

Koxaes 3. A. — 4 kypc, cienuanuct

BesiozepoBa B.A. — 2 kypc, OakanaBp

Russia has set rather difficult, but achievable goals of economic development:
providing a high level of living for the population, increasing economic competitiveness,
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securing for itself the status of the country which participates in the determination of the
global political agenda.

The necessity of Russian economic transition to an innovative way of development is
a national strategic priority now. [4, 36]

The only possible way of dealing with this problem is economic transition to an
innovative and socially - focused model of development. It is required to start the
implementation of an absolutely new strategy of social and economic development for
obtaining this object, first of all at the expense of innovative activity in certain territories.

For understanding the necessity of regional innovative policy, it is required to solve
the following problems:

o expanding the idea of the state innovative policy at the level of the region;

o revealing the place and the role of economical and geographical capacity of the
region in realization of regional innovative policy;

o analyzing the innovative capacity of the science and technology park, as an

instrument of economic development of the certain region.

The regional innovative policy takes a special place in the state innovative activity. It
is an essential component of the public economic policy. By means of this policy the region
(the federal subject) has an opportunity to overcome economic recession, to provide its
modernization and increase the level of competitive products.

The state regional innovative policy has to be based on certain principles for its
efficiency.

The principles of the state regional innovative policy are the following:

o adequacy for the state purposes of innovative activity development;

o determination of the region innovative capacity, taking into account some
specific features;

. federal programs regarding of the regional innovative activity development;

. state support, creating the incentives for venture financing.

In 2005 the law about special economic zones (SEZ) was passed. [2, 45]

The purpose of economic zones creation is to find some breakthrough models of
business development, at first in certain territories, and then to spread a wide variety of
successful experience over the state as a whole.

Special economic zone is the territory with a special status and preferential economic
terms for national or foreign entrepreneurs.

The principle of special economic zones is the only one: preferences in exchange for
investments and projects.

Special economic zones all around the world were created just for one purpose — the
growth of new economy.

In the study SEZ as well as business-incubator "Zelenograd™ are analyzed.

In 2006 Moscow as one of territorial subjects of the Russian Federation, took part in
the competition regarding creation and development of infrastructure of small business
subjects (business - incubators) support which was held by the Ministry of economic
development and trade of the Russian Federation.

Following the results of the competition business - incubators for small enterprises in
the sphere of high technologies were created in two districts of Moscow (North Western
district and Zelenograd) with the participation of federal (30%) and city (70%) budget.

The novice subjects of small business occupied in the sphere of high technologies are
the priority organizations for being placed in the business-incubator. Such prioritization is
proved by the district specialization in development of high-tech science and production
industries.

Paramount activities of business-incubator "Zelenograd™ are:
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- Property support in part of ensuring "survival" of small enterprises of innovative,
scientific, technical and high-tech spheres of activity which are again created and being in a
primitive state of development. It is carried out through giving the non-residential premises
equipped with office furniture and clerical aids in rent on preferential terms, following the
results of specialized competitive selection.

- Rendering both complex accompanying business services of collective usage
(telecommunication; Internet access, usage of a conference room with modern equipment,
negotiation rooms, educational classes, etc.), and consulting services in business running,
investment attraction, including venture funds and private investors ("business - angels").

- Rendering services in exploitation, including engineering equipment, maintenance
and business—incubator cleaning.

- Providing new workplaces.

- Organizing and conducting lectures, seminars, round-table discussions, innovative
management  trainings, project management, questions regarding technology
commercialization.

The state renders its assistance to the residents of the incubator in the form of tax
incentives, customs facilities and so on. The residence of the incubator allows to overcome
those difficulties which are common for the enterprise at the stage of large production
formation.

At the expense of such support the state allows to come to prime cost level comparable
to prime cost of the European producers during growth and enterprise formation.

Development of technologies is an indispensable condition for the activity
implementation in an economic zone.

"Business — incubator "Zelenograd" is the state incubator. The state incubator has a
huge advantage: money which is allocated for small innovative projects financing, is
budgetary. Therefore there is certain guaranteed financing which private business — incubators
cannot afford". [1, 2]

The incubator renders support to the residents at an origin stage; thereby it gives a
chance to prove itself in an innovative product creation. Having had some privileges for three
years, the residents create innovative products which can lead to success and as a result to
investment from the venture enterprises.

The state can create conditions for innovations, but cannot create the innovations
without any participation of private business. For this purpose it is necessary to create
favorable conditions for venture financing.

The vast majority of innovations all around the world could appear before the second
half of the last century within the scientific and production associations (SPA) exceptionally.
[3, 29]

From the moment of emergence of the venture industry, there was a cardinal change
in the innovative activity organization.

Cardinal changes of the state economic policy of Russia, transition to an innovative
model of maintaining the national economy require the allocation of new effective tools and
funding sources of innovative projects. One of such tools is venture financing which has been
checked for years by successful practice of innovatively-developed countries.

The state support which actively stimulates venture business has special value for the
venture market formation and development, especially in initial stages. In Russia the state
support of venture business is expressed in the special economic zones (SEZ) creation.

The state support is necessary. It plays an important role in the formation of venture
business. The state has to actively develop regional innovative business with the aid of system
of indirect and direct stimulation measures including a legislative way. [2, 157]

A very important aspect is a creation of special economic zones.

To render assistance to the venture funds, the government has to pursue a policy
regarding the creation of the favorable environment for investment financing.
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Business — incubator “Zelenograd” plays a role of, so to say, an incentive for the
venture enterprises. According to venture statistics only one of ten innovative projects is
successful. Often it stimulates not to invest money in small, at first sight not prospective,
projects.

However it has already been known that a creation of a competitive product is possible
only by financing innovative projects. And in this sense it is impossible to do without venture
financing.

The organization of the venture companies was and remains very risky for each of the
parties. However there are many examples of the venture company success which would not
exist without the state support. The creation of SEZ will play the role of a catalyst in venture
financing stimulation and development, and innovative activity development in all territory of
the country at the same time.
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MPOBJIEMbI OGECHEUYEHUA YCTOMYUBOI'O PA3BUTHUS NPEJANPUATUA
Kyueposa E.H.
npoueHT Kadenpbl «MeHeIKMEHTAa 1 IKOHOMHYECKOT0 AHAJIN32»
¢pununana PI'bOY BIIO «MI'HY» B r. Bsasbme, K9H

IIpobnema oOecneueHHst YCTOHUMBOrO pa3BUTHUS SBISETCS OAHOM M3 Haumbosee
aKTyaJIbHBIX JJ11 OOJIBIIMHCTBA POCCUMCKHMX MNPEANPUATUH, KOTOPBIM B HacTosllee Bpems
JIOJDKHBI TIEPEMTH Ha MHHOBALIMOHHBIA MyTh pa3BuTHs. JIroboe npeanpustTie i yCHeIHoro
(GYHKIIMOHUPOBAHUE JIOJDKHO OBICTPO aJanTUpPOBAaThCS K OBICTPOMEHSIOIIMMCS YCIOBHSIM
BHEIIHEU cpeabl. JId TOCTHKEHUS TOCTABICHHON LIEJIM YCTOWYUBOIO Pa3BUTHUS IIPEANPUATHS
HE0OXO0IUMO ONPEEIIUTh TPOOJIEMbl YCTOMYMBOTO PA3BUTHS MTPEITPUATHSL.

[lonatne «ycrounMBoe pa3BUTHE NPEANPUATHS» BKIIOYAET B ceds  TpHU
COCTABJISIFOIIME: YCTOWYNBOCTD, PA3BUTHE, PEAPUAITHE.

PazButue - 310 HeoOpaTHUMOE, HANpPaBICHHOE M 3aKOHOMEPHOE M3MEHEHHE CHUCTEM.
ToJIBKO OAHOBPEMEHHOE HAJIMYME TPEX YKA3aHHBIX CBOMCTB BBLIEISAET IPOLECC PA3BUTHS
cpeau APYruX HM3MEHEHUH: o00paTMMOCTh HM3MEHEHUH  XapaKTepu3yeT IMpOLEecChl
(GyHKIIMOHUPOBAHUS (LUKINYECKOE BOCIPOM3BEICHHE CHUCTEMOW IMOCTOSHHBIX (QYHKIIHIN);
OTCYTCTBHE 3aKOHOMEPHOCTH CBOMCTBEHHO CIIy4ailHBIM IIpoleccaM KaTacTpo(uyeckoro
THIIA; TPU OTCYTCTBUM HANPABICHHOCTH W3MEHEHUs HE MOT'YT HAKaIUIMBaThCS, U MO3TOMY
IIpOLIECC JIMIIAETCS XapaKkTEepHOW Il pa3BUTHUS HAIIPaBICEHHOM JMHUU. B pesynbrarte
pa3BUTHS BO3HMKAET HOBOE KAaUECTBEHHOE COCTOSIHME OOBEKTa, KOTOPOE BBICTYIAET Kak
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M3MEHEHHUE €ro COCTaBa U CTPYKTYPHI, T.€. pa3BUTHE, TpaHCHOpMALIHS IIM HCYE3HOBEHHE €T0
JJIEMEHTOB U CBS3EH.

B ocHOBe yCcTOWYMBOrO pa3BUTHUA NPEANPUATHS ¢ mo3uinii KoHuenuum yctoiuyuBoro
pa3BUTHSL, IPUHATON Ha MEXyHapoHOH KoH(pepenuuu B Pro-ae-XKanelipo B 1992r. nomxna
JeKaTh SKOocOaTaHCHUpOBAaHHAS AKOHOMHKA, KOTOpas BKIIIOYaeT B ceOsi B3auMojeHCTBUE
HPKOHOMUYECKUX U IKOJIOTUYECKUX CUCTEM PA3JINYHOI'O YPOBHSI.

DOKOHOMMYECKUH Moaxo] K KoHuenuuu ycToMuMBOro pa3BUTHS OCHOBAH HAa TEOPUU
MaKCHUMAaJbHOTO IOTOKAa COBOKYIHOI'O J0Xoja Xukca-JIMHmams, KOTOpbI MOXeT ObITh
IIPOU3BEJICH IPU YCIOBUM COXPAHEHHS COBOKYIIHOIO KalMTaja € MOMOIIBK KOTOPOro H
IPOU3BOIUTCS 3TOT JOXOJ. DTa KOHUEHIMS NOAPa3yMeBaeT ONTUMAIbHOE HCIOJIb30BaHUE
OTPaHUYEHHBIX pecypcoB. [2,135]

OOecnieueHre  yCTOWYMBOTO  PA3BUTUSL  MPENNPUATUS  JIOCTUTACTCS  IyTEM
3¢ (peKTUBHOrO yIpaBieHHs] OCHOBHBIMU BHJIAMHU JI€ATEIbHOCTH mpeanpustus. Koneunoim
IPOAYKTOM YIPABICHUS SBJISETCS OpraHU3allMOHHBIE M3MEHEHMs, OO0ECIeunBarolme
YyBCTBUTEIBHOCTh MPEANPUITHS K IepeMeHaM BO BHemHel cpexpe. llpu omnpenenenun
npo0iieM YCTOMYMBOIO Ppa3BUTHS NPEINPUSTHUS MpeajlaraéM MCIOIb30BaTh CHUCTEMHbIN
nonxon. CucreMHbli mOAX0oA HE wuMeeT (UKCUPOBAHHOW MpEAMETHOW o0nacTu, OH
dopMupyeT XapakTep, HAIpaBJI€HUE M CTWIb HAyYHOTO MBIIUICHUS IPU HCCIIETOBAaHUU
Kakoro - nubo mpouecca. Mcnonmp3ys CHUCTEMHBIM MMOAXOJ, IOJIaraeM, 4YTo crenuduka
CJIO)KHOTO O0BEKTa (TMPEenNpHUATHsI) HE UCUEPIIBIBACTCS OCOOCHHOCTSIMH COCTABIISIOLINX €T0
3JIEMEHTOB, a COCTOMT, IPEXJE BCEro, B XapaKTepe CBSA3€M M B3aUMOACHCTBUN MEXKIY
KJIIOUEBBIMU 3ieMeHTamu. [lpu onpeneneHuu npodieM yCTOWYMBOrO pa3BUTHUS NMPEATIPUATHS
OCHOBHBIE TpeOOBaHUSI CUCTEMHOT'O TIOJIX0/1a CBOJSTCS K CIEIYIOIIEMY:

- B3alMOCBSA3b M B3aMMO3aBUCUMOCTb 3JEMEHTOB BHYTPEHHEH M BHEIIHEH
cpenbl B AESATEIbHOCTH MPEIIPUATHUS;

- Ha NEpPBbIM IUIAH BBIABUIAIOTCS LIEJIU U3MEpsieMble, a LENIU IOCIENYyIoIne
0OpHCOBBIBAIOT MEPCIIEKTUBY B CAMOM 00111eM BUJIE;

- peanu3anus KaXAOW LEIM OLIEHMBAETCS JOCTUTHYTBIM YPOBHEM €€
3¢ (HeKTUBHOCTH;

- KaKJash pealu3oBaHHas 1elb JOJDKHA MpHUOIMKATh BBIIOJHEHHE Ooree
KPYITHOH LIeJIU, KOTOPasi BXOAUT B COJAEPKAaHUE MUCCHU ITPENIPUSITHS,

- HaJIMYMe y NOPEOnpusATHs HEOOXOJUMBIX JJIEMEHTOB M IPOLECCOB,
XapaKTEepU3YIOIINX €ro Kak OpraHu30BaHHYIO CUCTEMY;

- HaJIMYMe Ha TPEANpHUITHH U B OOIIECTBE DSJIEMEHTOB M IPOLECCOB,
HEOOXOIUMBIX 17151 9PPEKTUBHOIN pabOTHI.

JlesiTensHOCTh JIFOOOHM XO3SMCTBYIOIIEH CHUCTEMBI TMpEACTaBiseT coOoil BBHIOOpP U
peanu3anuo HEKOTOporo Habopa cBsi3el U3 MHOKECTBA IMOTEHIIMAILHO BO3MOXKHBIX, @ TAaKKe
NOAJEPKAaHUE WM Pa3pblB YK€ HMEIOIIUXCS CBA3eH. MHOXXECTBO pEallM30BaHHBIX CBSI3El
IpU NEPEX0Jie CUCTEMBI U3 OAHOIO COCTOSIHUSI B JIPYrO€ OMpPENENSIeT PEKUM JeSTEIbHOCTH
npeanpusaTis. B Kaxaplii MOMEHT BpeMEHHM XO3SHCTBEHHBIH OOBEKT MOYKET HaXOIHUTHCS B
OJIHOM U3 JIBYX COCTOSIHUH: peXuMe (YHKIIMOHUPOBaHUS (CTaOMJIbHBIN HaOoOp cBs3el) WU
pekuMe pa3BUTHs (M3MEHSIOIIUICS HabOp CBsA3eH).

C mo3unuii CUCTEMHOr0 NOJXOJa TMpPEANpPHUSTHE IMpeACTaBiIseT co00l eauHyIo
OpPraHU3alMOHHO-  XO3SHCTBEHHYIO  CTPYKTYpY, COCTOSIIYI0 M3  HMH(OpMaIMOHHOU
MOJICUCTEMBI, KOTOpas BKIJIIOYAaeT B ce0s CleNylolMe IOJICUCTEM: YIPaBIEHYECKYIO
MOJICHCTEMY, COJIEpKaIlyl0 B ce0e MPOM3BOJICTBEHHYIO MOJICUCTEMY, BKJIIOYAIOUIYIO B ceOs
HKOJIOTMYECKYIO TOJCHUCTEMY; MAapKETUHIOBYIO IMOJCHUCTEMY, COJEpPKaIIyl0 COBITOBYIO
nojcucTeMy; ()UHAHCOBYIO MOACHCTEMY. Bce 3TH MOACHCTEMBI CBA3aHBI MEXAY COOOMU
BHYTPHOPTraHU3aIMOHHBIMU CBsI3AMU.[1,131]

D¢ dexTuBHOE yNpaBiIeHHE BBIIICTIEPEUUCICHHBIMH  OJCHUCTEMaMHU  TO3BOJIUT
MPEINPUATHIO TOCTUTHYTh YCTOMYUBOTO Pa3BUTHUS.
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IIpoGnembl yCTOWYMBOIO pPAa3BUTHUA MPEINPUATHS MOTYT OBITH ONpPEAETECHBbI 10
CJICAYIOIIMM MPU3HAKAM KJIacCU(UKALUU:

- JKU3HEHHBIM LUK IPEeIIPUATHS;

- cthepa nesrenpHOCTH;

- XapaKTepUCTHKA JEeSITEIbHOCTH;

- YPOBEHb YIIPaBJICHHUS.

PaccmarpuBas jKM3HEHHBIH LUK NPEANPHUITHS, MOTYT OBITh BBIIEJIEHBI CIEAYIOINE
BU/JIBI ITPOOIIEM:

- Ipo6JIeMBbl HAPYLIEHUS YCTOWYMBOCTH (hopMupoBaHus OU3HECa;

- IpoOJIeMBbl HAPYIICHUS YCTOWYMBOCTH (DYHKIIMOHUPOBAHHS U pa3BUTHUS OM3HECa,

- Ipo6JIeMBbl HAPYLIEHUs] YCTOWYMBOCTH B IIPOLIECCE CBEPThIBAHUS OU3HEca.

Ananmusupys cdepy AeATENbHOCTH TMPEeNNpHUATHS OBbLIM BBIICIEHBI CIEAYIOIINE
poOJIEMBI:

- IPOOJIEMBI YCTOWYMBOTO Pa3BUTHS HH(POPMAITMOHHON TOJCUCTEMBI;

- Ipo6JIeMBbl YCTOMYMBOIO PAa3BUTHUS YIIPABICHYECKON MIOJCUCTEMBI;

- IpOOJIEMBI YCTOWYHMBOTO Pa3BUTHUSI (PMHAHCOBOH MO/ICUCTEMB,

- Ipo6JIeMBbl YCTOWYMBOIO Pa3BUTHUS POU3BOACTBEHHON MOJCUCTEMBI;

- IPOOJIEMBI YCTOWYHBOTO PA3BUTHS SKOJIOTHUYECKOM TOACUCTEMBI;

- Ipo6JIeMBbl YCTOWYMBOIO PAa3BUTHUSI MAPKETUHIOBOH MOICUCTEMBI.

[To xapakTepuCTUKHU AESITEIbHOCTU BbIIEISEM CIIEAYIOLINE POOIEMBI:

- Ipo6JIeMBbl HAPYLIEHUS YCTOWYMBOCTH (DYHKIIMOHUPOBAHMUS;

- IpOoOJIEMBI HAPYIICHUS YCTOWYMBOCTH Pa3BUTHSL.

PaccmarpuBas ypoBeHb yIpaBi€HHUs CIEAYyeT OTMETUTh, YTO MPOOJIEMbl YCTOHYUBOTO
Pa3BUTHS MPEIPUATHS BOSHUKAIOT KaK Ha CTPATETMYECKOM TaK U HA TAKTUYECKOM YPOBHE.

Takum o00pa3oMm, cHUCTEMAaTU3UPYS BbIABIEHHBIE MPOOJEMBI W YCTpaHss WX,
OPEINPUSATHE CMOXKET JOCTUTHYTh YCTOWYMBOTO PAa3BUTHSI.
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NHO®PACTPYKTYPA OBBEKTOB KYJIbTYPHOI'O HACJIEIUSI:
PETMTOHAJIBHO-IIPABOBOM ACIEKT
H.A.JleBoukuHa
KAaHIMJAAT IKOHOMUYECKHUX HAYK,
KAHIMIAT HCTOPUYECKHUX HAYK, JOLEHT

B cmamve paccmampusaromcs 80npocel pecynupoeaHusi UH@GpAcmpyKmypbl 00beKmos
KVIbMYPHO20 HACNeOusl, KaKk Ha ¢hedepanbHOM, MaK U pecUOHAbHOM YPOBHSX, 8 MOM YUce
Ha npumepe CPAsHEeHUsi HOPMAMUBHO-NPABO8LIX akmoe Xanmul-Mancuiicko2o agmoHoMHO20
okpyea u Omckotl obaacmu.

Knrouesvie cnoea: npasogoe pecyruposatie, uepapxus HOPMAMUEHO-NPAGoO8bIX AKMOS,
CPABHUMENLHLIX AHANIU3 PECUOHANbHBIX HOPMAMUBHLIX AKMO8 6 cgepe KVIbmypHO20
Hacneous.

Infrastructure of social heritage’s objects: legal aspect

Annotation: The questions under discussion in this article are related to the regulation of the
infrastructure of social heritage’s objects as at the federal and the regional levels particularly
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but not exceptionally by the example of the Khanty-Mansijsk Autonomous District and the
Omsk Region.

Keywords: legal regulation, hierarchy of the regulatory legal acts, comparative analysis of
the regional normative acts in the region of social heritage.

IIpaBoBoe perynupoBaHue OOBEKTOB KYJIbTYPHOIO HACIEUs SBIAETCS AKTyaJIbHBIM
BOIIPOCOM Ha CETOJAHSILIHUN JI€Hb, TaK KaK pedb HAET 00 MCTOPUUYECKOM HACJIEINUU HAILIETO
roCyapcTBa, KOTOPOE SBISIETCA TOPAOCTBIO W JOCTOSHHEM KaXKIOrO TIpaKJIaHHWHA
Poccuiickoit @enepanuu. Takke ocobas 3HAYMMOCTb JAHHOTO BOIIPOCA OOBACHSETCS TEM,
YTO CTpaHa HAXOOUTCS Ha JTale NEepPeXoAa K PbIHOYHOW KOHOMHKE, KOrJa BCS CHCTEMa
KYJBTYPHBIX YUYPEXKIEHHUH, OpraHu3aluidi U BCEH COIUATBHO-KYJIBTYpHOH c(hepbl B IIEJIOM
HEpEeKUBACT CEPbE3HbIE MTPEOOpa30BaHUs, KaK B yNpPaBJIECHUHU, TaK U B OPraHU3alMM CBOEH
NeSITeIbHOCTH, TAK)Ke B (PMHAHCUPOBAHMH, B (OpMax pabOTHI, i B JPYTUX acneKkTax. IMeHHO
IIO3TOMY IIPaBOBOE 00€CIIeYEeHUE KYJIbTYPHBIX OOBEKTOB JIOJDKHO «HIATH B HOTY» C JIaHHBIMHU
WU3MEHEHUSMHU.

Cuctema uepapxuM HOPMAaTHBHO-TIPABOBBIX AaKTOB (110 HX OPUIAWYECKOH cuie)
JIOCTaTOYHO YETKO BBICTPOCHA HA HACTOSIIMUA MOMEHT BpeMeHH B Poccuiickon denepanuu:
1) MexnyHapoHble JOroBopa U cornameHus Poccuu, a Takke oOLIENPUHSTHIE TIPUHIMIIBI U
HOpPMBI ~ MeXayHapogHoro mpasa; 2) Koucrurymuss  Poccmiickoit  deneparnum,
KOHCTUTYLIMOHHBIE M (efepalibHble 3aKOHbI M KOJEKChI; 3) HOJ3aKOHHbIE akThl (YKasbl
[Ipesunenra Poccum, IlocranoBnenust IIpaBurensctBa PD, akTel (emepasbHBIX OpraHoB
UCIIOJIHUTEJIbHOW BJIACTH Pa3IMYHBIX MUHHCTEPCTB M BEJJOMCTB) U JIOKaJIbHbIE€ HOPMAaTUBHO-
npaBoBble akThl. lloaToMy wW3ydeHHME M aHalIW3 3aKOHOAATEIbCTBA, B TOM 4HCIIE
PETrHOHANBHOT0, B 00JaCTH OXpaHbl O0BEKTOB KYJIbTYPHOIO HAacjelus CTall IIeJbI0 HaIIEero
UCCIIEI0OBAHMS.

B camom oOmeM Bujie, mojx KyJIbTYpHBIM HacjeIueM, KaK MpaBWIIO, MOHUMAIOT
OTHECEHHBIE B NPOCTPAHCTBE U BPEMEHHM TUIIMYHBIE U YHUKaJbHbIE O00pa3lbl BCEX CTOPOH
MaTepuaibHOW W JTyXOBHOW AesTenbHOCTH HaceneHus. Tak, B @3 No 73 «OO0 obObekrax
KyJIbTYPHOTO Hacienus (IaMsATHUKAaX HUCTOPUM U KYJIbTypbl) HapoaoB Poccuiickoit
®enepann» or 25 uroHd 2002 rona myTeM HCIOJIB30BaHMS METOJA NEPEUNCICHUS JAcTCs
YETKOE OIpEJeIeHUe TMOHATUS «KYyJIbTypHOe Hacienue»: «K oObekTtaM KyJIbTypHOTO
Hacjenus (MaMsATHUKaM UCTOPUU M KyJIbTyphl) HapoJoB Poccuiickoii denepanuu OTHOCITCS
00BEKThl HEJIBUKUMOTO MMYILIECTBA CO CBSI3aHHBIMM C HUMHU IPOU3BEJIECHUSMHU >KUBOIINCH,
CKYJIBITYPBI, 1€KOPATUBHO-IIPUKIIAJHOTO UCKYCCTBA, OOBEKTAMU HAyKH M TEXHUKU U MHBIMU
peIMeTaMi MaTepHalIbHOM KyJbTYphl, BO3HUKIIUE B pPE3yJIbTaTe€ MCTOPHUUECKUX COOBITUH,
NpeCTaBysIomue co00l 1EHHOCTh C TOYKU 3pEHHs] UCTOPUH, apXEOJIOTUH, apXUTEKTYpHl,
IpaJOCTPOUTEILCTBA, HCKYCCTBA, HAyKH M TEXHMKH, OCTETHUKH, OTHOJIOTUU WIU
AQHTPOIIOJIOTUH, COLMANBHOM KYyJIbTYphl M SIBUBIIMECS HMH(OpMalueil o 3apoXkaAeHUU U
pazButuu KyapTypel»[3]. Takxke B JApyroM HOPMaTUBHOM akTe [JaeTcsl Cleayrollee
ONpezeNieHue KyJabTYpHOTO Haciequss HapoloB Poccun: — «marepuanbHOE M JyXOBHBIE
LEHHOCTH, CO3/IaHHble B IMPOLUIOM, a TakXKe MaMATHUKA UM HMCTOPUKO-KYJIbTYPHbIE
TEPPUTOPUHU U OOBEKTHI, 3HAUMMBIE JUIl COXPAHEHUS U Pa3BUTUS caMOOBITHOCTH Poccuiickoit
®denepalliii 1 BCEX €€ HapoJ0B, UX BKJIa/la B MUPOBYIO IIUBUIM3ALUION [ 7].

JIroOble neicTBUSA, Kacalolluecs B TOM 4YHCIE M OOBEKTOB KYIBTYPHI, JOJKHBI
pEerylupoBaTbcs 3aKOHOJATENLCTBOM  KaXJoro rocyaapcrBa. K duciy HOpPMAaTHBHO-
IPaBOBBIX aKTOB, KOTOpBIE PETYIHPYIOT OXpaHy W pa3BUTHE OOBEKTOB KYJIbTYPHOTO
Hacyeaus, MoxxHO oTHecTH: KoHctuTyruio Poccuiickoit @eneparuu [1]; @3 PO Ne 3612-1 ot
09.10.1992 r. «OcHoBbI 3ak0oHOAATENLCTBA Poccuiickoit Penepanuu o KynbType» [7]; @3 PO
Ne 73 ot 25.07.2002 r. «O0 oOBEeKTax KyJIbTYPHOIO Haciequsi (MaMATHUKAX HCTOPUU U
KyJnbTypbl) HapoaoB Poccuiickoii ®enepaunn» [3]; @3 PO Ne 74 ot 17.06.1996 r. «O
HallMOHATBHO-KYJIBTYpHOU aBTOHOMHNY [6]; @3 PD Ne 125 ot 22.10.2004 1. «O6 apXuBHOM
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nene B Poccuiickoit @enepanuny [2]; @3 PO Ne 54 ot 26.05.1996 1. «O my3eiitHoM dhoHIE
Poccuiickoit @enepaunu u mysesix B Poccuiickoit @enepauun» [S5]; @3 PO Ne 4804-1 ot
15.04.1993 r. «O BbIBO3€ U BBO3€ KyIbTYypHBIX LIeHHOCTEW» [4]; 'K PD, YK P®, Konexc PO
00 aAMHUHHUCTPATUBHBIX MPABOHAPYILIEHUSAX U JIP.

Ha ceronnsiiinmii 1eHb, Jajeko He BCE 3aKOHBI M MOJI3aKOHHBIE aKThl UMEIOT PEATbHYIO
IOpPUJIMYECKYIO CHITY, Yalle HOCAT (OpMalbHBIA XapakKTep, B YacCTH PsJ IOJOXKEHUH HE
peanusyetcs. JloctarodHo ciaba B 3TOM BOMPOCE WU HOPMATHBHO-TIPAaBOBasi 0a3a OTICIBHBIX
cyowekToB Poccuiickoit @enepanuu. [ aHamm3a HaMu OBLIM B3STHI JIBA PETHOHA: XaHTHI-
Masncuiickuii aBTOHOMHBIN OKpyT 1 OMcKasi oosacTsb (Taba. 1):

Tabmuma  1-  CpaBHHUTENbHBIH  aHAIW3  HOPMATHUBHO-TIPABOBOTO  PETYJIMPOBAHHS
UHPPACTPYKTYPbl OOBEKTOB KyJabTYpHOTO Hacienus (Ha npumepe XMAO u Owmckoit
obJacTn)
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Cyo0bekr XanTeI-MaHcuiickui Omckasn 00J1acTh
Kpurepun ABTOHOMHBII OKPYT
CyOBeKTbl JlenaprameHT KYJIBTYpBI [IpaBuTenscTBO Omckoit
IIPaBOBOTO XMAO (HenkynbTypsl obnacrtu [ ]
peryiaupoBaHus Orps1), OpraHubl

3aKOHO/IaTEIbHOMN u

WCMOJIHUTEIIBHOM  BETBEH

BJIACTHU cyObeKTa

benepanuu
OcHoOBHbIE - GYHKIMHM TIO pealn3aluu
byHKIIIN €IMHOM TrOCyAapCTBEHHOU

MOJIMTUKUA U HOPMAaTUBHOMY

[IPaBOBOMY

peryaupoBaHuilo B cdepe
KYJIBTYpBI M HCKYCCTBA;

- (yHKIMM O OKa3aHUIO
rOCYJapCTBEHHBIX YCIYyT B
TaHHOM cdepe;

- (pyHKIMH 1O YIpPaBIEHUIO
rOCyJJapCTBEHHbBIM
HMYIIECTBOM B  cdepe
KYJIBTYpHI, UCKYCCTBa,
UCTOPHUKO-KYJIBTYPHOTO
Hacneaus u
KHHeMarorpapuu

OcHOBHBIE a) 3akon XMAO (IFOrpsr) 3akon Owckoit obmactu «0O06
M10/13aKOHHBIE Ne 110-03 ot 20.12.2000 r. OXpaHe U  HCIIOJIb30BAHUU
aKTBI «O OubIMOTeYHOM [IeNne U NaMSATHUKOB HUCTOpUU U
00513aTEIIEHOM  9K3EMILISIpe KynbTypsl OMCKOW 00IacTH»
JOKYyMEHTOB B  XaHTHI-
MaHcuiickoM aBTOHOMHOM
okpyre —lOrpe;

6) 3axkon XMAO (¥Orpsr)
Ne 64-03 ot 29.06.2006 r.

«O COXpaHEHHUH,
HCII0JIb30BAHUH,
MOMYJISIpU3aluU u

rOCyJapCTBEHHON  OXpaHe
00BEKTOB KYJIbTYPHOTO
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HacJaeaus B XaHTbI-
MaHCUICKOM  aBTOHOMHO
okpyre — FOrpey;

B) 3akoH XMAO (¥Orpsi)
Ne 17-03 ot 29.02.2008 T.
«O peryjaupoBaHuu
OTJICTBLHBIX  BOIPOCOB B
chepe MyseiliHoro nena B
XaHThI-MaHCHICKOM

aBTOHOMHOM  OKpyre -
Orpe»

OcHoBHOE a) HOPMBI, 3aKpEIUISIOIINE Omnpenenenbl HOPMBI IO

cojiep:KaHue nepefayy  00s3aTeNbHbIX HPUHATHIO peLeHui 00
HK3EMIUISIPOB NeyaTHON OTPaHUYEHUHN WM 3aIpeIleHUH
IPOAYKIUH, B JIBYDKEHUS TPAHCHOPTHBIX
rOCyJJapCTBEHHYIO CpeAacTB Ha TEPPUTOPHH
OuOIMOTEKY; JTAHHOTO 00BEKTa WJIM €r0 30HaX
0) Mepbl MO COXPaHEHHIO, OXpaHbl B Clly4ae YIrpo3bl
HCIOJIb30BAHUIO, HapyleHUs LEeJIOCTHOCTH U
MOTYJISIPU3AIHH " COXPaHHOCTH 00BEKTOB
roCyJapCTBEHHON  oXpaHe KyJbTYpHOIO  Hacienus; 110
00BEKTOB KYJIBTYPHOTO pa3paboTke ¥  peajHu3aluu
HaclleIsd OCYILECTBIIAIOTCA LeJIeBBIX IporpaMm
yepe3  YIOJHOMOYEHHBIN COXpaHEHHsI, HCIOJIb30BAHUS,
oprax ABTOHOMHOTO HOMYJISpU3aLUN u
OKpyra, YIOJIHOMOYEHHBIN roCyJapCTBEHHOMN OXpaHbl
B obnactu 00BEKTOB KYJIBTYPHOTO
rOCYJapCTBEHHON  OXpaHbl Haclenus PETHOHAIBHOTO
00BEKTOB KYJIBTYPHOTO 3Ha4YeHUs u 00BEKTOB
HACIIe/INS; OCHOBHBIMH KYJIbTypHOTO HacIeIus
UCTOYHUKAMHU MECTHOTO(MYHUIIUTIAILHOTO)
(uHAHCHPOBaHUS  JAHHBIX 3HAYCHUS; ONPEIENICHBI JIbIOTHI,
MEpPONPUATHHA ISt npeaocTaBisiemMble (pU3MUECKUM
O00BEKTOB, HAXOISIIMXCS B u IOPHINIECKUM JIIIaM,
COOCTBEHHOCTH BJIOKMBILIUM CBOM CpEJICTBA B
aBTOHOMHOTO  OKpyTra, H paboThI o COXpaHEHHUIO
OoXpaHe 00BEKTOB 00BEKTOB KYJIbTYPHOTO
pPETHOHATBHOTO  3HAYCHHS HaCIIe/INS; OCYIIECTBIISETCS

saBisterca Oromxer XMAO
(FOrpel) U BHEOIOKETHBIE

MOCTYIUICHUS;
OPUINYECKHE u
¢busnueckue JINIIA,
00IIIeCTBEHHBIE u

pEeNUTrHo3HbIe 00BEINHEHHS
BIIPaBE€ NPUHUMATh y4acTHE
B MPOBEACHUU TOAOOHBIX
MEpONPHUITHI Ha
TEPPUTOPUU  ABTOHOMHOI'O
OKpyra B LeNSIX HayKH,
MIPOCBELICHUS U HMHBIX
MOJIE3HBIX LEJSAX, IPH 3TOM

KOHTPOJIb ITPOEKTUPOBAHMS U
MIPOBEICHUS
3eMJICYCTPOUTENIBHBIX  PaldoT,
3eMJISIHBIX, CTPOUTENBHBIX,
MEJIHOPATUBHBIX,
XO3SIICTBEHHBIX U HMHBIX PadOT
Ha TEPPUTOPUHN 00beKTa
KYJIbTYPHOT'O HaclleJIusl U 30HaX
OXpaHbl 00BEKTa KYJIBTYPHOTO

HaCIeIus; 0003HaYEeHBI
CaHKIINU 3a HapylieHue
TpeOoBaHUit COXpaHEHUS,
UCIOJB30BAHUSA M OXpaHbl
00BEKTOB KYJIBTYPHOTO
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OPUTUYECKIM " Hacaeaus PErHOHAIEHOTO
buznuecKuM Tuam 3HAUYECHUS u 00BEKTOB
MPEAOCTABIISIOTCS  JIIOTHI KYJIbTYPHOTO Hacaeaus
10 Pa3HbIM ACIIEKTaM; MECTHOTO  (MYHUIIMIAIBHOTO)
B) peryaupyercs 3HAYCHMS, 4TO BJICYET
NEeSATEIbHOCTh  MY3€€B B HaJIOXKEHUE

ABTOHOMHOM OKpYT€; aIMUHUCTPATUBHOTO  mTpada
OKa3bIBaeTcst  (puHAHCOBas Ha (U3NYECKUX JIHI] B pa3Mepe
MOJJICPXKKA, COJCHCTBHUE B OT JeCATH JIO TMATHAJIATH
MOMCKE  MPEAMETOB U MHUHHMAaJIbHBIX pazMepoB
KOJUICKIIUH, omwrtatel  Tpyna (MPOT), nHa
MPEACTABIISIOUIUX JTOJDKHOCTHBIX ~ JIMI] —  OT
KYJbTYPHYIO IIEHHOCTb, nBaaunatu ao tpuauaru MPOT,
MOoJy4yaloT W M3Yy4aroT Ha IOPUAUYECKUX JUI[ — OT
CBEIICHUSI O TNpeAMeTax u nByxcoT a0 tpexcot MPOT.
KOJIJICKITUSX,

OOHapyXKEeHHBIX  JAPYTUMHU

JIIOTBMU.

B nenom, MOXHO cka3aTh, YTO BCE K€ OCHOBHOE MECTO B IIPABOBOM DPETYJIUPOBAHUU
COXpaHeHHMsI OOBEKTOB KYJIbTYPHOIO HacleAMs, Kak Ha TOCYIapCTBEHHOM, TaK U
PETMOHATIBHOM YPOBHSIX OTBOJMUTCS, B TIEPBYIO O4epenb, (heaepalbHOMY 3aKOHOJATEIbCTBY.
Macmrab OTHOIIEHHMH, KOTOpOE€ OHO peryiaupyer, ropasio IIMpe, OIHAKO OCHOBHBIE
IOPUHLMIIBL JJAHHOTO pPEryJupoBaHHS B HEM oOTpakeHbl. Ha pervuoHaabHOM ypoBHE
3aKOHOJATEIbCTBO Yallle PErylupyeT KOHKPETHbIE BHJbl OTHOIIEHUH IO COXPAHEHUIO U
oxpaHe 00BEKTOB KYJIbTYPHOI'O HACAEAMSI U MOXKET OTIMYATHCA 110 00BbEMY U COACPKAHUIO B
pa3nnuHbIx cyobekTax Poccuiickoit @eneparum.
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MPOBJIEMbI OBECHEUYEHUA MAJIBIX IIPENPUSATHAN 3AEMHBIM
KAIIMTAJIOM B YPAJIBCKOM PEI'MOHE

Paoun A.A.

IlepBblii Kypc 00yueHusi, acnupaHT Kadeapbl aHAIN3a CUCTEM U NPUHATHUS PelleHuid,
®I'AOY BIIO «Ypaabckuii pegepajbHblii yHHBepcuTeT HMeHH nepBoro Ilpe3nagenra
Poccnu b.H. Eabuunay»

B coBpeMEHHBIX 3KOHOMHYECKUX YCIOBUAX POCCUHUCKHE KOMIIAHMM CTAJIKHUBAIOTCS C
LEJBIM PAIOM NPENSATCTBUN HA MYTH OCYLIECTBIICHUSI CBOEH XO3SMCTBEHHOM JIEATEIBHOCTH.
HecoBepiieHCTBO cyliecTByIOMIEH 3aKOHOAATENbHOM 0a3bl B cepe MpeanpuHUMaTeNbCKON
JESTEIbHOCTH, JIaBJI€HUE CO CTOPOHbl KOHKYPHUPYIOIIMX KOMIIAHUHM, HCIONb3YIOIUX
«TEHEBBIE» 3JIEMEHTHI B CTPYKTYpPE CBOETO OHU3HECA, TPYIHOIOCTYITHOCTh 3a€MHOI'0 KamuTana
JUI  XO3AWCTBYIOIIMX CYOBEKTOB M, B OCOOCHHOCTH, JUIS MPEICTABUTENCH MaJjioro
NpEeANPUHUMATENIbCTBA — BCE 3TO ABISIETCS JajJ€KO HE IOJIHBIM CIHUCKOM IPUYMH,
(GOpMHUPYIOIIUX HIUPOKO HM3BECTHBIM «IUIOXOW WHBECTUIIMOHHBIN KIMMar» B Poccuiickoit
®enepanuu.

CoBpemeHHas JenoBasi cpefa, B KOTOPOM OCYILECTBISIOT CBOIO JIEATENbHOCTh
pOCCHiiCKMe OpraHM3alliy, CKJIAAbIBAeTCSd TakUM oOOpa3oM, UYTO Yy YYAaCTHUKOB pBIHKA
(dopMupyeTcsi ocTpasi 3aBUCUMOCTb OT 3a€MHOro Kamuraia. Tak, o JaHHBIM (enepanbHOM
CJIy’KOBI TOCYJapCTBEHHOM CTaTUCTHKH, 3HAYCHHUE CPEIHEro Kod(puIeHTa 00eceYeHHOCTH
COOCTBEHHBIMH OOOpPOTHBIMHM  cpeAcTBaMH paBHO -17,8%, koapduuMeHT TeKyuen
JUKBUAHOCTU paBeH 136,2%, a 3HaueHue kodduireHTa aBTOHOMUU cooTBeTcTByeT 50,8%
[1]. Eciu npuHATH K pACCMOTPEHUIO TaK )K€ U TOT (PAKT, 4TO HanboJee MOoMyIIpHbIM PHIHKOM
NPUBJICUEHHS KanuTana Juisd OOJbIIMHCTBA POCCUMCKUX XO3IUCTBYIOLINX CYOBEKTOB, CYAs 1O
ero oobeMam, 10 CUX TOp SBISETCS PhIHOK 0AaHKOBCKOro KpeauTtoBaHus [2, 60], rae cpeanss
HOMUHaJbHAsl MPOLEHTHAs CTaBKa MO KpeauTaM, CPOKOM A0 roja coctasisier 8,52% [6], a
peHTabenbHOCTh, KaK MPOJAHHBIX TOBapOB U YCIYI, TaK W aKTHBOB NPEINpUATHN
OOJNBIIMHCTBA SKOHOMUYECKHX CEKTOpoB He mpesbimaer 8% [3, 619], cranoBurcs
JIOCTaTOYHO OYEBMJIHBIM TO, YTO YZENbHBbI BeC YOBITOUHBIX OpraHU3alUi KPYHMHOTO H
cpenHero 6usHeca B 001IeM YKcie poccuiickux komnanuii coctasmsietr 30% [3, 616].

B HacTonmpko arpecCHMBHBIX YCIOBHUSIX OCOOEHHO JMCKOMGMOPTHO ce0s ONIYIIAIoT
NPEJICTAaBUTEIN MaJIOTO MPEANPUHUMATENIBCTBA, KOTOPbIE TPAJAULMOHHO OTHOCSTCS K
KaTeropuu «HOCUTENIeH MOBBIIMIEHHOTO PUCKa» C TOYKU 3PEHUS OAHKOB, UYTO MPHUBOJIUT K
HA3HAUEHUIO TMOBBINIEHHOW 3(QeKTUBHON KpenuTHOM cTaBKu. IIporeHTHBIE CTaBKM IO
0aHKOBCKUM KpeauTaMm Uil MallbIX MPEeANpUATUN BapbUPYIOTCS B Ipenenax MHTepBaia 15-
18% [2, 44]. Ilpu yuete Toro ycioBusi, 4To 87% OT OOIIEro Yucia MajbIX MPEAIPUITAN
OTHOCSITCS K MI/IKpOHpeJIHpI/ISITI/ISIMl [3, 365], oT kpeauTOBaHHS OOJBITMHCTBA KOTOPBIX
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! B paboTe MCIONB3YIOTCS IPHHLMIEI ACICHWS OPraHM3aliil MO MPH3HAKY PasMEpPHOCTH,
npexycMmoTperHbsie denepanpHbiM 3akoHOM OT 24 wmronst 2007 1. Ne 209-03 «O pazButun
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OTKa3bIBAIOTCSI KPYITHBIE OAHKOBCKHE CTPYKTYPBI, peaIbHOE 3HAUCHUE CpenHel 3P heKTHBHOM
MPOLICHTHOW CTaBKM Bo3pactaeT A0 27%, Tak Kak B IOMCKax 3aeMHOT0 KamuTalia
OOJBIIMHCTBO  MUKPONPEANPUATUN  BBIHYXKIACHO  OoOpamiarbcsi K MPEACTaBUTEISM
MUKPO(PUHAHCOBON HHIYCTpUH, rAe 3(PPEKTUBHBIC MPOIECHTHBIE CTABKH IO KPEAUTHBIM
mporpaMmam Jjisi Majioro Ou3Heca BapbUpyrOTcs B uHTepBasie ot 29% no0 70% romoseix [4].
EcrecTBeHHO, 3710pOBOE pa3BUTHE NPEANPHATHH Maioro Ou3Heca, a BMECT€ C TEM U POCT
0J1arocOCTOSIHUSL HACEJICHUs, B TAKMX YCIIOBUSX KpailHe 3aTpyaHEHbl. JlaHHOE yTBepKIeHHE
KPAaCHOPEYMBO MOATBEPKIACTCS CTATUCTHKOW. Y IEIBbHBIN BeC MaJbIX MPEIIPHUITHIA B 001IIEM
yHclie poccuiickux kommaHui paBeH 27,4% [3, 357; 365], B To BpeMs kak ansi Haubousee
Pa3BHUTBIX CTPaH ATOT 3HAUYEHHE 3TOrO ToKazaTens cocrasisier 70-90% [5].

C 1enpl0 KOHKpETH3allMM ONMCHIBAEMBIX 3HAUEHUH, PACCMOTPUM CHUTYAIHIO,
CJIOKMBIIYIOCS Ha JTAaHHBI MOMEHT Ha ypOBHE YpaJbCKOro peruoHa. [lns nemoHcTpanuu
OTHOCUTEIIbHOM ~ paBHO3HAYHOCTH  BIUSHUS  (AKTOPOB, CIACP)KUBAIOLIUX  Pa3BUTHE
IpeICTaBUTENIed  Majloro Ou3Heca, BHE 3aBUCUMOCTH OT UX TEpPpPUTOPUAIBHON
MPUHA]JISKHOCTH, B KaUeCTBE MpUMepa BO3bMEM KPYIIHBII, SKOHOMUYECKH BECOMBII CEKTOP
VYpansckoro permoHa — CBepAsIOBCKYIO0 001acTh, — W MEHEE KPYIMHYI0, ¢ TOUYKH 3pEHHS
SKOHOMMYECKOIN MOITHOCTH, YacTh Y pana — Kypranckyio o0iacTb.

[IpuBeneM 3HaueHHs OOIIMX SKOHOMHMYECKHUX I1apaMETPOB BBIOPAHHBIX O0O0JACTEM.
Ob6mee xomuuecTtBO npeanpusstuii CepyioBckoi obnactu coctaBisger 213’121 eaunwuiy,
KoTopble TenepupyroT 9°170,24 muunapaoB pyosiel To10Boi BeIpyukd [3, 359]. VY nenbHbIi
BEC MaJIbIX MPEANPUATHI B 001IeM uncie opranunszanuii CBep/UIOBCKON 001acTH COCTaBISET
34,16%, a ynenbHBIA BeC BBIPYYKH, MaJbIX MPEANPUATHA, B 00mEeM 00beMe BBIPYYKH
opranmzanuii CBepanoBckoil oOmactu paBeH 9,48% [3, 368]. AHanoruuHble MoKa3aTelu
Kypranckoii 001acTy BBITJSIAAT CIEAYIOMMM 00pa3oM: OO0IIee KOJIMYECTBO MPEANPUITHH
coctaBisieT 23’551 eauHuny, U3 KOTOpbiX 25,9% SBIAIOTCS MallbIM npeanpustusmu |3, 359;
368]. Bce opranmsanum Kypranckoir oOmactu reHepupyroT 421,53 mummmapna pyoOunei
TOJIOBOM BBIPYUKH, U3 KOTOPBIX 22,08% 00pa3yroTcs 3a cUeT AeATeIbHOCTU MpeCTaBUTENeH
maysioro OmsHeca [3, 359; 368]. KomuvecTBO 3aHATBIX B CEKTOpPE Majoro Ow3Heca B
CeepmioBckoit obmactu cocraBisieT 20,33% or o0miero uucia 3aHATOTO HaceleHUS.
Amnanornunbiii ko3¢ duuuent B Kypranckoit obmactu paseH 12,58% ot obmero umcia
paboTtaromux rpaxaas [3, 132].

OtrankuBasich OT TOro ¢akra, 4YTO OCHOBOW COBEpIICHCTBOBAHUS PBHIHOYHOTO
MEXaHU3Ma M, KaK CJEICTBHE, POCTa OJaroCOCTOSIHUS TPa)xJaH Pa3BUTHIX CTPaH CIYKHUT
CEKTOp UMEHHO Majioro Ou3Heca [5], MOKHO 3aKIIOYUTh, YTO MIPUBEACHHAS BhIIIE CTATUCTHKA
HOCHT JJaJIEKO HEYJIOBJIETBOPUTEIbHBIN XapaKTep.

Oco0blif UHTEpEC B ATHX YCIOBHIX BBI3BIBACT CpPEIHEE paclpeneieHue MpeAnpusTuit
Majoro Ou3Heca Mo OTpacyisiM SKOHOMHYECKOU JieaTenbHOCTH (pucyHok 1) [3, 365].

Pucynok 1. Cpennee pacmpeneneHne NpeanpHUsITHl Maloro OW3Heca MO OTpacisM
HKOHOMHUYECKOH JESITEIIBHOCTH
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MaJOro M CpegHero npeanpuHumarensctBa B Poccuiickoit ®Penepauumn», cr. 4
[TocranoBnenuem IIpaButensctBa Poccuiickoit @enepannu ot 9 despans 2013 r. N 101.
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Ucxonst U3 3TUX JAHHBIX, CTAHOBUTCS IMOHATHO, YTO PEHTAOCIBHOCTH OTpACId —
MOKa3aTeNb, Ha MEPBBIA B3I Hanbonee oOUIMM 00pa3oM XapaKTepU3YIOMIHHI YCHEIIHOCTb
Be/leHHUA Ou3Heca — HE SABISICTCS KOHEYHBIM ONPENETSIONIUM KPUTEpUEM IpU BbIOOpE
HaIlpaBJICHUs AEATEIbHOCTH MPEAIPUHUMATEISIMHU.

OnHako HaMeTHUBIIIEECS MPOTUBOPEUHE JIETKO Pa3peliaeTcsi, CTOUT JUIIb 0O0paTUThCS
K CpedHel oTpacieBoil CTpykType KpeauTHoro mnoptdens OankoB. IlepBoouepentoe
MpeAnoYTeHnEe OaHKHU OTAAIOT MAJIBIM IIPEANPUATHUSIM TOPTOBIM — CPEIHSsA, OIS MOJOOHBIX
KpeautoB B mnopTdene OankoB coctaBiger 57, 9%. Ha BTopom wmecte CcTOUT
npoMeIieHHOCTE — 10%. [anee umyt yenyru — 8,7%, KHIUIHOE CTPOUTENBCTBO — 7%,
CTPOUTENBCTBO — 5%, U MEHBIIIE BCero 0aHKU TOTOBBI KPEAUTOBATH HayKy — Bcero 1,5% [7].

VYuureiBas BCE 3TO, CTAHOBUTCS OYEBUIHBIM, YTO OKPYKAIOIIMI JEIOBOM KIMMAaT
MOMEIIAET Mallble MPEANPUATUS B YCIOBUS «IUIATEKHOTO KPHU3UCA», TO €CTh Malblii OM3HEC
BBIHYKJIEH BECTH CBOIO JIEATEILHOCTh B HAIlPABIEHUAX, YIOOHBIX JUIsi OAHKOBCKOTO CEKTOPA,
UTHOPHPYSI PU ATOM HAyKOEMKHE, MHHOBAIIHOHHBIE 00JIACTH, B KOTOPBIX 3aJI05K€H UCTHHHBIN
MOTEHITUAT O00IIETO YKOHOMHYECKOTO Pa3BUTHUS.

[ToMuMO TpaAMIIMOHHBIX, JOCTATOYHO JOPOTOCTOSIINX METOJOB PEIICHUS Ha3pEBIIEH
npoOJeMbl, Hamogo0ue pa3BUTHS CIECHHAIM3UPOBAHHBIX TOCYIAPCTBEHHBIX MPOrPAMM
MOAJEPKKU Majioro OuszHeca, 0coOOro BHUMAHHS 3acClyKUBAaeT MOJXOJ, K HACTOSIIEMY
MOMEHTY JTOKa3aBIINI Ha MHOXKECTBE MPAKTUUYECKUX MPUMEPOB CBOIO 3(PhEeKTUBHOCTH. Peub
UeT 00 UCIOJIb30BAHUH JIOKATBHBIX CHCTEM B3aHMOPACUETOB.

[IpakTruecku Bce MOO0HBIE CHCTEMbI BOSHUKAIN U HAYMHAIM JIEWCTBOBATh KaK OTBET
Ha KPU3HCHBIE SBJICHHS B SKOHOMHUYECKOH cpenie. VI B O0NBIIMHCTBE Cy4aeB TaKUe CUCTEMBI
pelanyu moCTaBJICHHBIC 3a7]a4i, & UMEHHO: KapJAUHAJIBHO CHIDKAJICSA YPOBEHb 0€3paOOTHIIBI,
VKPEIUISICS BHYTPUPETHOHANBHBINA JIEOBOM KIMMAT, CTaOMIU3UPOBANaCh IKOHOMHUYECKas
moyBa JijIsi 6JJarOTBOPHOTO pa3BUTHA Majoro 6usHeca [8, 269]. B mpuMep MOXXHO MOCTaBHUTH
Takhe CTPYKTYpHI, Kak: KaHajackas cuctema LETS, mBeiapckas cucrema B3auMopacyeToB
JUIS MajbiX npeanpuauMatenedi u yactHeix jur WIR, Ithaca Hours — momonuuTensHas
CHCTEMa pacyeToB, LIEJICHANPABIEHHO CO3JJaHHAasl JIsl PEIICHUs TUIATEKHOTO KPU3UCa, U TOMY
mogooHbIC [9, 116].

Koneuno, Bpsii 1M MOXXHO YTBEP)KIaTh, UYTO JIOKAJIbHBIE CHCTEMBI B3aUMOPAaCUETOB
SBJISIFOTCSL TIAHAIEeH OT BceX MpoOsieM Mayioro OM3Heca Ha PEeTHMOHAJIBLHOM YPOBHE, OJTHAKO,
OJIarOTBOPHBIN TMOTEHIIMAN, MHOTOKPATHO pACKPBITBI B pe3yibTare MPaKTHUYECKOTO
MPUMEHEHUS ITOTO METO/a, yKa3blBaeT Ha HECOMHEHHYI0 HEOOXOJMMOCTH JaIbHEHIETo




yrIIyOJIEHHOTO M3Y4YeHHsl YKa3aHHOTO TMOAXOJa K PEIICHUIO TPYAHOCTEH, BO3SHHKAIOMINX Ha
IyTH pa3BUTHUS Majoro OusHeca.
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Cexknus 9. ®MHAHCHI, IEHBI'H U KPEeUT

Adaptive Assets Allocation
Belolipetskaya A.l. Golubev A.A. Dubrovin D.A.
Bachelor students of the 2" year
Nowadays Modern Portfolio Theory shows the inefficiency using long-term averages
rather than short-term due to significant changes. Theory requires three parameters to create
optimal portfolios from two or more assets:

1. Expected returns
2. Expected volatility
3. Expected correlation
In our research we will try to adopt long-term averages and to find out key methods of
generating more robust estimates by implying simple measurements of upcoming events.
Return, volatility and diversification evaluates huge divergence among long-term
averages and the short/intermediate terms. The most important postulate says that the best
evaluate of tomorrow's value is today's value.
The main aim of the work is to create a conceptual framework for an Adaptive Asset
Allocation approach and to begin with and equal weight basket of our investment universe
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and to imply AAA algorithm. According to this research markets are complex dynamical
systems, which are driven by two factors:

Emerging phenomena (long term)

Structural and psychology factors

But it’s not enough to grasp where returns or risk will appear in long-term and rational
investor will use all available potential sources of future return while making optimal
portfolio decisions.

For further work we marked the world’s major sources of return into asset classes:

U.S Stocks — we use an proxy indicator S&P 500 Index (SPX)

European Stocks - we use as proxy indicator E300 Index

Japanese Stocks - we use as proxy indicator NKY Index

Gold - we use as proxy indicator XAU Index

U.S. Intermediate Treasuries - we use as proxy indicator USGG10YR Index (U.S.
Generic Government 10 Years Yield)

U.S. long-term Treasuries - we use as proxy indicator USGG30YR Index (U.S.
Generic Government 30 Years Yield)

Emerging Market Stocks - we use as proxy indicator MXEF Index (MSCI Emerging
Market Index)

U.S. REITs - we use as proxy indicator FNER Index (FTSE NAREIT all Equity
REITS Index)

U.S. REITs (Total Return) - we use as proxy indicator FNERTR Index (FTSE
NAREIT All Equity REITS Total Return Index)

Commodities - we use as proxy indicator DJUBSTR Index (Dow Jones-UBS
Commodity Index Total Return)[1]

After carrying out of all information we start to create equal weight basket that will
form basic line for our future stages by introducing step-by-step improvements of portfolio
performance in searching for final Adaptive Asset Allocation framework.

Hidden conjecture of the regularly rebalanced equal weight basket is that there is no
substantive evaluation for any of the three portfolio parameters.

Next step is volatility. Here is applied method of sizing asset allocations. This method
consists of observation of volatility of each recent past asset for a portfolio of stocks and
bonds. This concept can simply be enlarged to the sides of your will.

In the other step momentum is introduced as a biased return estimate. But the return
evaluate effect is segregated on portfolio performance.

The fourth stage is to combine evaluation of return based on momentum with
evaluation of volatility, which is consisting of recently observed volatility. You see that
combination by two of three available parameter evaluates delivers appreciably better
performance than either indication in segregation, improving absolute return and risk adjusted
return, and meaningful decreasing drawdown, even below the pure sized volatility.

Final step is to integrate momentum, volatility and correlation using better evaluations
based on observed near-term return, volatility and correlation measurements to achieve true
Adaptive Asset Allocation

During all steps we see a clear evaluation of techniques that show how to integrate the
three variables used for portfolio construction under a true AAA framework Portfolios.

Create a portfolio test in 5 models:

Adaptive Assets Allocation (AAA);

Combo Strategy (strategy);

Momentum Strategy (momentum);

Strategy Volatility weighted (volatility.weighted);

Equal Weighted Strategy (equal.weighted).

1. One of the core principles of AAA is that portfolio allocation should be dynamic
versus strategic— in other words, an investor’s portfolio composition should adapt over time to
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respond to changes in both the expected return of different asset classes and also the overall
risk of the portfolio. This theoretically ensures that investors can adequately grow and
preserve their capital and withdraw to meet liabilities through different economic regimes
(deflation, inflation, and many other variants).

2. Long Combo Option Trading Strategy is implemented when a trader is bullish in
nature and expects the stock price to rise in the near future. Here a trader will sell one ‘Out of
the Money’ Put Option and buy one ‘Out of the Money’ Call Option. This trade will require
less capital to implement since the amount required to buy the call will be covered by the
amount received from selling the put.

3. This strategy looks to capture gains by riding "hot" stocks and selling "cold" ones.

To participate in momentum investing, a trader will take a long position in an asset, which has
shown an upward trending price, or short sell a security that has been in a downtrend. The
basic idea is that once a trend is established, it is more likely to continue in that direction than
to move against the trend.

4. Portfolio variance is calculated by multiplying the squared weight of each security by its
corresponding variance and adding two times the weighted average weight multiplied by the
covariance of all individual security pairs. Modern portfolio theory says that portfolio variance can
be reduced by choosing asset classes with a low or negative correlation, such as stocks and bonds.
This type of diversification is used to reduce risk.

Portfolio variance = Weight(1)2 xVarience(1) + Weight(2)2 x Varience(2) + 2xWeight(1)
xWeight(2) xCovariance(1,2)

5. The Rydex S&P Equal Weight Exchange Traded Fund, for example, provides the same
exposure to the smallest companies in the S&P 500 as it does to corporate giants such as General
Electric and Exxon.

Equal weighting differs from the weighting method more commonly-used by funds and
portfolios in which stocks are weighted based on their market capitalizations. Equal-weighted
index funds tend to have higher stock turnover than market-cap weighted index funds and, as a
result, they usually have higher trading costs.

Test our portfolio.
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valafility. weughted 3.80,
aqual

OCeEEm

f'fuw'"f\_,\v,q/‘-/"’) \ J/‘ mew mmk\k M.,f m.\w

Drawdowrl 2 MonthRoHirgtive Performar

W aaaaal W VMV V™ A
N wmﬁ N— Y W\ MMW

T T T T
1890 1985 2000 2005 2010

After testing of he portfolio we can definitely say, that the AAA portfolio performs
very well, producing the highest Sharpe ratio and smallest draw-down across all strategies. In
the next post | will look at the sensitivity of AAA parameters.
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KPUIITOBAJIIOTA — HOBBIA BUTOK B PA3BUTHUHM JEHEXHOH
CUCTEMBbI



Boiiko E. B.
cTyAeHT 3 Kypca, HCTUTYT MH(POPMALMOHHBIX TEXHOJOTHI U TelekoMMyHukauuii, ®I'AOY
BIIO «CeBepo-KaBka3ckuii (henepalibHbIE YHUBEPCUTET», T. CTaBPOIIOIh

B cBa3u ¢ wuHpoOpmarmzanmeil oOlecTBa, MOBCEMECTHBIM PACHPOCTPAaHEHHUEM
WuTepHeTa, yacTh SKOHOMHUKH ITOCTEIIEHHO NEPEXOUT B BUPTYAIbHYIO CPENy, CO3/1aBasi IpU
5TOM HOBYIO, CE€TEBYIO SKOHOMUKY. J[i1s1 ocymecTienus pacueTos B ['1o6anbHOM ceTu Obun
M300peTEeHBl JIEKTPOHHBIE JEHBIU, KOTOPHIE ¢ KAXAbIM '0JIOM paclpOCTPaHsETCsl BCE LIMPE,
CTAHOBSICh HEOTHEMIIEMON YaCThI0 SKOHOMUYECKOH 1EATEIILHOCTH.

CoBceM HENAaBHO MOSBUJIACh KAau€CTBEHHO HOBBIM BMJI JIEHEI — KpPUIITOBANIIOTA,
HOMYJSIPHOCTh KOTOPOH HEYMOJHMMO PACTET M C KaXIbIM JHEM Bce Ooubllee KOJIMYECTBO
CEPBHCOB MI03BOJIIET IPOU3BOIUTH ONIEPALIUU C UCIIOIb30BAHUEM HOBOI BaJIIOTHI.

KpunroBaitora — 3TO TUI 3JIEKTPOHHBIX J€HET, OCHOBAaHHbII Ha Kpunrorpaduu, To
€CThb MOHETHl JJAaHHOM BAJIOTHl 3AIUMIIEHBI OT MOAJAEIKU. TpaH3aKLUUU OCYLIECTBIISFOTCS
HaNpsIMyI0 MEXJIYy SJEKTPOHHBIMM KOULIeJIbKaMH, 0€3 MOoCpeIHHUYecTBa KaKux-110o
¢uHaHCOBBIX oOpraHuzanuil. [7aBHOe oTiMuue OT JpyruxX UUQPPOBBIX JEHET — 3TO
UCIOJIb30BAaHUE IMPUHTOBOM apXUTEKTYpbl M OTCYTCTBHE KaK TaKOBOIO 3MHUCCHOHHOIO
LEHTpA.

IlepBass ujes O CO3JaHUM KPUNTOBAIOTH MosBWiIack B 1998 romgy y rpynmbl
M (PONIaHKOB — JIFOJCH OJEPKUMBIX JOCTIKEHHEM O€30IacCHOCTH M M aHOHMMHOCTH B
HHTepHeTe ¢ MOMOIIbI0 KpUTOrpaUuecKuX CpeCTB..

[TepBoii KpUIITOBATIOTOW MPUHSTO cuMTaTh Bitcoin. Bitcoin, yacto butkoun (ot aHr.
bit — eauuuna nuaGopMaMu «OUTY», aHIIL. COIN — «MOHETa») — MUPUHIOBAs JICKTPOHHAS
IUIaTEXHAsk CUCTEMA, UCIIONb3YIOIasi OJHOMMEHHYIO BUPTYaJIbHYIO BatOTY. JlaHHas cuctema
ob11a coznana B 2009 rony nexkum Catocu Hakamotoro [1].

ApXuTeKTypa NHPUHIOBOM CETH MOAPa3yMEBAaeT OJHOPAHTOBYIO CE€Th (KaXKIbli
SBJISICTCA  IOJIHONIPABHBIM ~ YYaCTHHUKOM), KOTOpas HE KOHTPOJUPYETCs KaKUM-IH00
perymnsitopoM. CTOMMOCTb MOHET B CUCTEME HE IpPHBSI3aHA HU K OJHOM U3 BAIIOT — HE
OCYILIECTBUMA KOPPEKTUPOBKA Kypca, HAIpPUMEpP, TAKUM MHCTPYMEHTOM KPEIUTHO-IECHEKHON
MOJINTUKH, KaK KOJIMYECTBEHHOE cMsArdyeHue. Tak ke B CUCTEME He IPEyCMOTPEHbBI HAJIOTH.

Cuctema butkouH mnpeacraBiser coOON JELEHTPATU30BAHHYIO CHCTEMY, TO €CTb
110001 MOJIb30BaTENh MOXKET MPOBOAUTH SMHUCCHIO JIEHET. DMHUCCHUS HMPOMCXOIUT COTJIACHO
AITOPUTMY ¥ TIOJIB30BATENM 3apaHee 3HAIT ¢€ xoj. B cucreme Bitcoin emunumiei pacuera
SBJISIETCSA OJIUH OUTKOMH.

Tem He MeHee, KOJIMYECTBO MOHET B CHCTEME OrpaHM4eHo 21 MIIIMOHaMHU.
AJNTOpUTM 3MHUCCHU MMEET OrpaHHuYEHHE: CKOPOCTh BBITyCKa OUTKOWHOB: KaXKAbIE UYETHIPE
rojia yMeHbIllaeTcs B ABa pasza. 28 Hos0psa 2012 rona mpousonuio nepsoe 3ameaneHue. Ha
CETOAHSIIHUN J€Hb JOCTUTHYT ypoBeHb B 11 MmumonoB mMoHeT. Mcxons U3 3TOro, MoxHO
3aKJII0YUTh, YTO MaKCHMalbHbIH 00beM Oyaer nocturHyT B 2140 ronmy. Taxke ceromgHs
OMHMCCUSl YNHMpAeTcs B BO3MOXKHOCTU BBIYMCIMTENbHBIX MoOIIHOCTEH. YeMm Oomblie
KOMIIBIOTEPOB 33J€MICTBOBAHO B IPOIIECCE — TEM CIIOKHEE aKKyMYJIMpPOBaTh JEHBIU. Takoi
BUJ SMHUCCHOHHOW JEATENbHOCTH «MaWHUHT» (OT aHMI. mining — J00bYa MOJE3HBIX
HCKOITa€MBbIX ).

Emé onnuMm orpaHuuMrTeneM SBISETCS CTOMMOCTBH JJIEKTPUUECTBA. YK€ CETOAHS B
MPOIECCEe MATHUHTA €KETHEBHO HA AJIEKTPOIHEPTHIO TPATUTCS OKOJI0 200 THICSY 10171apOB.

Jlnst mpoBeieHUs omepalyii UCIOIb3yeTCsl MPOrpaMMa-KIMeHT (IIporpaMMa-KoIeseK)
C OTKPBITHIM KOAOM. J[aHHas OCOOEHHOCTh KOJAA IMO3BOJISIET M30ekaThb MOUIEHHMYECTBA Ha
IPOrpaMMHOM YpPOBHE, 00OecreunBas CBOCOOpPa3HyIO 3aIIHTY.

B cBoro ouepenp, pacyeTsl MPOM3BOIATCA  MEXAYy OWTKOMH-aJIpecamu,
NPUHAIISKAIIMMHI T0JIb30BaTEsIM. AJlpeca He cojiep)KaT MH(OPMAIlUU O MOJIb30BaTeNIe —
TaKUM 00pa3oM JOCTUTAETCAd aHOHUMHOCTh. KaXkplii 10JIb30BaTeNb MOXKET UMETh HECKOJIBKO
aapecoB. Jloctym K OWTKOMH-aZipecy OCYILECTBIISIETCS C IOMOIIbIO (aiina-Kkiroya
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(cBO€OOpa3Has SJIEKTPOHHAS MTOJIUCH), TIPH yTPaTe WK KPakKe KOTOPOTO OYy/IeT HEBO3MOXKHO
MOJTYYUTh JOCTYI K CBOEMY OMTKOMH-aIPeCy U, COOTBETCTBEHHO, TPOBOJANTH OTIEPAIUH.

Nudopmanusg o Bcex MPOBEIESHHBIX TPAaH3AKIHUAX XpaHUTCS B 0a3e JaHHBIX, KOTOpas
SBIISICTCSA PACHpPECICHHON M, CIIeOBATENbHO, HAXOAWUTCS Ha paboyeil CTaHIMU Ka)JIOro
MOJIb30BaTeNs. 3alllUTa JAHHBIX TPOU3BOJUTCS C TOMOIIBI0 ACUMMETPUYHOTO MIHU(PPOBAHUS.

B nauane 2013 rona kanuranu3samus Bitcoin nepesanuna 3a 1,5 muumnapaa 10/1apos.
ITo coctostamio Ha 30.05.2013 oamn OuTkoMH Ha Oupxke maroT okoyio 130 mommapor CIIA.
ExxenneBHo mpoBonutcst mopsinka 45-50 Teicsu omepanmid. «JloObiTo» yxe Oomee 4000
MOHET, a MpeanojaraeéMblii 00bEM TpaH3aKIMi cocTaBisieT opueHTHUpoBo4HO 34700000
nosapos CIIA [2].

Ho nocTtuub cToiib BHICOKMX PE3yJIbTAaTOB YAAIOCh HE cpasy. Bomnpeku obmenpuHsaTon
HBOJIIOI[MOHHON TEOPUH JCHET, IEPBOHAYAILHO OMTKOWH MPUOOpPEN LIEHHOCTh 3a CUeT OOMEHa
Ha JIpyTUe BAJIIOTHI, a HE Ha TOBAPbI, KAK 3TO OOBIYHO MPOUCXO/UT.

[MepBast Tpan3akius B cucreme Bitcoin cocrosutace 12 saBaps 2009 roma. Oanako,
BIIEpBBIE pEaJIbHBIA TOBap ObLT MpuoOpeTeH 3a OuTkouHbI Jumb 21 mas 2010 roma: Obuta
kyruieHa nuia 3a 10000 outkounos (okosno 25 mommapos CIIA) [3].

B ckopom BpeMeHu Hadaau OOpa3OBBIBATHCA OUPKU KYIUIM-MIPOJAXH OUTKOMHOB.
[lepBoii miomagkoil, HauaBIIeW MpoAaxy, craia smoHckas Ompxa Mt. Gox. Celiwac Ha
JTaHHOU Oupyke ocymectBisieTcss okono 70% Bcex ToproB. llosBrenue Oupx M MOCTOSTHHBIC
orepanuy YBEIMUNUIN MOOMIIBHOCTD BaJIFOThI, TEM CaMbIM JieJiasi €€ MPeAMETOM CHEKYJISUH.

besomacHocTh M B MEpBYH oOuepelb AHOHUMHOCTb TMPOBOJMMBIX TpaH3aKLIUN
JIOCTaTOYHO OBICTPO MPHBIICKIIO K cucteMe BItCOIN BHUMaHUE TEHEBOTO CEKTOPA IKOHOMHKH.
Hanpumep, na Silk Road — kpymHeiiieii HHTEpHET-TUIONIAKEe 110 TOPrOBJIC HEJIeraabHMU
TOBapaMH, TaKUMU KaK OpPYXHE M HAPKOTUKH — BCE OINEpPalMH MPOBOAITCSI C
MCIOJIb30BaHUEM TOJIBKO OUTKOUHOB.

B teuenue 2011 roga xypc OMTKOMHOB cMor BbIpacTd moytv a0 30 momnapoB 3a
MOHETY, HO K KOHIly rojia BHOBb ynai a0 2 aojuiapoB. 10 ampens 2013 roga Kypc moctur
CBOEr0 HMCTOPUYECKOro Makcumyma B 260 moimapoB 3a OWUTKOMH, IOKa3aB TEM CaMbIM
noxogHocTs B 2000% 3a 4 Mecsna. 3a 3TUM CKauKoM cpasy ke Mocie10Ball pe3KHii o0Bal.

[TocTenenno cucremMa buTkowH cranma M30aBISATHCS OT AYPHOM CIIaBBI BATIOTHI JJIS
HEJIeTAbHBIX orepaluii. BHumaHnue Ha OUTKOMHBI YK€ OOpaTUIIU TaKue KpyImHble OaHKH Kak
Morgan Stanley u Goldman Sachs, a Taxxxe npaBurensctBo CIIIA. CoBceM HeJaBHO B pasrap
0aHKOBCKOT0 JOJATOBOro Kpusuca Ha Kunpe (MMEHHO 3KOHOMUYECKHI KPU3UC B ITOW CTpaHe
IpuUBENl K PE3KOMY POCTYy Kypca OMTKOMHOB B MapTe€ JTOTO Trojia) B CBSI3U C HEXBATKOM
HaJUYHBIX JIEHET TMpaBUTENbCTBO Kwurpa, MBITasiCh CHAacTH SKOHOMHUKY, OBLIO TOTOBO
HCIIOJIb30BaTh OUTKOWHBI U yCTaHABINBATh OUTKOMH-0AaHKOMATHI.

AHanoruyHas cutryanus cioxwiack U B Mpane: ¢ Tex mop, Kak B CTpaHe OblI
3ampenieH 000poT €Bpo M JOJIapOB, a MECTHasl Balll0Ta Hadajda OOECIIEHMBATHCS, WPAHIIBI
CTaIM HCIOJB30BaTh OWTKOWHBI TIOBCEMECTHO, OOMEHWBas HMX B JajbHEWIIEM Ha
3ampenieHHbIE BAIOTHI U IS OIUTAThI MOKYTIOK 32 pyOe)oM.

[Tomumo mpeumymiectB, butkouH wumeer u psa HegoctatkoB. OcoOeHHOCTH
ITOPUTMA YMHUCCUU BATIOTHI IIPUBOJUT K HECOOTBETCTBHIO 00bEMa MOHET B 000pOTe CHpOCY
Ha BaJllOTy, B pe3yJbTaT€ YEro CTOMMOCTb OWTKOMHOB IOCTOSSHHO YBEIUYMBAETCd —
npoucxogut  nednsmusa.  [loaToMy — monbp3oBaTeNd  MPEANOYMUTAIOT  HAKAIIUBATh
KPHUIITOBAJIIOTY, @ HE TPATUTh €. DTH JCHCTBUS B KOHEUHOM CYETE MPUBOIUT K CTarHAIUH.

BTopbiM HEOCTaTKOM SIBIISIETCS CIEKYJISATHUBHAS MPUPOJA PHIHKA OUTKOWHOB. DTO
MOJIpa3yMeBaeT PEryJIIpHOE MOSBICHHE «CKAYKOB», YTO M MOXHO ObLIO HAOIIOaTh B UIOHE
2011 roma u BecHoit 2013 roga. MHorue cunTaroT BUTKOMH «MBUIBHBIM ITy3BIPEM», TaK KaK
CO3/Iae€TCsl CMNEKYISATUBHBIN CIOpOC, CpaBHUMBIA C Tronpranomanuend 17 Beka, KOTOPBIA
YBEJIMYUBAET CTOUMOCTH KPUIITOBAIOTHI PU HEM3MEHHOM 00BheMe Ha PBIHKE.

ITomumo BItCOIN ceroaHs CymecTBYIOT W Jpyrue KpUNTOBamoThL. HatbOoee
U3BECTHOM aJbTEPHATUBHOW KpUNTOBaIIOTON sBisieTcs Litecoin (Jladitkomn) — p2p-
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KPHUIITOBAIIOTA, HCIOJB3yoMas aHauoruyHbiii  Bitcoin amroputM. ['maBHOe oTiH4me
3aKJTFOYAETCS B HCIIOJNIB30BAHUH OTEPATUBHOM MaMSATH JUIsl BBIYHMCICHUN U Ooinee OBICTPO
NIPOBE/ICHUE TPAH3AKIIHIA.

Bpemsi mokaxkeT, CTaHyT JM KPUITOBAIIOTH MU(POBBIM aHAIOTOM 30J0Ta WU
OKKETCSI OUEPETHBIM «ITY3BIPEM).

Jlureparypa:
1. Bitcoin [DnekTponnblii pecypc]. - Pexxum pocryna: http://en.wikipedia.org/wiki/Bitcoin.
Hara obpamenus: 27.05.2013.

2. CraTtucrtuka Bitcoin [DneKTpOHHBIN pecypc]. - Pexum JIOCTYyMa:
http://blockchain.info/stats. [lara o6pamenus: 29.05.2013.
3. History - Bitcoin [DneKTpOoHHBII pecypc]. - Pexum JOCTYyTIA:

https://en.bitcoin.it/wiki/History. Jlata obpamenwus: 28.05.2013.

The hedge funds’ influence on financial stability

Adviser: Tatiana Butova

Financial University under the Government of the Russian Federation

Deputy Dean, Faculty of Public Administration

Author: Aleksei Skopinskii

Financial University under the Government of the Russian Federation

Bachelor, 2" year student

Co-author: Ivan Kodolov

Financial University under the Government of the Russian Federation

Bachelor, 2" year student

In recent years a problem of free movement of a foreign capital is under the scrutiny of

the scientific community. After the financial crisis of 1997-1998 there was a sharp need to

rethink the question “what financial capital is?”” and the study of it’s new global level forms,

including a set of mechanisms and institutions which are used for getting huge profits. Ones

of these institutions are hedge funds that operate in the global financial market. According to

the glossary of financial and stock exchange terms, "Hedge Fund" is the fund that uses

aggressive strategies that are unavailable in the open-end funds including short sales

coverage, leverage, program trading, swaps, arbitrage and derivatives, in the U.S. hedge funds

can have a maximum of 100 investors, which minimum investment typically ranges from $ 1

million.[26] Standard form hedge fund is a speculative fund that uses derivatives, whose goal

is to maximize profits under any circumstances, by means of exchange rate fluctuations, as

well as equity prices and interest investment and innovation capital. The Fund is created as a

limited partnership, with a founder made significant personal investments, as well as the
further management of the fund.

Scientific foundation works of foreign and domestic scholars are V. Livshits, D.
Piskulov, George Soros, S. Ackerman, J.B. De Long, W.F. Sharpe, Perry J.Kaufman, John
Bollinger, Ichimoku Kinko Hayao. We have also used annual reports of global hedge funds,
IMF data, the major stock exchanges, data analysis companies.

The first 1992 year active influence on financial markets was owned by George Soros
hedge fund, called "Quantum®, which led to a massive devaluation of the pound sterling. Fund
received $1 billion income. Next 1998 year event was the collapse of Long-Term Capital
Management (LTCM), which is, according to the magazine “Institutional Investor”, the
world's best financial instrument. At the time of April 1998 LTCM assets exceeded $129
billion; the value of open positions has passed for $1.25 trillion, but after the default of the
Russian Federation in 1998, the fund within a few months lost more than 45% of market
capitalization.



According to the table 1, hedge funds are concentrated under its control a sufficiently

large number of assets. The globalization of their activities reflected a growing need for their
services from international organizations, individual investors and companies operating in the
domestic markets in some countries. Hedge funds provide an attractive opportunity to
diversify the portfolio, showing their low dependence on market indices and yields of
traditional financial assets. The fund attracts conservative investors whose objective is to
obtain a guaranteed income, and investors aimed at diversifying risks by including market-
neutral portfolio of assets.

Table 1. The most successful hedge funds in 2012[27]
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Hedge funds define their investment strategies depending on the market situation:
decision-making is based on the analysis of the differences between the market value of the
assets and the historical norm or the level determined on the basis fundamental
macroeconomic assumptions. By means of a large number of arbitrage and increased liquidity
is gradually moderating and facilitating the exchange rate fluctuations, as noted earlier, more
efficient pricing.

Important determinant impact on the market of the funds is investment strategies. The
standard approach of many HLI (Highly Leverage Institutions) is predicting a certain kind of
future events and the subsequent adjustment of investment strategies. In this situation, HLI is
not the initiator of the events - they are passive participants, expectant of a particular situation.
Thus, during financial shocks, HLI can be "active market", but their presence does not
necessarily entail destabilization. Researchers of investment strategies are the following
strategies:

strategy of intensive selling currencies at the time at the temporary illiquidity;

strategy of spreading rumors about future changes in economic policy, which will correspond
to an already opened positions;

strategy ligament positions HLI, intersecting in a particular market or in a small market
system or the international markets that were open to redirect cash flows to other markets.

However, unambiguous promises to use a particular investment strategy do not exist.
For example, trades at an illiquidity time are possible because of the desire to establish a more
distinct or liquidate positions than to change the price level. HLI bunch of positions may be
due to implementation of similar strategies or through the implementation of "role models" in
the choice of strategy.
R.Hering identified several characteristics of a financial market development, as a result of
systemic risk factors unification that, in our opinion, are the key:

* internationalization of largest investment institutions and their activities;
» integration of these institutions  within  the financial = conglomerate;
. consolidation of individual market participants;
* Creating a single global field, contributing to the rapid spread of the liquidity overflow and
risk.[10, 34-36]

Based on these characteristics of the financial market, it is easier for horizontal (cross-
country) and structure (between sectors) translation of the crisis processes, as well as
increasing their intensification. Thus one of the interesting questions is the possibility of big
players in the derivatives market to influence the dynamics of the spot market, exacerbating
the crisis and stabilize the situation. As an example of derivatives influence on the market
dynamics is a crisis in 1987., The main reason, according to the report of the U.S. Treasury,
was a sharp increase in activity in the forward market, the large portfolio investors to reduce
potential losses in the spot market, began to sell index futures, which led to a significant
reduction in forward prices, creating the opportunity for a temporary arbitration. The relevant
prevailing market conditions led to a futures buying and selling the underlying assets, which
ultimately brought down the prices in the spot market.

Another example that is often given together with the previous one is the Asian crisis
of 1997 S. Radelet and S. Sachs is accused of happened excessive panic of market
participants. In their view, the sharp deterioration of the situation in the region caused by the
abrupt withdrawal of substantial financial resources, together with the errors committed by the
government and the IMF.[11] B. Kim and Wei came to the conclusion that the financial crisis
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was caused by the actions of more big investors that have provoked panic in the market, rather
than the fundamental instability of the market.[12]

One of the most important areas of research in recent years appears analyzing the
possible consequences of the largest bankruptcies HLI to financial stability and market
integrity. Studies on the effects of HLI on the stability of the financial system are problems
associated with the activities of hedge funds, which may result in a threat to the stability of
the financial system:

 lack of sufficient information on the activities of hedge funds;
* problems with the accumulation of excessive quantities of borrowed funds;
. ineffective risk management of hedge funds;
. concentration  of  risk in  specific  markets or  specific  sectors;
« the possibility of uncontrolled transactions of the crisis.

The main measure aimed at preserving the integrity of the market, increasing the
information efficiency of the market and eliminating the possibility of market manipulation
by hedge funds is to improve the disclosure of information by the major players, both on the
structural component of your portfolio and largest occupied positions. To date, the majority of
hedge funds are obliged to provide information on a range of local regulators, as well as
lending institutions. This information is a point and periodic. Another way to solve the above
problems is also a centralized storage of information about borrowing HLI and values their
positions. These actions may lead to tracking changes in the risks associated with the
activities of the funds and their potential impact on the integrity and dynamics of the market
and will also help to improve risk-management practices.

To some extent, a measure of risk reduction may also act to increase the requirements
to guarantee margin, to organized securities market trading and also through additional
restrictions on the commission margin transactions. Private and those more acute cases are
derivatives that trade in which is often conducted on the non-budgetary market, they are a
particular problem. Definite solution to this problem is given in the agreement of 12 leading
international banks and representatives of the U.S. Federal Reserve, as well as chairmen SEC.
The agreement stipulates restrictions on the extension of loans issued to finance transactions
in derivatives.
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Introduction

The problem of optimal portfolio selection is always staying in front of professional
investors. There is such classical theory for portfolio selection as Markowitz main-variance
theory of optimization. This theory has provided the foundation for modern portfolio theory.
In research proposed we would introduce machine-learning algorithm to the problem of
portfolio selection. Beginning from Markowitz (1952, 1959) and his ancestors (for example,
Black, Litterman, 1992, Meucci, 2006), the model for portfolio selection implicitly or
explicitly assumes taking decisions by individual agent. In reality most investment decisions
are result of collective action taken on very diverse reasons. We propose to model collective
decision-making using specially created algorithm, which is based on random forests and
copula opinion. This allows us to use ontologically diverse models of returns and risk ranging
from purely technical to purely fundamental. Further, we propose to take in consideration
predictability statistics of time series (one of a kind of directional accuracy of Pesaran,
Timmermann, 1992; excess profitability of Anatolyev, Gerko, 2005; market timing ability of
Breen, Glosten, Jagannathan, 1989, etc.) Thus we would obtain a collection of trading rules,
fundamental “screens”, factor models, etc., which would update information about its own
forecasting power with the passage of time and would utilize that information in decision-
making. This work will be interested for professional investors and researches in this sphere.

Problem statement

Research problem which will be examined in research is problem of choice of optimal
portfolio. For this purpose we need to:

explore the existing models for portfolio selection

process the data through the models for portfolio selection

adjust the different result from the models by the algorithms of random forests and copula
opinion pooling: integrating technical, fundamental and sentiment analysis

evaluate the model and to compare final result with alternative methods for portfolio
selection

Methodology

In this research will be used secondary data of different assets. For achieving the
purpose of this research the date will be analyzed by different type of portfolio selection
models. Then results which received from the models will proceed by the ensemble learning
algorithm. After this procedure we will get expected return, expected risk for different kind of
assets. Evaluation of model will be made by comparing our result with the result which give
us Markowitz and Black-Litterman theory. We also use in our research technical, fundamental
sentimental analysis and R project.

There are two alternative theories for decision-making: classical and behavioral.
Classical theory is based on rational choice model. Followers of classical theory suggest that
there is no difference whether decision is made by individual or the group of investors. In
both ways it should lead to optimal outcome. Behavioral theory states that when decision-
making concerns to complex task with high level of risk, group decision should perform
better. Members of the group integrate their resources and correct each other errors.[7]
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It is shown that people before making a final decision always looking for another
opinions. They weighting individual opinions and combine it in order to rich more reasonable
and accurate decisions.

First researches in the of behavioral decision-making theory state that superiority of
group decision making over individual was based on the integration of information for
making solutions, while later researches were focused on integration of intellectual recourses
performed by the group[8] About 56% of investors described that they involved in team
decision-making. There is also a problem associated with group decision-making, such that
people who involved in decision —making process have different styles of deliberation and
this can often lead to a conflict for finding an optimal decision.

Investors by making individual decisions are prone to behavioral biases. Richard
Deaves (2006) in his research explored behavioral biases and characteristics of institutional
investors during investment decision-making process[1]. For this purpose Canadian
institutional investors were interviewed. The following biases were found out:

People when unsure in their decision choose a bit of everything.

People are comfort with familiar things and put a greater value to it.

People make insufficient attention for new data.

People are skeptic to the information which contradicts to their opinion, they persist on their
decisions till the critical volume of new information has come and cause them to change it.
Most people are overconfident and prone to emotions during making decisions.

People are limited in their ability to process the information and they filter the
information they are faced [14].

Efficient market hypothesis state that future prices cannot be predicted by analyzing the
past prices [14]. But in fact, intuitional investors rely on historical price trends for forecasting
future returns. This lead to new version of the hypothesis that states that markets are efficient
if one cannot outperform the market through expert stock selection. About 95% of
institutional investors are skeptical about market efficiency and make their investment
decisions trying to outperform the market by using existing market anomalies.

The effectiveness of technical analysis were evaluated and it was showed that forecast
of investment returns under variable-length moving average and trading rage break are
significantly better than a buy-and-hold strategy[2]. Also it was found that performance of
technical indicators positively related to investment returns.[3]

By applying fundamental analysis investors relies on corporate disclosure of
information as a primary source. The research of Richard Deaves (2006) provided the results
about the type of information which valued by investors during fundamental analysis®. 58% of
managers find the information about company management and strategy are important,
corporate earnings was considered by 53%, relative valuation of the company by 47%,
discounted cash flow by 42%. News about a company are not considered by the most of the
managers (58%).

Information which presented in company statements were ranked by the investors in the
following way: 90 % of investors consider the highest importance to the statement of cash
flow. The explanation is that cash flow statement is less subjected for manipulation than
income statement and balance sheet, that’s why it is more reliable. Prospectuses was valued
by 68% of investors, income statements by 65%, balance sheets by 65%, meetings with
company management by 65%, interim financial statements by 65%, and material change
reports by 45%. Portfolio managers receive information from analyst who provides opinions
on the specific stocks. It was found, that managers value more internal analysis (82%) than
external (28%).
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Random forest is a variation of bagging method. This ensemble methods was first
described in the work of Breiman ( 2001)[4]. The algorithm consists of great number of
individual decision trees. Each tree is constructed from a random subset of features and this
will lead to even more diversification of the model.

Decision tree is multistage decision model, at each level it set binary decisions. Tree is
constructed with nodes and branches. Nodes which split into two is called parent node and
nodes which produced from it called child note. Classification trees can be applied to any
data set. For Classifiers are constructed on historical data.

The advantages of this algorithm that it could be applied to all kind of classifiers and it
could handle big number of inputs.

Summary of the results

We backtested portfolios with views on SP500, RUSSEL, GOLD ans REIT indices
generated with random forest algorythm using data on 58 fundamental and sentiment
indicators in Black-Litterman framework. We rebalanced portfolio quarterly, and backtest
was held for a period from year 1979 till 2012. Our findings show, that all efficiency frontier
portfolios with views beat portfolios without views, equally-weighted portfolio and market
portfolio (i.e. cap-weighted portfolio) in terms of risk adjusted performance, measured as both
Sharpe and Sortino ratio. But in terms of absolute return market-portfolio beat all portfolios
with views, and equally weighted portfolio beat more risky portfolios with views, without
views and market portfolio. Still much research have to be done in direction of refining
fundamental and sentiment factors, augmenting it with technical analysis and introducing new
portfolio frameworks, such as Meucci copula opinion pooling, allowing for non-normal views
and return distributions.
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Many entities have an interest in being able to forecast the direction of exchange rates.
Whether you are a business or a trader, having an exchange rate forecast to guide your
decision making can be very important to minimize risks and maximize returns.

There are numerous methods of forecasting exchange rates, but no one can provide us
exact information. We can only measure their accuracy, how they were close to the reality to
the difficulty of generating a quality forecast. However, our investigation will introduce you
some of the most popular methods for forecasting using the backtest in RStudio, according to
historical data.

ARFIMA method can provide flexible modeling of the long-run behavior of the series,
and usually results a good base for forecasting. [3,26]

CADUSD arfima 1 day horizon
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Holt-Winters forecasting has two versions, which are called additive and
multiplicative. It is also necessary to refer to an Exponential smoothing. It is a procedure for
continually revising a forecast using the recent experience.

CADUSD HoltWinters 1 day horizon
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We haven’t found any strong differences between horizon levels. Higher levels of
horizon levels of forecasting just make graphs “smooth”. You can see the effect of different
horizon levels in graphs

CADUSD arima 30 day horizon
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below.
ARIMA models are the main class of models for forecasting a time series. It can be defined
by transformations such as differencing and logging. There are some special types of ARIMA
models: random-walk models, autoregressive models, and exponential smoothing models.
[2,10]

ARMA is an acronym for autoregressive—moving-average. The model consists of two
parts, an  autoregressive (AR) part and a moving average (MA)
part.

CADUSD arma 1 day horizon
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ARMA is an acronym for autoregressive-moving-average. ARMA is an acronym
for autoregressive—moving-average. ARMA is an acronym for autoregressive—moving-
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average.

CADUSD naive 1 day horizon
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Naive forecasts are the most economically efficient forecasting model. It is used only for
comparison with the forecasts generated by the better techniques. According to naive
approach, for stationary time series data, the forecast for any time period will be equal to the
historical average.

EURUSD naive 1 day horizon

g ¥

o | \ j

=] ne A L M I

s - .W\WN A\W\w W ) W ﬂ”ﬁ‘"*’w il

2004 2005 2007 2008 2010 2011 2013

Na
ive model of Euro currency forecasting do not provide any good information for forecasting.

GBPUSD naive 30 day horizon

g T /“JJ\/
_ f/\/‘\ e
o | IV ]
o bl
_ -
o | Vs S TN AN
= | | | I I I | | | [ | I I
2004 2005 2007 2008 2010 2011 2013

The backtesting of naive model under the Great Britain pound have shown us that after
2008, forecasts were very close to real data. This implies us, that the usage of this prediction
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model can be applied in trading on currency market.

CHFUSD naive 1 day horizon
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Conclusion

We have analyzed some popular models on forecasting major currencies. The forecasting
methods on the same currency pair afford approximately the same amount of error in the 10
years scale. The efficiency of models is highly dependent on the particular pair of currencies.
The forecast tends to be more accurate for the stable currencies. All the models are very
sensitive to the structural changes in pricing factors; the percentage of forecasting failures will
be very high in times of financial instability.
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DEVALUATION OF THE RUBLE AS A WAY TO SOLVE THE PROBLEM
OF THE RUSSIAN ECONOMY MONETIZATION

MNBamenko C.M.,
Ivashchenko SM,
accucteHT kKadenpsl MDA dunmana ®I'BOY BIIO «MI'Y» B 1. Bsizbme

90



Assistant Professor IEA branch FGBOU VPO "MGIU" in Vyazma

AHHOTAIIUSA

B cratbe paccmarpuBaroTCcs TpPOOJIEMBbI HACHIINEHUS SKOHOMHKH (DHMHAHCOBBIMU
pecypcaMu M YCIIOBUS TPEIOCTABICHUS <JIEHICBBIX KPEAUTOBY» [JII  PEaJbHOTO CEKTOpa
9KOHOMHMKH.

Abstract
The problems of saturation of the economy and the financial resources of the terms of
"cheap credit" for the real economy

Kuarouesnie cioBa: JlemeBble KpPeIWThl, JUIMHHBIE JeHbrW, LleHTpanbHbIl bank
Poccun, devaluation

Keywords: financial resources, low-cost loans, long-term money, the Central Bank of
Russia

Poccuiickomy rocymapctBy HeoOXoAuMo B Onmkaiiliee BpeMsi HHUBEIUPOBATH
OTCTaBaHWE B 00JIACTM WHHOBALUA OT PKOHOMHYECKH PA3BUTBHIX CTPaH, JJIA YETrO HYKHBI
HOBEHINIMEe TEXHOJOTMHU MPOU3BOJICTBA, Pa3BUTHE HHQPACTPYKTYpHI, CO3JAHHE MOIIHON
Hay4yHOU U oOpa3oBarenbHOM 0a3bl. PoccuiickoMy rocynapcTBy Upe3BblYaiiHO Ba)KHO 3aHATh
OJIHO W3 BEAYIIUX MECT B cHCTeMe MHUPOBOW xo3siicTBa. Kakum Oymer packiaa cuil B
MHUPOBOM HSKOHOMHUKE TIOCJIE€ KpHU3UCa, BTOpas BOJHA KOTOPOrO, IO MHEHHI0 MHOTHX
3KOHOMHUCTOB yxke npunuia B 2012 roay? OTBETUTh Ha 3TOT BOIPOC JOCTATOYHO CJIOKHO,
BaXXHO, YTO MHUp Oyzaer aApyruMm u ans Poccum Kpusuc SBISETCS IIAHCOM Ha Kaue€CTBEHHOE
YCUJIEHUE CBOMX TO3MIMA B MuHpe. 3amyck OONBIIOr0 KOJMYECTBA HHHOBALIMOHHBIX
nporpamM, OypHOe pa3BUTHE cQepbl YCIyr, pOCT YpPOBHS OJarocOoCTOSHHUS TpaxkaaH
rocyJapcrBa — TaKOBbl IPUOPUTETHBIE 3a7auM, CTOSIIME MEpe]l PYKOBOJACTBOM CTpPAHBI.
HeoOxonnMo B OTHOCHUTENBHO C)KATble CPOKH pEalIM30BaThb KOMIUIEKC CIIOKHBIX U
TPYJAOEMKHX MEPOMPHUATUH I TOTO, YTOOBI HA HOBOM BUTKE PA3BUTHS [UBHIIN3AIMU 3aHATh
JIOCTOMHOE MECTO CPEeAu BEAYIIMX MHUPOBBIX AepkaB. KilFoueBOM BOINPOC, BOZHUKAKOIIUN B
STOW CBSA3M — UCTOYHUKU (DMHAHCUPOBAHUS MOJEPHHU3AIMHU, KaKUM 00pa3oM o0ecrneyuTh
MacIITabHOe TONTOBpeMeHHOe (UHAHCHPOBAHUE OOJBIIOrO KOJMYECTBA MPOEKTOB, a 3TO, B
CBOIO OYepellb, TpeOyeT OT HAac MPUCTaIbHOrO BHHMMaHUS K (uHAHCOBOH cucreme Poccum.
KpaiiHe BaXHO TOHATH HENOCTATKH YCTPOMCTBA JIEHEKHO — KPEAUTHOM MOJIHUTHUKH,
OCYIIECTBIISIEMON B CTpaHE M BBIIBUTh MEXaHM3M YCOBEPILIEHCTBOBAHHMS MOHETapHOTO
nporecca.

CoBpeMEHHBIH MHp KHUBET B YCIOBHUSX OTKPBHITOH HSKOHOMHUKH, JHOEpaU3aIus
I00aNBHBIX MAacCIITa0OB ABM)KET MHUPOBBIMH SKOHOMHUYECKMMH Iporeccamu. llpu Takom
MIOJIOKEHUN BAXKHEHIIEW 3amadell rocynapcTBa SIBISETCSA: (dbopMupOBaHUE HAJEKHBIX
BHYTPEHHUX HCTOYHHUKOB (DMHAHCUPOBAHMS HAIMOHAIBHOM OJKOHOMUKU. Poccuiickas
(¢brHaHCOBasI CUCTEMA B HACTOSIIIMM MOMEHT HaXOJUTCS B 3aBUCUMOM IOJIOKEHUHU. Brimyck
JEHEXKHBIX CPEJICTB B OOpallleHHe MPOUCXOIUT MO MPEII0KEHINE HHOCTPAHHOW BalIOThI, TO
€CTh OIPEIEISIONIYI0 POJIb B OTE€YECTBEHHON SKOHOMUKE UTPAIOT BHEIIHUE UCTOYHUKH.

DKOHOMMKA Pa3BUBAETCS B TEX HAMPABICHUSIX, OTKyAa MPUXOAUT cripoc. CTpaHsbl, 3a
BaJIOTY KOTOPBIX Mbl MOKYIIaéM HHOCTPAHHYIO BalIOTy, 3aMHTEPECOBAaHbl B NMPUOOpETEHUU
POCCHIICKHUX SHEPrOHOCUTENEH, YTO MOPOXKIAET UCKIIOUYUTENBHO ChIPbEBYIO HAIIPABIECHHOCTh
Hallleld 5)KOHOMUKE.

Eme ogarM 3aKOHOMEPHBIM UTOTOM BBIITYCKa PYyOJIel MOA CKYNKY TOJUIApOB U €BPO
ABIIIETCS TpeobiialaHe HWHOCTPAHHOTO KamuTajga Ha (OHAOBOM pbiHKE. B TeueHue
CYIIIECTBEHHOTO MEePHOJIa BpEMEHH OO0JIbIIasi YacTh ONEepalnuii Ha HEM COBEPIIAIOTCS B MOJIb3Y
WHOCTPAHHBIX KOMITaHUMN.[2]

Heo0OxommuMo Takke OTMETUTh, YTO 3HAYUTENbHAsS JI0JISI MHOCTPAHHBIX WHBECTHUIIMNA B
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POCCUICKYI0 SKOHOMUKY 3TO (DMHAHCOBBIE CHEKYJSALHWH, IeJIb KOTOPHIX HE CO3/1aTh HOBBHIE
TEXHOJIOTUHM U NPOU3BOJICTBEHHBIE MOIIHOCTH, & B3ATh I0J KOHTPOJb YK€ CYIIECTBYIOLIUE
poccuiickue npeanpusTtus. [1]

OtnenbHO HEOOXOAMMO OTMETHTh, 4YTO MOMOOHAas CHUCTEMa JIEHEKHOH SMHUCCHU
MOPOXKIACT ACPUIUT JCHEKHBIX CPEACTB B 000pOoTE. YPOBEHb MOHETH3AIMU POCCUUCKOMN
SKOHOMMKHM OY€Hb HU3KHH, B IIOCIEIHIE IOl OH KoJieOieTcs B guamna3one 30%-45%.

Kpome Toro mpuBsizka pyOssi K HHOCTPaHHBIM BaJllOTaM IMOPOXKAAET CUTYalUIO, MpU
KOTOPOM KpYIHBIM OU3HEC BBIHYXAECH YXOAUTH B 0 dIIopHbie 30HbI. KiroueBble HCTOUHUKA
(UHAHCOBOTO TMPEAJIOKEHUSI HaxOoIATCS 3a pyOexoM, TIOITOMY KpYIHBIM OusHec,
perucTpupyercss B O(IIOPHBIX 30HAX, TJE JOCTYNl K MHUpPOBOMY Kamutany. llogoOnas
CUTYyalUs HE JAeT pa3BUBATbCS BHYTPEHHUM MHCTUTYTaM pa3BUTHS. [2]

Korna npou3somien MUpoBOil 5KOHOMUYECKHH KpU3HC, HAllla 3aBUCUMOCTb OT BHEIIHUX
UCTOYHUKOB (MHAHCUPOBAHMS BbIpa3Uiiach OCOOCHHO sipko. IIpoMbllIEHHBIE MOKa3aTenu
pe3ko mokatwirch BHU3, BBII cHM3MIICS 0 PEeKOpIHBIX OTMETOK, poccHiicKas (oHIOoBas
Oupka HaxoIuiach B LITOMOpe, uTo xapakTepHo LlenTpanpubiii bank He mpenmpuHUMAI
CEepPbE3HBIX JCHCTBHI HAIPABJICHHBIX Ha O3J0POBJICHUE SKOHOMHKH. Poccuiickoii
¢dbuHaHCOBasI CUCTEMa, SMUTUPYIOIIAs JEHEKHBIE CPEJICTBA MO MOCTYIJIEHHE WHOCTPaHHOM
BAIIOTHI B OOMEH Ha SHEPrOHOCUTEIH, BHITIIsIENa OTKPOBEHHO HedphekTnBHON. Kak TonbpKo
YMEHBIIUJIOCh TOCTYIUIEHUE [IOJJIapOB M €BPO — YMEHBIIUIOCH KOJMYECTBO pyoOIei
BBIITYCKAE€MbIX B 9KOHOMUKY.

JIeficTBHS POCCUIMCKUX MOHETAPHBIX BJIACTECH BBITJIAIAT KpaliHe HEA(P(PEKTUBHBIMHU Ha
¢doHe nelcTBUN UX KOJJIEr W3 Apyrux crpadH. KpynHeillime MUPOBbIE UTPOKM CHUXKAIU
KPEAWTHBIE CTABKH, JieNas UX OYeHb HU3KUMU C TOH IENbI0, YTOOBl IPEANPUATHS MOTyYaTH
HY)KHbII 00bEM JIMKBUIHOCTU JJIsi NPEOAOJNEHUs] TpyAaHocTed Kpusuca. CoOBEpIIEHHO
MPOTUBOMOJIOKHBIM 0o0pasoM Ben cebs L. B 2008 romy, korma mpowusomien KpHU3UC,
HaOmoanock yBenuuenue pasmepa crasku b, B pasrap kpusuca L[b yBenuuun ctaBky 10
13%, mocraBuB OaHKU CTpaHbI HA TPaHb BDKUBaHUS. [3]

[Momutuka LlenTpansHoro banka ctpansl, ycyryOuina npo0iieMbl SKOHOMUKH CTPaHBI
BMECTO a/ICKBaTHOM peakUuy Ha OTTOK 3alaJHOro KaluTana, BBI3BAHHOIO (PMHAHCOBBIM
kosutanicom O6ankoB CHIA. B To BpeMs Kak NpaBUTENbCTBO pa3/iaBajo ACLIEBbIE KPEIUTHI,
cniacasi GaHKOBCKYIO CUCTEMY M cTparerndeckue npeanpusatus, L{b mums yBenuuun craBku.
X0Ts 0JTHO pa3MelIeHHE YaCTH 30J0TOBATIOTHBIX PE3EPBOB B POCCUICKMX OaHKaxX peInio Obl
npobiemy. KpenuroBars sxkoHOMUKY aosmkeH Obu1 LB, a He mpaBuTenbCcTBO, TpaTUBLIEE Ha
3TO CPEACTBAa HALMOHAJIBHOTO pe3epBa. LIb ke TpaTuil 30J10TOBaIOTHBIE PE3EPBBI TOJIBKO Ha
yaepxkanue kypca pyons. Kakux-nmu6o mMacmTaOHbIX IEUCTBUI MO CITACEHUIO XOTsI ObI OaHKOB
NPENPUHATO He ObLI0. DTH Mepbl ObLIN, OYE€BUIHO, HEI(P(DEKTUBHBI HA NMpUMeEpe NeHcTBUI
O®PC u Ellb.

C HenaBHEro BpEMEHM POCCHIICKME JIEHEXKHBIE BJIACTH OTBETHJIM CYIIECTBEHHBIMU
n3MeHeHussMU ¢puHaHcoBor noauTHKU. C 2012 roga Mbl BIiepBbIE 3a ABa/ILATH JIET NEPELUIH K
HAI[MOHAJIbHBIM NCTOYHUKAM KPEIUTA KaK OCHOBHBIM.[2]

Ho »Toro mnoka HEZOCTaTOYHO, MOCKOJBKY  COXPAHSIOTCS  KOJIMYECTBEHHBIE
OTpaHMYEHUs W OOJbIlIas 3aBUCUMOCTh OT BHEUIHMX HCTOYHHMKOB, M CHUTYyallus, KOrja
KpPEAUTHI Ha POCCUICKOM PBIHKE JIOpOXKe, YEM MpeIaratoT 3apyO0ekHble UCTOUYHUKU. [ msaas
Ha CEroJHSALIHUM J€Hb, Ml MO)KEM KOHCTaTHMPOBaTh, YTO CO CTOPOHBI BEIYIIUX FOCYAAPCTB,
MPOJOKAETCS HapalluBaHWE OOBEMOB JIEHEKHOTO MpPEIJIOKEHHUS, TaKUM 00pa3oM,
CO3JIAF0TCSI OTPOMHBIE (PMHAHCOBBIE ITUPAMUIBL. [2]

Kaxum 06pazom pemuts npodieMy MOHETH3AI[UH SKOHOMUKHU ?

JleHe’)kHYyI0 Maccy B IIPOM3BOJACTBEHHOM  CEKTOpPE  MOXKHO  HapalluBaTh
0e3UH(IISIIIMOHHO, eciau ypoBeHb MoHeTm3anuu MeHee 100%. HoBwie neHpru mpocTo
3amMeriatoT "GapTepHo-aoaroBbie” cxembl ooMeHa. MHGuALnuMs ke HauMHaeTcs Torja, Koria
neHexHass macca pacte€r yxe Bbime 100%-ro ypoBHs MoHeTu3anuu. OHAKO U 3TO HE BCE.
[ToBbIlIEHNE YpOBHS MOHETHU3AallMM B IIPOU3BOJCTBEHHOM CEKTOPE YBEINYMBAET 3arpy3Ky
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MOIIIHOCTEH M YCKOpSIET OOIIMii TeMI MPOM3BOJACTBA. POCT mpoM3BOACTBA - 3TO CHUIKEHHUE
U3JIepKEK Ha EIUHHIY TMPOAYKLMHU, NMPH TOM XK€ MOTPEOMTEIBCKOM CIpoce - BEAET K
CHIKEHHIO IIeH. D¢ (deKT OT MOBBIIICHHS MOHETHU3AllUU MOXKET OBbITh Jake OOpaTHbBIN -
nedusnus, ecIu He UTpaTh IpU 3TOM ¢ Tapudamu MoHononuctoB - PXK/I, 'asnpoma, XKKX u
SHEPreTHKOB.

Pazymeercsi, yBennueHHe JIEHE)KHOM Macchl O3HAUaeT JIEBANbBALMIO pyOiisi Oojee
YeM B J[Ba pa3za, OJHOMOMEHTHO €€ JiesiaTh Hellb3sl - 3TO LIOK JJIsl 9KOHOMHUKHU. B pesynbrare
TAaKOM pEe3KOM JeBalbBallMM MMIIOPT JOJKEH MOJOpOXKaTh B JIBAa pas3a, 3HAUYUT M CIPOC Ha
HEro ymnajaér NpUMepPHO BABOE - OH ONPEENISIeTCs KOLIEIbKOM MOoKynaTeneid. 3HauuT, HAaUHYT
pa3opATbcad KOMIaHUM UMHOPTEPbL. MM HyXHO JaTh BpeMs Ha ajanTalUil0 C HOBBIM
PBIHOYHBIM YCJIOBUSM. byner HemoBOJEH M MOTpPeOUTENb - OH CepbhE3HO MOJCAXKEH Ha
UMIIOPT. ABTOMOOWIIM TOJOPOXKAIOT TOYTH BABOE (XOTS M yTBEp)KAaercsi, 4yTo cOopka B
Poccun, HO B OCHOBHOM W3 MMIOPTHBIX KOMIUIEKTYIOIHKX). Onexaa moaopoxaer, ObIToBast
TEXHHKA - TMOYTH BCE MMIOPTHOE. A 3TO 3HA4YUT, uto Oymer mHpmsuus. He 100%, HO
npunnyHadg. [loaTomy Meton 3ToT "neBajabBallMOHHBIA'" METOJI HAKa4yKU JCHEHKHOW MacChl
MMEET CBOU OTPHULATENbHBIE [TOCIEACTBUS U OHU TEM XYXK€, YeM ObICTpee OHA IPOU3BOUTCS.

Ho B 3TOM MeToAbI ecTh U OOJNbIINE TUIFOCHL, €CITU JEBAIbBAIMIO JIE1aTh MOCTEIEHHO.
Benr gopokamomuii  UMIOPT  YBEIMYHT  KOHKYPEHTOCHOCOOHOCTH — OTE€YECTBEHHOTO
MPOU3BOIUTENSA. Y POCCHMCKUX MPENNPHUITHI MOSBATCS ACLIEBbIE KPEIUThl U <JUIMHHBIE
neHsru». CHavasla Ha BHYTPEHHEM pbIHKE, a IOTOM M Ha MupoBoM. Jlaxe ceiiuac ABTOBa3
ymyapsietcs npojaaBath HuBy B AHrmMu. A eciny oHa TaM OyJeT CTOUTH B JIBa pa3a JelieBie?
[Touemy He monuta Ha peiHOK Volga Siber? Crommocts 6a30Boit Volga Siber ¢ MexaHHmuecKon
KOpoOKo#l mepenad. Y 3Toil Mogenu ObUIO MONMHO KOHKYPEHTOB B TaKOM K€ IICHOBOM
nuana3zone. Jlydme ocHaméHHbIX, ropasno coBpemeHHel. Ho Bc€ oTHocurenbHo. [lpum
neBanbBanuu Ha 30-40% 5TH MalIMHBI packynanu Obl Kak NMUPOKKH. KOHKypeHTOB Obl He
CTaJI0 - OHM YHIUTH OBl B JIPyroul 1eHoBo# auamnazoH. M Tak mo Bcem ToBapam. Uto Obl 3TO
o3Hauano ans HaceneHusi? [loBeimieHue noxomoB. [IoCKONBKY pOCT MPOW3BOJCTBA BCETAa
COIPOBOXKAAETCA POCTOM pabOYMX MECT M NOBBILIEHHEM 3apIliaT 3a CUET pocTa Clpoca Ha
pabouyto cuiy. CTpouauch Obl HOBBIE 3aBOJbI M 3alyCKalMCh Obl HOBBIE IMPOM3BOJICTBA,
3aMelalonIe JTOpOroil MMMOPT. DTO MyTh PAaCKPYTKH SKOHOMHKH, KoTopyro Kurail yxe
npomén. Poccus crama Obl mpojgaBaTh HE TOJNBKO HE(pTb, HO M MAIUHBI, CaMOJETHI,
3JIEKTPOHUKY, OBITOBYIO TEXHUKY. Poccuiickum KoHKypeToM Obl1 061 TobKO Kuraii. [Toka Ha
3TOH Jopore cTouT Tojibko Kutail. 910 OH cobupaercst OaHKpOTUTH 3amajgHble pupmel. U
TOJIBKO 3a CUYET TOT0, YTO €ro I0aHb JICUIEBIIE B IBA pa3a, YeM 3TO JUKTYET TOPrOBbINA OalaHCc.
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Volatility targeting. An effective risk management tool.

Ha3zapoB Anapeiit Hukosnaesuu,
KoctbLieB Ajlekcedt MuxaiijioBud
4xypc

The investor’s interest in risk—controlled investments is highly increasing after the two
last decades of using volatility targeting as an improving average returns tool.

The main aim for this strategy is to provide stable performance for investor and reduce
drawdowns (DD) based on the prevailing level of volatility. In finance, volatility is a measure
for variation of price of a financial instrument over time. [1] We decided to create a
U.S.D. portfolio strategy in R using the Systematic Investor Toolbox. Our price data retrieval
for US Dollar was taken from Bloomberg for the period from November 2003 to May 2013.
According to our strategy we have set the level of volatility level at 7% annual volatility
based on the 21 day look back period.

Table 1. The core results for volatility targeting.

System dollar dollar target? risk

Period HoAZ2003 - maf2013 | Hoa2003 - Mar2013 | Hoa2003 - main2013
Cagr 227 204 1.88
Sharpe 0.29 0.32 0.25
DVR 018 024 016
Volatility 8.97 676 8.55
MaxDD -24 94 -15.72 -23.99
AvgDD 207 -1.83 -2.28
VaR -0.M -0_68 -0 .86
CvaR -1.24 -0.95 -1.18
Exposure 99.96 98.75 95.75

According to our results now we are able to compare different rates of the strategy (see
table 1).

CAGR (Compound Annual Growth Rate) - is a business and investing specific term
for the smoothed annualized gain of an investment over a given time period. [1]. As you can
see our strategy decreased CAGR from 2.27 to 2.04, but Sharpe ratio increased from 0.29 to
0.32 what is meant to be positive and shows increased excess return per unit of deviation
because of the strategy. The Sharpe ratio (also known as the Sharpe index, the Sharpe
measure, and the reward-to-variability ratio) measures the excess return (or risk premium) per
unit of deviation in an investment asset or a trading strategy, typically referred to as risk (and
is a deviation risk measure), named after William Forsyth Sharpe.

DVR - combines R? and Sharpe Ratio by multiplying. R? — measures the straight line
fit of the equity curve. Outcome can be anywhere from 0 to 1. Having a 1 means 100% fit of
the equity curve to a straight line. The fewer drawdowns the system has the higher R? . [2]
The DVR have increased after back testing our strategy (0.18 versus 0.24) while the
Maximum Drawdowns (MaxDD) and Average Drawdowns (AvgDD) decreased in fact. The
reason is in positive dynamic in Sharpe ratio.

Graph 1. U.S.D. drawdowns according to real data.
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Graph 2. U.S.D. drawdowns with volatility targeting.
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On the graph 1you can see U.S.D. drawdowns according to real data. VVolatility level is
about 8.97%. Comparison of this two graphs shows us that our strategy of setting a level of
volatility level at 7% annual volatility based on the 21 day look back period and percentage of
deviation was decreased by 2.21 (volatility is about 6.76%). MaxDD decreased from -24.94
to -15.72. Average DD also decreased (by 0.24 from level of -2.07 to -1.83).

VaR (Value at Risk) is a widely used risk measure of the risk of loss on a specific portfolio
of financial assets. For a given portfolio, probability and time horizon, VaR is defined as a
threshold value such that the probability that the mark-to-market loss on the portfolio over the
given time horizon exceeds this value (assuming normal markets and no trading in the
portfolio) is the given probability level [1]. Volatility targeting strategy demonstrates the
lower level of VaR (0.91compareing to 0.68).

CVaR is a risk measure, a concept used in finance (and more specifically in the field of
financial risk measurement) to evaluate the market risk or credit risk of a portfolio. It is an
alternative to value at risk that is more sensitive to the shape of the loss distribution in the tail
of the distribution.[1] As a result return on the portfolio according to our volatility targeting
in the worst of scenarios is on the level of — 0.95 instead of -1.24.

Graph 3.
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In conclusion is good to say that according to newest researches some people say that
volatility targeting is missing the mark but our studying shows that is still actual for long term
investment.

Bibliography:
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TIME-VARIATION AND TERM STRUCTURE OF EQUITY PREMIUM,
ESTIMATED WITH DEFAULT SWAPS
KocTtiok B. B.
2 kypc MmarucTtpatypbl ®UHAHCOBOr0 YHHBEPCUTETA
BeAYLIUI CIIEHAINCT 0T/Aes1a 0 padoTe ¢O CTPYKTYPHBIMH NPOAYKTAMU
Introduction

The equity premium is an extremely important concept of the modern theory of
finance. It is the price that investors charge for bearing extra risk from holding risky assets
compared to risk-free securities. Current study treats the equity premium as fundamental
judgment of the degree of risk that market participants see in the market and of the price that
they assign to this risk. It is crucial component in determination of the asset value and its
expected return. Consequently, it influences the capital distribution among different asset
classes as well as the choice of specific securities within the chosen asset class. Equity
premium has numerous important implications in risk and return financial models, corporate
finance valuation and analysis, portfolio management, investing activities, as well as in the
composition of savings and spending plans, etc.

Despite the knowledge, access to information, developed analytical tools and
techniques, neither academics nor practitioners have reached consensus on equity premium
estimation approach yet.

Recent literature suggests only few estimation methods that allow obtain implied risk
premium: extracting it from bond spreads (Campello et al, 2007), option prices (Bhar and
Chiarella, 2004), and credit default swap (CDS) spreads (Berg and Kaserer, 2009). The crux
of the Berg and Kaserer method is the link between credit risk and the expected equity
premium within the Merton (1974) framework. The credit default swap valuation appears to
be a proxy for credit risk valuation. The equity premium is extracted from CDS spread as
follows: structural model of default specify that the difference between the risk-neutral and
actual default probabilities depends on the assets’ Sharpe ratio, which in turn may be
transformed into the market Sharpe ratio according to the continuous time CAPM. Finally, the
equity risk premium may be easily derived from the general measure of risk aversion for each
point in time.



The Sharpe ratio estimator of Berg and Kaserer is based on the observable parameters
[2, 2], which makes it simple to estimate and available for practitioners. The use of CDS data
in the model allows for capturing time-variation of equity premium value. Moreover these
credit instruments discover the term structure of the risk premium due to availability of
different maturities.

Vast majority of equity premium literature is devoted to U.S. and European stock
markets. There are only few papers that estimate ex post risk premiums for broad stock index
of emerging economies or the Eastern countries (e.g. Cohen, 2010; Donadelli and Prosperi,
2011) despite the interest of international and domestic investors in developing markets. The
study estimates equity premium for the least examined in the literature stock markets, such as
CEEMEA (Central Eastern Europe, Middle East, Africa), Asia (excluding Japan), and
Australia using Berg and Kaserer approach. Although we are interested in current implied
premium, it is important to assess it on historical data in order to prove adequacy of results
and to capture equity premium properties — time-variation and term structure (where
possible). To our best knowledge, this is the first research that employs this approach to
determine equity premium term structure for the mentioned markets.

Study extends Berg and Kaserer paper “Estimating Equity Premia from CDS Spreads”
(2009) in the following ways: implied Equity Premium is estimated for developing markets;
Equity Premium estimated monthly allows for observing time-variation; term structure of
equity premium is displayed.

Methodology and Data

The derivation of the equity premium estimator starts with modeling default. Merton
framework defines firm’s debt as one zero-coupon bond D, which defaults at maturity time T,
if the asset value A falls below face value of debt. The asset value process A; is modeled as a

geometric Brownian motion with volatility o: dAf = uA;dt+ aA.dB; for actual drift py,
and dAf = rA.dt+ gA.dB; for risk-neutral drift r, where B; denotes a standard Wiener
process. According to this [19, 451] the real world default probability P¢ and risk-neutral
default probability Q¢ for the period between t and maturity T may be presented as follows:

n 2—(u-262)(r-1) in 2
P'f“(t;::"):;'ﬁuf{n"4t (#i} }; Qf‘f(t;'i’):N{n“‘t 2 } (D) N stands for

ayT—t

cumulative standard normal distribution function.
The next step is to set relationship between risk-neutral and real-world default
probability:
_ p—r
Qd(t;T):N{N 1(Pa(e, 1)) + - '-\fT—t} (2)
A

From formula (2) one can easily derive the asset’s Sharpe ratio:
—r N7Y049t,T)} — N Y{P%t,T
or, < Pa=T _NTQUETI NPT
04 T—t
The asset’s Sharpe ratio may be modified into market ratio in accordance with the
continuous time CAPM taking into account the correlation of the assets with the market
portfolio, which is assumed to be non-zero p4 » # 0:
Hy — T Py =7 _Ha ™7 1

TPam 04 (4)
Opg Opg 04 Pa.m

For correlation estimation the following approximation holds psa =~ pray - the

correlation between equity rather than assets and market returns is taken.
According to the default intensity model the risk-neutral cumulative default
probability is derived from default intensity through the following relationship:

QUT,t) =1 — e 2201 (5)

w,=r +
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The following approximation allows for estimating risk-neutral default probability
from CDS spread: €DS = A9 - (1 — RR), where A9 - is the risk-neutral default intensity, RR —
the recovery rate, the percentage amount of total exposure which may be recovered during
bankruptcy procedures in event of default. Rewriting the formula (5) for CDS spread [13,
186] yields: oo

Qi(r,0) = 1 - ¢ lrar 7] 0

Putting this relation into the equity premium estimator produces the final formula for
equity premium:

CDS
N"l{l—e 1-rR 77 t}]} N~HPY(t,T)}

g
ERP = .M

T—t PEM )

In order to capture time-variation the study estimates equity premiums and model
parameters monthly. The study employs Markit iTraxx corporate CDS indices that cover
concerned regions: MARKIT iITRAXX CEEMEA 5- and 10-year maturity index, MARKIT
iITRAXX ASIA ex JAPAN IG 5-year maturity, and MARKIT iTRAXX AUSTRALIA 5-year
maturity. The market volatility is estimated from relevant market stock indices MSCI EM
EMEA, MSCI Australia, MSCI Asia ex Japan as monthly average of 23-day rolling standard
deviation of 23-day rolling index returns. The correlation coefficient is defined as the
industry-weighted monthly mean of correlations between top-10 most capitalized firms stocks
from each industry and the market index. Mean industry-weighted correlations are taken for
robustness reasons. As a proxy for real world default probability the study employs rating-
weighted average global cumulative default rates 1998-2012 for alphanumeric rating by
Moody’s. Recovery rates are taken from ISDA CDS standard contract terms, which assigned
as follows: 0.25 for CEEMEA, 0.4 for Australia, 0.4 for Asia ex Japan. Maturity T in months
corresponds to the maturity of relevant CDS index, t equals one month. The daily CDS
spreads, stocks prices, and MSCI indices values are taken from Bloomberg in U.S. dollars.

Since all parameters are defined, we put them into the model formula (7) and estimate
the implied equity premium over the whole period of each CDS index: 01/01/2005-
31/03/2013 for Australia, 01/01/2010-31/03/2013 for CEEMEA, and 27/09/2007-31/03/2013
for Asia ex Japan.

Results and Conclusions

Estimations are consistent with empirical market observations. For the period 2005-
2007 Australian premium curve is flat and close to zero (Picture 1). From October 2008 to
February 2009 Australian and Asian equity premiums significantly exceed 100%. Australian
premium reaches its peak of 9% per month or 180% per annum in December 2008 after MSCI
Australia drops 58% during four preceding months from 890 to 377, and after the largest
monthly slump of 38% takes place in October 2008. Asian equity premium reaches 7.3% per
month or 133% per annum in December 2008 after monthly stock fall by 38% during October
2008.
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Picture 1 Left-hand side chart: Equity premium dynamics for Australia, Asia, and 5-
year CEEMEA. Right-hand side chart: performance of MSCI EM EMEA, MSCI Australia,
and MSCI Asia ex Japan stock indices.

Picture 1 provides with insight of equity premium dynamics and demonstrates
countercyclical movement of EP relative to stock market, which is consistent with the

variation of investors’ risk aversion.
The average yearly equity premium estimates are displayed in Table 1. For 2012

equity premiums are 16.1%, 14.3%, and 13.9% for 5-year Australia, Asia, and CEEMEA

estimates correspondingly, and 8.8% for 10-year CEEMEA.

Table 1
Yearly average equity premiums, in percent p.a.
Asia ex
Australia Japan CEEME CEEME
5Y 5Y ASY A 10Y
1Q 2013 5.7% 6.3% 5.6% 4.3%
2012 16.1% 14.3% 13.9% 8.8%
2011 25.5% 15.6% 14.3% 11.8%
2010 14.6% 8.9% 15.3% 10.8%
2009 39.7% 20.1%
2008 34.3% 28.1%
2007 3.2% 7.6%
2006 1.5%
2005 2.4%

CEEMEA equity premium term structure is inverse — long-term risks are priced lower
than medium-term which is peculiar to unstable financial and economic state. Picture 2
displays downward sloping curve of term structure and its variation in time for 2010-2013.

40% 40%
\ e April 10
w——Nov 10
\ ~==Nov 11
April 12

w—April 11
10% —Nov 42

~—=Monthly EP 10Y

30%

——Monthly EP 5Y 30%

In% p.a.

20%

::: é a4 = = E o 5Y 10Y
Picture 2 Left-hand side chart: CEEMEA monthly equity premiums, as percent p.a.
Right-hand side chart: Time-varying term structure of CEEMEA equity premium for different
periods.

Empirical results of the study lead to the following conclusions: equity premium for
Australia and two emerging markets (CEEMEA and Asia excluding Japan) is countercyclical,
term structure of equity premium is inverse - EP curve for 5- and 10-year maturities is
downward sloping; term structure varies over time — curve slope changes; negative slope

increases when stock market declines.
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HHBECTHIIHH B YEJTIOBEYECKHH KAITUTAJI

OunueBckas M. I'.

Kanauaat 3k0HOMHYECKUX HAYK, JOLEHT ,
JOKTOPAHT

HayuHo-unccienoBareabCcKuii
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(puHaHCOBBII HHCTUTYT
AxkaneMuu (pHHAHCOBOIO yIIpaBJIeHHUS
MunucrepcTBa pUHAHCOB Y KPaUHbI

B coBpeMeHHBIX yCIOBUAX ONpPENEIAIOIMM HAIIPABICHUEM JESITEIbHOCTH FOCy1apCTB
ABJIIETCS YEJIOBEYECKOE PA3BUTHE, KOTOPOE K TOMY K€ UMEET KOJMUYECTBEHHOE U3MEPEHUE, —
JUIs  OIpENEJICHUs] COCTOSIHMS 4EJIOBEYECKOro pa3BUTHs pa3Hbix crpaH wmupa OOH
UCIOJIB3YIOTCSl  CIIELIMANIbHBIE HHIEKCHI, KOTOpblE 0a3upyroTcs Ha XapaKTEpHUCTUKAX
00ILECTBEHHOTO 3/I0POBbsI, 00pPa30BaHUs U MAaTEPUAIBHOTO OJ1aroCOCTOSHUS HACEJICHHUS.

[IpuoputeTHOCTh OO€cleYeHHs] pa3BUTHS YEJOBEKa IpeaycMaTpuBaeT CO3JaHus
0JIaronpusATHONH, W3 TMO3ULUN YEJIOBEYECKOTO pPa3BUTHUSA, CPEAbl — 3KOHOMHYECKOH,
SKOJIOTUYECKOW U COIMAIbHONW. B 3TOM acnekre, cTpaHbl OCO3HAKOT, YTO XapaKTEPUCTUKAMU
Pa3BUTHS HE MOTYT CIIYKUTb TPAJAUIIMOHHBIE MAKPOIKOHOMUYECKHE MokazaTenn (06bem BBII
U CEepeAHENYIIOBUN JI0XOJ), NPUOPUTETHOCTh MIPUOOpPETaeT MOTEHIMAN YEeIOBEUYECKUX

peCypcoB.

Crnemyer OTMETUTh, 4YTO Ha COBPEMEHHOM JTalle COLMAIBHO-DKOHOMUYECKOTO
Pa3BHUTHUS KalMTaIM3Ma, YEIOBCUSCKHI MOTEHIUAI SBISACTCS HEOJHOPOIHBIM M COCTOUT M3:
YeJIOBEYECKOro KamuTajia (CIocoOHOCTEH K TPOCTOMY TPyAy, COPMHUPOBAHHBIX 3a CUET
TEKYIIEro MOTPEOJCHNUsT CEMbH); CIHOCOOHOCTEH, OJapeHHOCTH M 3HAHUH CBOOOIHOTO
NpeANpUHIMATENSA-UHTEIUIEKTya’na (YaCTHOTO TPOHM3BOIUTENS WHTEIUIEKTYaJbHOTO TOBapa
WM KOJUISKTHBHBIX BiajenbleB). Kak mpaBuiio, 3Tu criocoOHOCTH (hOpMHPYIOTCS 3a CHET
WHBECTUINI paboToxareneit (Gupmbl), ToCyaapcTBa, OOIIECTBEHHBIX (DOHIOB, OpraHU3aluil 1
CaMHX TPaXKIaH.

B oToM HampaBieHMM ONpENENSAIONIMMHU CTAIM HCCIEAOBAaHUSA YEIOBEYECKOTO
Pa3BHUTHUS U3BECTHOTO aMEPUKAHCKOTO YUYE€HOTI0-9KOHOMHCTa, j1aypeata HobeneBckoii npemun
(8 1990 r.) Teomopa Bunbsama Ilynpia, KOTOpblii BBE B HAaydHOE OOpalleHUE IOHSATUE
«YeJIOBEUECKUI KaluTam» U pacCMaTpUBaJl €ro Kak «COBOKYMHOCTb 3HAHUHN M KBaJTU(UKALHIA,
KOTOpBIE BBIMOJNHSAIOT JBOWHYIO (YHKIMIO, — CpEICTBa TIPOM3BOJACTBA M IpEaMeETa
JUTUTETBHOTO TIOTb30BAHUS».

W ecnu pasblle 5KOHOMHMKA HayKa M3ydaja JUIIb MAaTepUaIbHOE MPOU3BOJCTBO M
dbusndeckuit Tpy, a HayKa, 00pa3zoBaHue, 3APaBOOXPAHEHNE OBLIIM BHE TOJIS 3PEHUS YUEHBIX
U TPAKTUKOB, TO CETOAHs TMOCIEAyIollee pPa3BUTHE OOIIECTBA HENb3sl MPEICTaBUTh Oe3
YeNI0BeKa M €Tr0 POJIU B OOIIIECTBEHHOM MPOU3BOICTBE.

YuuTpiBas TO, YTO YEJIOBEYECKMM KAIMTAJIIOM SIBISIOTCS IPOU3BOAUTEIBHBIC
CHOCOOHOCTH, AapoBaHUs M 3HaHUS uHAMBHAA, T. Hlynbl 3a MCXOTHYIO TEOPETHUECKYIO
MOCBUIKY TPAaKTOBKHM IMPOU3BOJUTENBHBIX CIOCOOHOCTEH, JapoBaHMM M 3HAHWW MHAMBUIA,
«KalWTal» pacCMaTPUBAET KaK «IOTEHLHUAIbHYIO CIIOCOOHOCTh B TE€UEHUE OIPEAeIEHHOTO
NepuoJia BpEMEHM CO3/1aBaTh MPOIYKT U JI0XO]I, BKJIIOUasi HEPHIHOYHBIE (POPMBI Toxoa» [2].

Takum 06pa30M, 3HAHUC MW KOMIICTCHTHOCTH CTaJli MPUHIUIIMAIBHO BaXHBIMH
UCTOYHUKAMH 3KOHOMHUYECKOTO pOCTa, a DSKOHOMHYECKas poJib 00pa3oBaHUs, HAYKH,
3PAaBOOXPAHCHUS, C TEX MOp NPUOOpPENM He MOTPEOUTENThCKOE, a MPOU3BOAUTEIBHOE,
3HAUCHHE.

B noarBepxnenne B3rmsgoB T. Illynbia, OTMETHM, YTO COBPEMEHHBIE YYEHBIE
CUMTAIOT, YTO TpaHchopMmamus oOlecTBa MpHUBEIa K TOMY, 4YTO TpyX MpuoOpen
XapaKTEPUCTUKH YEJIOBEUYECKOr0 KalMTalIa, KOTOPBIM U CTAHOBUTCS OCHOBHBIM 3HJOT€HHBIM
(haKTOPOM 3KOHOMHYECKOIO POCTa M COLIMATbHO-3KOHOMUYECKOTO PAa3BUTHUS CTPAH.
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Bo3MokHOCTH YenoBeka peanu3yroTcs B (hopMe YeTOBEYECKOTO KamuTaia, KOTOPBIi
BBICTYIIACT NPOU3BOACTBCHHBIM AKTHBOM [JIMTCIBHOI'O IIOJB30BAHUA, HeOTI[eJIPIMLIﬁ oT
CaMoOro YeJI0OBeKa KaK HOCUTENS TAKOTO KaluTala i KMEET CBONCTBA HAKAIUIMBAThCS.

3aMeTHM, 4TO IPU3HAHUE NHBECTULIUHI B YEJIOBEUECKUM KallMTall KaK OCHOBHBIX BHJIOB
WHBECTULIMM B Pa3BUTHE HALMOHAIBHBIX HJKOHOMHUK CTPaH MHpPA, CYLIECTBEHHO W3MEHMIIO
Mojenu Ou3Heca B 3TUX CTpaHaX — OJHUM U3 (aKTOPOB MPOU3BOJCTBEHHONW (YHKLUHU CTaIU
COLMAIbHBIE HMHBECTHUIIMH, KOTOpBIE MYJIbTHUIUIMKATUBHO BIHUSIOT Ha (DYHKIIMOHHUpPOBAHHE
MHUPOBBIX SKOHOMHUK. Hampumep, yBelndeHHEe COLMAIbHBIX MHBECTHLHN oOecreduBaeT
YBEJIMYECHUE KOJIMYECTBA M KAa4eCTBA COLMAIBHBIX YCIYT, YTO, B CBOIO OY€peb, IIOBBIIIACT
3¢ (deKTUBHOCTh (YHKIMOHUPOBAHUS CGEpbl COLMAIBHBIX YCIYr W YIy4IIEHUS KadecTBa
YeJI0BCUYECKOr0 KaluTalla Ha BCEX YPOBHAX. B pesynbrare yero pacrer >KOHOMHYECKAs
AKTUBHOCTb HACEJICHMS, U ITO SBISAETCS NPEANOCHUIKON IOBBILICHHS ITPOU3BOIUTEIBHOCTH
Tpyna u pasmepa BBII cTpansl. B cBoro odepens, poct BBII no3sossieT nponopuuoHaaIbHO
YBEJIMYMBATh COLMAJIbHBIE WHBECTULUU U BBIIOJHATH COLMAJIbHBIE 00s3aTeIbCTBA
rocyiapcTBa.

Bosiee TOro, MyIbTUIUITMKATUBHBINA 3((EKT COMUATBHBIX HHBECTHUIIMNA 3aKII0YAaeTCs B
TOM, YTO IPUPOCT COLMAIBHBIX MHBECTULMH criocobeH obecnieunts poct BBII Ha Benmuunny
0onblIyt0, YyeM ObUIM OCYIIECTBUMBIE BBIICYIOMAHYTble HMHBeCTHMLMH. Ilpu s3TOM,
Ka4eCTBEHHBI SKOHOMUYECKUH pPOCT NpOSBIAETCS B BUJE MNOBBIMIEHUS 3(deKkTuBHOCTH
DKOHOMHUKH, POCTa YPOBHS OIUIATHl TPyJa M 3KOHOMMYECKUX BBITOJl, OT OCYIIECTBHUMBIX
MHBECTULMII B 4YEJIOBEYECKHH KamuTall, yBeJIMYEeHUE MpHUObUICH, a TakkKe IOBBILICHUE
NEHCUOHHBIX U COLIMAJIbHBIX BBINJIAT, U TOMY I1000HOE.

Takum o6pa30M, YBCINYCHUC MHBECTHUIIMH npeciaeayeT CTparerudeCKuc MIeJibIC
HepeCTpOﬁKH COIMaJIbHO OpI/IeHTI/IpOBaHHOﬁ OKOHOMUKH.

B cBs13u ¢ 3TUM, COBpeMeHHOE MHHOBAIIMOHHOE OOIIECTBO XapaKTEePU3yeTCs:
BO-TIEPBBIX, Pa3BUTUEM HAyKU U MHHOBALIMOHHBIX TEXHOJIOTU;

BO-BTOPBIX, MOSBJICHHEM Ka4YeCTBEHHO HOBOU (DOPMBI UETOBEUECKOTO KalNUTAaNa;
B-TPETHUX, U3MEHEHUSIMH COLIUATIEHON CTPYKTYpPHI 00IIIECTBA,

B-4ETBEPTBHIX, BHEAPEHUEM  CTPATETMYECKOTO  YIPABIECHHS Ha  Makpo- U
MHUKPOYPOBHSIX;

B-IIATHIX, paI_[I/IOHaHI/I3aI_[PIeI>’I HCIIOJIb30BaHHUA BCEX BHUIOB PECYPCOB, YTO B KOMIIJICKCC
q)OpMI/IPYI-OT CI/IHepFI/I‘{eCKI/II\/’I BQ)CI)GKT, BBICTYIIACT MpeANOCbUIKAMHU ITOBBIIICHUA
3(1)(1)€KTI/IBHOCTI/I MMpOU3BOACTBA MW peajin3alliid HOBLIX HWHHOBAIIWMOHHBIX BO3MOXKHOCTEH
Pa3sBUTHUA HAHMOHAJIbHBIX 9KOHOMHUK.

Onnako, B YKpamHe TOCYAapCTBEHHBIE pacxojlbl Ha oOpa3oBaHWEe (HAKOILJICHUS
3HaHWI U YMEHUI) U HayKy (MPOU3BOJCTBO HOBBIX 3HAHWUH), 3[paBOOXpaHEHHE, TPOBEICHUS
KYJIBTYPHO PEITUTHO3HBIX MEPOINPHUATHNA, MOTHBAIIUIO U MOOUIILHOCTh PaOOTHUKOB SIBIISTFOTCS
HEJOCTAaTOYHBIMHU, a MOTOMY HEI()(PEKTUBHBIMU, Yepe3 OrPaHUYCHHOCTh TOCYIapCTBEHHBIX
PECYPCOB U UX HEPALMOHATIBHOE UCIOJIb30BaHUE.

HapaGoTku OTeuecTBEHHBIX YUEHBIX U MHPOBOM OIBIT MPUBICYEHHUS HHBECTULIUN
CBU/IETEJICTBYIOT O BXKHOM POJIM KOPHOpALUK ¥ JOMOXO3SICTB B ((MHAHCOBOM OOecTieyeHne
BOCCO3/IaHUsI YEJIOBEUECKOr0 KalnTaia.



103

[TonpITOXKUBAs, OTMETUM, YTO HAKOIJIEHWE U COXPAaHEHHUE YEIOBEYECKOro KaruTala,
CTUMYJIMPOBAHUS YKOHOMHYECKH aKTUBHOI'O HACEJICHUSI COBEPILIEHCTBOBATh CBOM HABBIKU U
YMEHHMsSI Ha TPOTSDKEHWHM BCed KU3HM C  TIOMOIIbIO  HEMpPephIBHOM  y4eObl U
npohecCHOHATBLHOM MOATOTOBKU SIBJISIFOTCSA cpeacTBamMu JIOCTUKECHUS
KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX MPEANPUATHN U TJIaBHBIM YCIOBUEM JTOCTHKEHUS
YCTOHYHMBOTO Pa3BUTHUSI SKOHOMUKH B LIETIOM.

Jlureparypa:

1. Becker G. S. Human Capital: A Theoretical and Empirical Analysis / G. S. Becker. —
N.Y., 1964. - 162 p.

2. Shultz T. Investment in Human Capital // Economic Growth — an American Problem.
Englewood Cliffs, 1964., P. 48.

Cexnus 10. JDxoHOMHMKA, OpraHM3ands W yNpaBJjieHHe NpeANpUusiTHAMM,
OTPaCJsIMH, KOMILUIEKCAMH (IMPOMBIILJIEHHOCTH, TpaHcnopra, AIIK wu
CeJIbCKOI0 XO03§1iiCTBA, CTPOUTEJILCTBA, CBSA3M M HH(OpPMATHKH, cepbl

yeayr);

IloBbilIeHNEe  KOHKYpPeHTOCNOCOOHOCTH  opraHusanuii P® Ha  ocHoBe
COBEPUICHCTBOBAHUSA NPOCKTHOIO YIIPaBJICHUS
BacsiiiueBa B.A.
JIOLIEHT, K.3.H.
I'ymmna E.A.
4 xypc

Bce mpenmnpustHs ¥ OT€YECTBEHHBIC, W 3apyOeKHBIE CTAIKUBAIOTCS C MPOOIEeMO
HOBBIILIEHUS] KOHKypeHTocrnocoOHocTH. OHa sBiseTcss BechbMa cepbe3HOM. PykoBoaurtenu
Poccniickux KOMIaHui He 1O KOHIIA OCO3HAJIM POJIb NPOEKTHOI'O YIPABICHUS B JAHHOMU
npobieme, B TO BpeMsl Kak 3arajHble IpeANpHHUMATEH yXKe TaBHO MCIIOIb3YIOT MPOEKTHBIN
MOXO0/ K YIPABIICHUIO, YTO TTO3BOJISIET JOCTUTATh BHICOKUX pe3yabTatoB [ 1, 80-82]. B Hamei
CTpPaHE COBPEMEHHBIMU PYKOBOJUTEISAMH YJIENSIETCd HENOCTAaTOYHO BHUMAaHMS BOIPOCaM
ynpasieHus U pacuera 3Qp(HEeKTUBHOCTH BHEAPSAEMBIX MpoeKToB. OJIHAaKO ceiyac Hallla CTpaHa
BCTYNAET COBEPUICHHO HA HOBYIO CTYNEHb Pa3BUTHs, I'ZIe CTapas SKOHOMHYECKAs CHUCTEMa
y)Ke He akryanbHa. llosToMy MeHemkepaM HEOOXOAMMO TaK OpPraHU30BaTh IPOLECC
yIIpaBJIEHUS JIEATENBHOCTBIO MPEANpPHUITUS, YTOOBI OHO MOIJIO OBICTPO pearupoBaTh Ha
MOCTOSSHHO MEHSIIOIIMECS YCJIOBUS BHEWIHEH cpelbl. 37ech M IPUXOJUT Ha IOMOUIb
METOJI0JIOTHS YIIPABJICHUsSI IPOEKTAMH B KaUECTBE MHCTPYMEHTA IUIAHUPOBAHUs, KOHTPOJIS U
KOOpJMHAIIMM OCYIIECTBIIEHUSI NPOEKTOB. lIpoekTHoe ympaBieHHe cieayeT HCIOJIb30BaTh
elle M MOTOMY, YTO OHO IO3BOJISIET SKOHOMHTH PECYpChl, ONEpPaTHBHO pelaTh OU3Hec-
3a/la4¥, TOBBIIIATH KA4YEeCTBO BBITYCKAEMBIX B pPaMKaxX MPOEKTOB MPOAYKTOB M YCIYT,
o0ecrieynBaTh JOCTHXKEHHE OW3HeEc-IIeNiel, YJIOBIETBOPEHHOCTh KIMEHTOB, a TaKxke
MapTHEPOB (PUPMBI.

Ilon NpOEKTHBIM YIpaBICHUEM IIOHUMAETCS COBPEMEHHBIM MOAXOJ K  aHAJIU3Y,
OlleHKe, (DOPMHUPOBAHMIO U PeaTU3alUU CIOKHBIX MHHOBAIIMOHHBIX 3aJ1a4, OCYILECTBISEMbIX
OpraHu3alUsIMK C IEJIBI0 MOBBILIICHNUS CBOCH KOHKYPEHTOCIIOCOOHOCTU. [Ipyrumu clioBamu,
MIPOEKTHOE YIpaBJIeHHE - HAOOp MPAKTUYECKUX MPUEMOB M TEXHUK, IMO3BOJSIOUIMX IPU
IIPAaBWJIBHOM HCIIOJIB30BAHUM DPELIaTh 3a/ayd ONEPATUBHO, ONTHUMAJIBHO U Ka4€CTBEHHO [2,
126]. OT0 mocturaercst 3a CYeT TOrO, YTO MPOIECC YIpPaBJICHUS - YETKHM OTpaboTaHHBIN
QITOPUTM, BKIIIOYAIOIIMN B ce0sl M3BECTHYIO MOCIIEA0BATEIBHOCTD IIAroB, KOTOPYIO HY>KHO
BBIMIOJIHUTDh PYKOBOJIUTEINIO JJISl CKOPEHIIEro AOCTHXKEeHUs pe3ynbrarta. [Ipu TakoM moaxone
HET HEOOXOAMMOCTH KaXJAbli pa3 MpOAYMBIBaTh CIIOCOO pealM3alud TOr0 WJIM HHOTO
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npoekTa. [Iponecc MpoeKTHOro yrpaBIeHHs aKTyalIeH He TOJIbKO ISl KPYIHBIX KOMITAaHUH, HO
U 111 METIKUX U cpeqHuX ¢pupM. B coBpeMeHHOM OM3HECEe yrpaBiieHUE POEKTaM CTAHOBHUTCS
HEOThEMJIEMOIl 4acTbl0 IPOLIECCOB, KOTOPbIE HAMNpaBIEHbl Ha peanu3anuio Ou3Hec-
crpateruii. Takoil BpICOKOA((EKTUBHBIH MHCTPYMEHT peIIeHUs 3afad TpedyeTcs Io0on
COBPEMEHHOM opranuzanuu. J[lyis BHEAPEHUs NPOEKTHOIO YIPaBJIEHUS HEOO0XOIUMO
pean30BaTh CIEIYIOIINE ITAIbI.

1. Omnpenenuth 1enb BHEAPEHUS MPOEKTHOro ympasiaeHus. Heobxoxumo uverko
IOHMMATh, JUIS Yero HeoOXOJUM TOT WJIM MHON MHCTPYMEHT, U YTO OKHUIAETCS MOIYUYUTh C
ero nomoinpo. Kak Tosibko OynyT HalJeHbl OTBETHI HA 3TH BONPOCHI, JOCTHKEHHE BBICOKHX
pE3yJIBTAaTOB B JIEATEIBHOCTH OPTaHU3alluY FapaHTUPOBAHBI.

2. 3apy4yuThcsl MOMJIEPIKKON BCEU YIpaBICHUYECKOM KOMaHIbl. MeTo/bl ympaBieHUs
IIPOEKTaMU JOJLKHBI IOJ/IEPKUBATHCSI HA BCEX YPOBHSX YIPABICHUS OPraHU3allMM, a TAKKe
OHM JIOJDKHBl COIJIACOBBIBATbCA C LEISAMHU  JIEATEIBHOCTH  OTHENBHBIX CIykO U
IIOAPA3ACIICHUN.

3. He npous3BoguTh BHEAPEHUE MPOECKTHOIO  YIPABICHUS  «CBEPXY-BHU3M.
JlupeKTUBHBIE METO/Ibl BHEAPEHUSI CUCTEMBI YIPABICHUS IPOEKTaMU HE MPUHECYT HUKAKON
noib3bl. C Lenblo TocTHXKEeHUs: Oosee ouryrumoro s¢¢exra npu BHEIAPEHUU HEOO0XOIUMO
chopMUpOBaTh KOMaHIy M3 JIyUYLIIMX COTPYAHUKOB U PYKOBOJUTENEH JenapTaMEHTOB
KOMIIaHUM IS TaHHOTO IIPOEKTA.

4. He xonupoBaTh CJEMNO 3amnajHble METOA0J0Tuu. BHeqpuTh 3anaHble METO10JI0TUN
yIpaBJIeHUs] TNPOEKTaMu Oe3 ajanTaluy [0 POCCHHMCKYI crneuupuky - O3HadaeT
CIUTaHHMpoBaTh npoBail. Heo6xoaumo Opathk Bee sydlliee, YTO €CTh B 3alaJHbIX MOJIX0JaX, U
Ha UX OCHOBAaHUM BBICTPaUBATh COOCTBEHHBIN MPOLIECC YIPABICHUS.

5. OnpenenuTh KpUTEpUU MPOEKTHOI'O YIPABIEHUS JUIsl KOHKPETHON OpraHM3aluu ¢
Y4€TOM HEKOTOPBIX OCOOEHHOCTEN ee (hyHKIIMOHUPOBAHUS.

6. BHenpuTh KOpHOpaTHBHBINA CTaHAApPT yrpaBieHHs npoektamu. Ha stom srtame
IPOMCXOIUT pa3paboTKa U BHEAPEHHE KOPIIOPATUBHOTO CTaHAApTa YIIPABICHUS IPOEKTAMH.

7. Bueaputs IIpoekTHBI opuC, TO €CTh CO3/1aTh MOAPA3ICICHUE KOMIIAHIH, KOTOPOE
OyzaeT oTBeyaTh 3a pean3aluio NopTdens NpoekToB komnanuu. opMupoBaHue MPOESKTHOTO
oduca MO3BOJIIET CKOHLIEHTPUPOBATh YIPABIECHUE BCEMU MPOEKTAaMU KOMIIAHUU B OJHOM
MECTE, YTO NPUBOAUT K COKPAIECHUIO 3aTpaT Ha pealIn3alMIo NIPOEKTA, COKPALEHUIO CPOKOB
pealn3aluy MPOEKTa, MOBBIILIEHUIO KauyecTBAa NMPOAYKTa M YCIYT, BBITYCKAaEMBIX B paMKax
IIPOEKTa, CO3JaHUI0 ITPO3PAYHOro MPOIIECcca YIPaBIEHUS IPOEKTAMU M CUCTEMbI OTYETHOCTH,
HAKOIUICHUIO U UCIIOJIB30BAaHUIO OIbITA OT Pealn3alii POEKTOB KOMITaHUH.

8. OO0yuuTh PYKOBOIWTENEH MPOEKTHOr0 MeHemKkMeHTa. [locime 3amycka B paboty
[TpoexTHOrO OQuca mpoBecTH MoadOp U OOyyeHHME OJHOTO WM JABYX PYKOBOAUTENIEH
IIPOEKTA.

9. Co3natp u ucnons3oBath O0ank HUT 11t onepaTUBHOM OLleHKH Y3PPEKTUBHOCTH OT
BHEJPEHUs MNOpT(es MPOEKTOB KOMIIAHWM M aHalM3a WX aJlbTEPHATHBHOM CTOMMOCTH,
a/IalITUPOBAHHBIN K yCIOBUAM (DYHKIIMOHMPOBAHUS TaHHOW KOMITAaHUH.

10. BoimonHuTh 2-3 NUIOTHBIX NpoekTa. BeiOpath U oTaTh 2-3 NUIOTHBIX MPOEKTA B
BepeHue [IpoexkTHoro oguca M PyKOBOAUTENECH MNPOEKTOB, KOTOPBIE MPOILIM OOy4YeHHE.
PerynsipHo otcnexuBaTh 3(G(EeKTUBHOCTh 3amylleHHbIX mpoekToB. [locnme 3aBepuieHus
IWIOTHBIX NMPOEKTOB U OLEHKH 3(P(PEKTUBHOCTH UX YIPABICHHS, HEOOXOIUMO JIeIEerHpOBaTh
[IpoekTHOMY OHUCY HOBBIE TPOEKTHI KOMITAHUU.

11. He Xnatb MrHOBEHHBIX pE€3YyJbTaTOB OT BHEAPEHUS METOJIOB IPOEKTHOI'O
yrnpasiaeHus. Cpok OKyHaeMOCTH €ro BHEApPEHUs HE MOXKeT COCTaBiIsATh 1-2 Mmecsia.
OmytuMmslii 3¢ ekt OyaeT 3amereH nocie 2-3 et KponoTIUBOro Tpy/a.

Ha ceronnsmnuii nenp Hanbosiee paclpoCTpaHEHHBIMU METOAOJIOTHSAMH YIIPaBIECHUS
npoektamu siBnsitores: PMI PMBOK 5t Edition, PRINCE2.

PMBOK (Project Management Body of Knowledge) — sTo cymma npodeccrHoHanbHbIX
3HAaHMM [0 YOPABIEHUIO IPOEKTaMHU. B cTaHzapTe ONMCBHIBAIOTCS CYTh IIPOLIECCOB
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yIpaBieHUs] MPOEKTaMHU B TEPMHHAX WHTErpaly MEXIy IpoleccaMd U B3aUMOJCHCTBUS
MEXIy HUMH, a Takke IeJd, KOTOpbIM OHU ciyxaT. HoBas pemakuus cranmapra PMI
PMBOK 5™ Edition mpeTepIiesia cepbe3Hble M3MEHEHUs — ObuTa J00aBlieHa AecsaTas 001acTh
3HaHMW — VYIpaBleHHE 3alMHTEPECOBAHHBIMM CTOPOHAMHU IpoeKkTa. Takke OblIu
nepepaboTaHbl 1 OOHOBJICHBI OOJBIIUHCTBO pa3aesioB. MecTo mporpaMM U yIpaBJICHUS UMU
B OpraHM3al1y I10Ka3aHo 00JIee YETKO.

PRojects IN Controlled Environments 2 (PRINCE 2) — 3T0 CTpyKTypHpOBaHHBII
METOJ yIpaBJIEHHUs MPOEKTaMH, OJJ0OpEHHBIN MMPaBUTENbCTBOM BennkoOpuTanun B KayecTBe
CTaHJapTa yIpaBlIeHUs] IPOEKTaMU B COIIMANIbHOM cdepe. ITa METOI0JIOTHS BKIIIOYAET B ce0s
NOJIXO/Abl K KOHTPOJIO, MEHEDKMEHTY M opranuzamuu mnpoektoB. Meron PRINCE 2
npelHa3HayeH Jid YIpPaBJICHUS MPOEKTaMH B paMKax YeTKO OIpeNeleHHOW CTPYKTYpBHI.
Takxke OH ONMCBHIBaE€T NPOLEAYpPHI, NpeJHA3HAYECHHbIE JIs KOOpJAUHALMM JIE€ATEIbHOCTU
KOMaHAbl TMPOEKTa MpuU pa3pabOTKE M KOHTPOJE HaJ MPOEKTOM, U MPOLEAYpHI,
ucnonp3ytonpecss npu usMeHeHuu npoekra. Merox PRINCE 2 naer: aBTOMarmdeckuit
KOHTPOJIb JIFOOBIX OTKJIOHEHHH OT IJIaHa, TaK KaK KaXK]bli Mpoliecc OnpeaesieTcs co CBOMMHU
OCHOBHBIMHM BXOJaMH M BBIXOJAaMH, & TaKK€ C KOHKPETHBIMU LEISIMH U MEPONPUSTHUIMH,
KOTOpBIE OCYHIECTBATCS B OyAyIeM; BO3MOXKHOCTb 3()(PEKTUBHO YMIPaBIsATh pecypcaMu 3a
CYET pa3ziesieHus IPOLECCOB Ha yIIpaBIsIEeMbIE 3TAIIbI.

Ho Hu omnHa Meromonorus B 4YHCTOM BHUJAE HE IPHUHECET XKelaeMoro Ou3Hec-
pe3yibrara, T.K. BCE COBPEMEHHBIE METOOJOTMHU CO3/laHbl yHHMBepcalbHbIMU. C LEJbIO
nonyueHus: AS(Q(EKTHUBHBIX pPe3ylIbTaTOB OT TMPOEKTHOTO YIPABICHUS HEOOXOAUMO
NPOM3BECTH AJANTAIMIO JYYIIUX METOAOJOrHid K crnenuduke Ou3Heca, KOTOPBIA BeAET
KOMIIaHUSI.

Kpome yka3aHHBIX METOIOJIOTHH ompeaeneHus PPEKTUBHOCTH TOTO WIA HHOTO
MpPOEKTa TMPUMEHSIOTCA OOIlMe MHTErpPUpPOBAaHHbIE TMoKa3zaTenu. [lOMUMO CTaHIApPTHBIX
noKasaresel, TaKuX KaK YUCTBhIH TUCKOHTUpOoBaHHEIN noxon (NPV), nanexc penTabenbHOCTH
(PI), BuyTpennsas nopma pentabensHoctu mpoekra (IRR), IHCKOHTHBIN CPOK OKymaemMoCTH
(DPP) u np. pekoMeHAyeTCsl UCTOIb30BaTh TAKOW MaTeMaTHUYECKUM MHCTPYMEHT KaK METOJ
aHanmu3a wuepapxuii (MAU), xoropelii Obul pa3paboTaH aMEpPUKaHCKMM MaTeMaTHKOM
Tomacom CaaTu. DTOT METOJA NMPUMEHSETCS K CIOXKHBIM MpoOjemMaM MNPUHATUS PEIICHUH.
bnarogaps MAMW nuno, npuHUMArOIIEe pPEIICHWE, HAXOAUT TAaKOW BAapUAHT PELICHUS
po0JIeMbl, KOTOPBIH HAWIyUIIUM 00pa3oM COINIACyeTCsi C CYThIO 337a4l U TPEOOBaHUSIMU K
€€ pelIeHHIO.

Takum o00pa3oM, HCIOJNIB30BaHUE MPOEKTHOIO YIPABICHHUS IO3BOJIUT JOCTUIATh
BBICOKMX pE3yJIbTaTOB B JEATEIbHOCTH OpraHM3allfil, HampuMmep, TaKUX KaK: COKpallleHue
CPOKOB peajl3allid IIPOEKTOB; COKPAIIEHHWE 3aTpaT Ha BHEJIPEHHUE NPOEKTOB; IOBBIIIECHUE
KayecTBa MPOAYKTOB U YyCIYyr; ONTHUMM3AIUs CTPATETMYECKUX PUCKOB; TOBBIIICHUE
KOHKYPEHTOCIIOCOOHOCTH MPEIIPUATHS B LIEJIOM.

[IpuBeneM naHHbIe, MOATBEPHKAAIOIINE HAIU BBIBOJBI O TOM, YTO NMPOEKTHBIN MOAX0]T
K YIPaBJICHUIO CIIOCOOEH 3HAYMTEIbHO MOBBICUTh 3((HEKTUBHOCTH OM3HEC-TIPOLIECCOB JTI000H
kommanuu.  CormacHo — wucciegoBanuio PMI Portfolio  Management: In-Depth
Report_ympaBnenue mpoekTaMu B pamkax MOpTdenas MPOEKTOB YBETUYHMBAET BEPOSTHOCTh
3aBepIICHHUs] MPOSKTOB B Cpok Ha 36%, B pamkax Oromkera Ha 19% m Ha 18% moBbImaer
BEPOSITHOCTH JOCTH)KEHUS OM3Hec-11eJ1el TPOEKTOB.

Cnucok Jurepatrypbl

1. Bacsaiiuea B.A., CaxabumeB B.A., CaxabumeBa ['.A. OCHOBBI SKOHOMHKH,
yopasieHus U npasa: [lepuonnueckuil Bcepoccuiickuil Hayunbii sxypHai. Camapa: M3n-Bo
«Camapckwuii yauBepcutet», 2013, Nel (7). — C. 80-82.

2. Mogenn u Meronsl ympasieHus moptdensmu npoekToB/ Marseer A.A.,
Hosuxkos /[.A., [IBetkoB A.B. M.: IIMCO®T, 2005. — C.126.
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OCOBEHHOCTH OPTAHU3ALIUN PABOTHBI AMBYJIATOPHO-
MNOJIMKJIUHUYECKHUX YYPEXKJIEHUA B YCJIOBUAX I''TOBAJIU3ALIAN.

I'ycea H.K..

3aB. kadeapoii megunuHckoii 3kcneptTussl ®IIKB I'OY BITO Huxl' MA,

JAOKTOP MeIMUMHCKNX HAYK, Ipodeccop;

HororoBa M.B.,

noueHT kadgeapol MmeauunHckoii 3xcnepTudbl @IIKB I'BOY BI1O Huxl'MA,

AOKTOP MEeIUIMHCKUX HAYK,

CoxoJg0B B.A.,

noueHt kageapsl mequunHckoii 3xcnepTussl ®IIKB I'BOY BITO Hu:xI'MA, kanauaar
MeIUIMHCKHUX HAYK, TOIEHT.

['moGanpHBIC TPOIIECCH TPOHUKAIOT BO BCE CTPYKTYPHI OOMIECTBA M OKA3BIBAIOT BIIHSTHHS
Ha BCE €r0 COIMalIbHbIE MHCTUTYTHI, B TOM YHUCIIE U 3/ipaBooxpaHeHue. C OqHON CTOPOHBI, 3TH
W3MEHEHUs OJIaronpUsTHO BIUSIOT HA PA3BUTHE CHCTEMbI OXPAHBI 3JI0POBbS: HHTCHCUBHOCTh
oOMeHa HayyHOW uH(popmanuen, AOCTYynl K S(O(PEKTUBHBIM 3apyOekKHBIM TEXHOIOTHIM
JMATHOCTHKY W JICYCHUs OOJBHBIX, HOBEHINIME CPEJCTBA TEICKOMMYHHUKAIIUH, MTO3BOJISFOIIINAE
BHE/IPATHh JMCTAHIIMOHHBIC (OPMBI JIMATHOCTUKHU, JICUCHHS, OOYYCHHUS CICIUAIUCTOB W
npyrue. Bmecte ¢ TeMm, «MHP-DKOHOMHKA» 3aBell IHMBIJIM3ALUIO B 30HY HEYCTOWYHUBOTO
pa3BUTHSI, KOTOPYIO MOXHO CUMTATh IPaHUIICH HaYala CaMOYHHUYTOXEHUs. [loaTBepkacHrHEeM
9TOTO SBJISIFOTCS TJIOOALHBIC KPU3UCHI B OCHOBHBIX HAIPABIICHUSX JCATCILHOCTH YEIOBEKa:
MOJUTUYECKHUX, SKOHOMUYECKUX, COIIMATBHBIX, IKOJOTHUECKUX, TEXHUUECKUX, HPABCTBEHHBIX
U penuruo3Hbix. OdaroBas 3KOHOMHKA, MPUCYINAs TIIO0ATU3allid, BBIPACTACT U3 IICHTPOB
(0o4aroB) SKOHOMHUYECKU BBITOJHOHN NESATEIBHOCTH, HE CTPEMHUTCS K TOTAIBHOMY OCBOCHUIO
TEPPUTOPUN U PECYPCOB, & PYKOBOACTBYETCS TOJBKO SKOHOMHYECKOH IIeJIeCO00pa3HOCTHIO,
YTO MPUBOJUT K CEPhE3HBIM Mpobiemam «nepudepun» (oOXpaHbl 310POBBS, TPYIO0YCTPOICTBA,
COILIMANTLHOM 3alllMThI, KaYeCTBA KU3HU HACETICHHUS).

Bce otm wm3meHeHuss kocHynmuch M Poccun.  «MUpP-3KOHOMHKa» OCYILECTBISET
OecrperieICHTHBIN IPECCUHT Ha CUCTEMY 3/paBOOXPAHEHUS, U pa3BUTHE MeaAuLMHBL. B 90-¢
rozsl 20 Beka B Poccuiickoit deneparyu ctany akTUBHO (POPMUPOBATHCSI MEXAHU3MBI TAKOTO
IIPECCHHIa:

BO3HHUKJIA M CTajla aKTUBHO Pa3BHBAThCS CHCTEMa MEIMIMHCKOIO CTPAXOBAHMS Kak
MHCTUTYT, KOTOPBIN MMOCTaBUIJI Bpaya B )KECTKYIO 3aBUCUMOCTh OT SKOHOMHUYECKUX (haKTOPOB
Y HaBs3aJl €My [IEHHOCTH, HECOBMECTHUMbIE C TYMaHU3MOM €ro npodeccuu;

MEAMIMHCKOE CTPaXOBAaHUE AKTUBHO MOAJAEP>KUBAETCSA BIIACTHBIMU CTPYKTypamH,
HECMOTpPSI Ha €ro HECOCTOSITENIbHOCTh U CUCTEMHbIE HEOCTATKH: (POPMUPYIOTCS JIOKAIbHbBIE
HOPMAaTHBHBIE aKThbl, KOTOPBIE PACIIUPSIIOT BO3MOXXHOCTH (PMHAHCOBOT'O MPECCUHTA, YIEMIIASA
IpaBa MalueHTOB U METUIIMHCKUX PAaOOTHUKOB.

CJIEZICTBUEM BIHMSHMSA (PMHAHCOBBIX MHCTUTYTOB Ha pPa3BUTHE 3[JpaBOOXPAHEHUE CTAJIO
MOSIBJICHHE MHOTOYHUCIIEHHBIX OTPaHUYUTENIeH, aKTUBHO BIMSIIOIIMX HA 3/J0POBbE YEJIOBEKa U
BO3MO>KHOCTH €r0 BOCIIPOM3BOJICTBA: MEJUKO-3KOHOMUYECKHE CTAHIAPTHI, KECTKHE NEPEUHU
JIEKapCTBEHHBIX IMPENapaTroB, KBOTHl JUJISl TIOJYYEHHUS BBICOKOTEXHOJOTMYHBIX BHJIOB
MEAMIMHCKOW TIOMOILIHM; COKpAIEHHUE JOPOTOCTOAIMX BUAOB MEIWLHMHCKONH IOMOIIU
(koeuyHoro (hoH1a CTAIMOHAPOB); YCHJICHHE DKCIUTyaTallud METUIIMHCKUX PaOOTHUKOB.

OTO mNpuUBENO K YXYAUIEHHUIO COCTOSHUS POCCUHCKOIO 3IpaBOOXPAHEHUS M €ro
CIIOCOOHOCTH BJIMSATH HA IMOKa3aTelu 370poBbsl HaceleHus. OTMEUEHO pe3KOe IMOBBIIIEHUE
3a00JI€BAEMOCTH HACEJICHUS OHKOJOIMYECKOW, SHIOKPHUHHOIA, CEpAEYHO-COCYAUCTOM,
MICUXUYECKOM MaTosioruen, mokazaTesiel CMEPTHOCTH U €CTECTBEHHON YOBLIM HAceJIeHHs.
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Bmecre ¢ TeMm, rnmo0anbHbBIE MPOLECCHl, MPOHUKAs B OTHEIbHBIE CTPYKTYpPHl OOIECTBa,
BBI3BIBAIOT MAaKPOM3MEHEHHsI TIOBCEJHEBHBIX MPAKTUK, OObIYaeB, MPUBBIUEK, B TOM YHCIE B
chepe 3ApaBOOXPAHEHHUS, BBI3BIBAIOT 3HAUUTENbHBIE W3MEHEHUS, KOTOpble Ha KaKOM-TO
Y3KOM MPOMEXYTKE BPEMEHH B KaKOWH-TO Mepe HUBEIUPYIOT HEraTUBHBIC YPPEKTH U HOCST
aJanTUBHBINA xapakTep. ['moOanbHas UMBHUIW3alMs OCBAaMBaeT BCE, YTO IOMNAJAETCs Ha ee
nytd. B Poccun B cuily 3HaUMTENBHON OCIAONEHHOCTH COLMAIBHOW CTPYKTYpHI OOIIecTBa
OOJBIIMHCTBO IIOOAJIMCTUYECKUX TEHACHUUH peanusyercss B rubpugHoil  dopwme.
['mubpuau3anus - 3T0 Mporecc OBICTPOTO COCTABICHHS, YaCTO UCKYCCTBEHHOTO, KYJIbTYPHBIX
(eHOMEHOB U3 MpPEXKJIe HECOBMECTHUMBIX COCTaBHBIX YacTell C HEOOJBUIUM IMEepUOJIOM
noJjrypacrnaja.

Haubonee sapkum nmpuMepoM Takoro rudpuja siBiIS€TCs COBPEMEHHasi TEppUTOpUaIbHas
NOJMKIMHUKA. SIBissce HanOosee ciabblM 3BEHOM COBPEMEHHOTO 3][paBooXpaHeHHs B PO,
NOJMKIIMHUKA [EPBOM MOCTpajana 0T 3KOHOMHUYECKOTO IPECCHHIa U IepecTaia aJeKBaTHO
BBIIIOJIHATH CBOIO OCHOBHYIO COIMAJIBbHO-TIOJOXKUTEIbHYIO (DYHKIHIO TPOQHUIAKTUKU
3a00sieBaHUN W aMOYJIaTOPHOrO JICYEHUs MAalUEHTOB. B TO ke Bpems, NbITasCh PELIUTh
MHO)KECTBEHHBIC ~COLIMAIIBHBIC TPOOJEMbl MAIlMEHTOB, CBA3aHHBIE C UX 370POBBEM,
CYIIECTBEHHO HE YBEJIMYMBAs pAacXoAbl U 3aJCHCTBYS B ITOM IIPOLECCE HMEIOLINEC
CTPYKTYPBl M CICIHAINCTOB, TOCYJapCTBO 3HAYUTEIBHO pACHIMPHIO 00BeM pabOTHI
NOJUMKIMHUYECKUX Bpadeil, CBS3aHHBIX C MEIMLUUHCKOM Jkcreptu3oi. OO0 3TOM
CBHJICTEIBCTBYIOT IIOCTOSTHHO MEHSIOLIMECS U 4aCTO a0CTPAKTHBIC HOPMATHUBHBIE aKThI, 4AaCTO
BCTyIIaromue B IMPOTHBOPCYHUEC C HMCIOIIHMMUCA TCXHOJIOTUAMHA aM6YJIaTOpHOFO npuema
ManucHTOB, HOpMAaTHUBaAMU pa6OTI)I CIICHUAJIMCTOB U YPOBHCM OILIATHI UX TpyJda .

HccnenoBaHus Ml yCTaHOBJICHO, YTO HAa TEPPUTOPHAIBHYIO MOJUKIMHUKY BO3JI0KEHO
pelIeHHe MHOTOYHCICHHBIX TPOOJIEM, CBS3aHHBIX C COIMAIBHON 3alIUTON Tpa)KIaH,
peanu3anuel ux mnpas, 4To TpedyeT B psJie CIydaeB MPOBEACHUS METUIIMTHCKON SKCIIEPTU3bI U
OCBUJIETENILCTBOBaHUA. ['OoCymapcTBO mbITaeTcs OOECIEYUTh OMPEACICHHBI  YPOBEHb
COLIMANIFHOM TMOJAJEPKKM HamOojee YSI3BUMBIX CJIOEB HACEICHHUS, PEIIUTh COIUATbHBIE
poOJIEMBI, CBSI3AHHBIE C UX 3/I0POBBHEM, CYIIECTBEHHO HE YBEITUYHBASI PACXOJIbI U, UCIIOIb3YS
B TOM IPOLECCE MUMEIOLINECS CTPYKTYpPbl U CIEHUAIMCTOB. JTO 3HAYUTENBHO PACIIMPUIIO
00beM H YCIOXHIIO paboTy Bpaded mnonukianHUK. Haunbonee XapakTepHbIMU dYepTaMu
TUOpUIN3AIIY TTOJTUKIMHUK CTAJIH:

X/

¢ VYBenuueHne oObeMa pabOTHl MO ONPEAETICHUI0 MEIUIMHCKUX IMOKa3aHUM K pazIMyHbIM
dbopmam conUambHOMN 3alTUTHI.

% [IpoBeneHne MEIUKO-35KOHOMHYECKOTO aHAM3a OKa3aHHOTO U IUIAHUPYEMOTO JICYCHHS, B TOM
YHCIIe TbTOTHOTO JIEKAPCTBEHHOTO 00ECTIeYeHUsT Ha KBAPTAIBHBIN TIEPHOI.

% dopmupoBaHHE JOCTATOYHOH TPYIOEMKOH CHUCTEMBl KOHTPOJIS KadecTBAa MEIUIIMHCKOW
MOMOIIM B YCIOBHUSIX (DaKTHUECKOro OTCYTCTBUSI 3((EKTHUBHONW CHCTEMBbI oObOecreueHus
Ka4yecTna.

¢ Ormpenenenne MEIUIMHCKUX TOKAa3aHWK Ui yCTAHOBJEGHHS CTaTyca TpaKJIaHUHA
(Hy)xgaromerocss B JIbFTOTHOM  JIEKAPCTBEHHOM  OOECIEYEHHMH, MOCTPAZaBIIEro  OT
MOCTBAKIIMHAIILHOTO OCJIOKHEHUS, TOCYAaPCTBEHHOTO TPaXKIAHCKOTO CITYJ)KAIllero, OMeKyHa,
CyIbH H JIp.).

¢ Peanmm3zanusi MepONpUATHIl MHIUBUIYaIbHBIX MPOTpaAaMM peaOWIMTAIlM WHBAIWIOB W JIHII,
NOCTPAJaBIIUX OT  HECYACTHBIX CIIydaeB Ha NPOM3BOJICTBE U NPO(PecCHOHANBHBIX
3a00JIeBaHNH, BMEHEHUE B JTOJDKHOCTHBIE O0S3aHHOCTH Bpaya-CHEIHAaINCTa, HCIOTb30BaAHHS
COBPEMEHHBIX METO/I0B peaOMIUTAIIMH [TPU OKa3aHUU MEIUIIUHCKON TTOMOIITH.

¢ VYBenmueHue oObeMa JOKYMEHTOOOOpPOTa, HEOOXOJMMOTO JUIsl pacdeTa CO CTPaXOBBIMH

MEIUIUHCKUMH OPTaHU3aUSIMH.

['OTOBHOCTh K BBINTOJHEHHIO ATOH pPabOTHl Y TEPPUTOPHAIBHBIX TOJUKIMHUK OYEHBb

HU3Kas:
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OTcyTCcTBYeT cUCTEMa HOPMHMPOBAaHUS TpyJda BpadeOHOW KOMMCCHUHM, y4e€T M oOIulaTa ee
nocemenuii B cucreme OMC, 4YTO TMO3BOJISIET €XKEroJHO YBEIUYMBATh O00BEM ee
JeSITEIbHOCTH 32 CUET BBEIEHUS HOBBIX 00sI3aHHOCTEH.
Masio ycnoBuil aist 2pPeKTHBHON peanu3anuu NporpaMM peadHIMTallud WHBAIUIOB, HET
COOTBETCTBYIOLIMX IOJPA3/IEICHNN, OCHAIEHHBIX COBPEMEHHBIM peaduIMTAMOHHBIM
000pyI0BaHUEM U CHEIHUATH3UPOBAHHBIMU KaJpaMH peaOMIUTAIIHOHHON CITyKOBI.
He ompeneneH HMCTOYHMK (PMHAHCHPOBAHUS SKCHEPTHBIX M peabMIMTALMOHHBIX YCIyr B
porpaMMe TOCYAapCTBEHHBIX TapaHTHI OKa3aHUs OSCIIIaTHON MEAMIIMHCKOW MTOMOIIH.
HccnenoBanne paboTbl BpauyeOHBIX KOMHCCUH  TEPPUTOPHAIBHBIX  MOJUKIMHUK
TOPOACKMX MW CEIbCKUX pAlOHOB KPYIHOTO TPOMBIIUIEHHOTO PETHOHA MO TMPHHSITHIO
pELICHUH, CBSI3aHHBIX C MEIUIMHCKOM 3KCIEPTU30H M OCBMJETEIHCTBOBAHUEM MAIEHTOB,
MOKA3aJI0, 9TO 00bEM 3TON pabOThl JOCTATOYHO BEIHK, OCOOCHHO MO OCBUICTEIHLCTBOBAHUIO
MAIUEHTOB C IEJIBI0 PEIICHUS X MEIUKO-COLUATBHBIX MPpo0sem (Tabir.).

Tab6muna.

CpaBHUTe/IbHAS XapPaKTEPUCTUKA IKCNEPTHU3, IPOBOIMMBIX BpaueOHbIMH KOMUCCUSIMHU
TEPPUTOPHATBHBIX MOJUKJIMHUK

(B % x urory, Ha 1000 nacesienus).

ITokazate En. MUJIITY paiionoB Hukeropoackoit MIIITY T. Hwuxuero
1 u3 obnactu Hosropona
Me
- Apn JuB Coc Kcr IIo ITo Ilo Ilo
pe a- eeB- HOB- OB- Tn- - Iu- Iu-
HHI TOBC CKas cKas CKa K1 K K K
P Kas 1IPb [IPb s u- u- u- u-
LIPb P HHA HU HUA HHA
b Ka Ka Ka Ka
Ne5 Ne3 N4 Nel
0 1 7 2
1.Okcnep B 27,6 14,5 22,2 32, 10, 12, 19, 15,
TH3a % 3 5 3 0 2
TPYAOCTIO K
co0- HT
HOCTH, B or
T.4. y 73,0 59,0 62,0
Harpasie 148 39, 43, 36, 56,
HHUE  Ha 0 7 2 1 7
MCH Ha
10
00
Ha
celr
2.0cBuge B 55,4 75,0 70,6 43, 73, 56, 50, 46,
TEJb- % 4 0 3 0 2
CTBOBaHHU K
e c AT
LIEIbIO or
peme- 147, 304, 196,
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— y 0 0 6 198 |30 |19 |9, |17
MEJIKO- 0 20 |74 |1 2.7
coIuaitb Ha
HBIX 10
npo0em 00
Ha
CClI
3.Kontpo | B 170 | 105 |70 24, |16, |31, |31, |38,
b % 3 5 2 0 6
KadyecCcTBa K
MEIULIUH UT
CKOM or
momomu |y 450 430 | 204
111 |69, |10 |94 |14
Ha 0 6 94 |8 3,6
10 ’ ’ '
00
Ha
CClI
Beero B 100, | 100, |100, |100 |10 |10 10 10
skemeptn | % 0 0 0 0 00 (00 |00 |00
3a K
uT
or
y
265, | 406, | 279, |457 |41 |35 |22 |37
11{0a 0 0 0 0 13 |00 |70 |30
00
Ha
Cell

Bo3Hukia HEOOXO0IMMOCTh adaNnTUPOBATh TEPPUTOPHAIBHBIC TTOIUKINHUKH K 3TOMY
HOBOMY 00bEMY JOCTaTOYHO CIOKHOM paboThl (PUHAHCHI, IUTATHI, CTPYKTYpPa, TEXHOJIOTUH),
a100 BBIBECTH 3TH BUIBI PabOT B HOBBIE MEAMKO-COIMAJIbHBIE CTPYKTYpbl. B mpoTuBHOM
Cllydae TIOCTOSIHHO pacTymiasi MOTPEeOHOCTh B MEIMIIMHCKOW IOMOIIM CPeau OOETHEBIIEro
HaceseHus: PO He Oyner yJ10BIETBOpEHA.

CYTHICTD I CKJIAJOBI OHIHKN E®EKTUBHOCTI
T'OCIHOJAPCBHKOI JIAJbHOCTI HIAIMTPUEMCTBA

HJauxosa /I.H. crynenTka 3 kypey JlonHYET
i KonoBaia O.A. acucrent JJonHYET

Cy4acHi pUHKOBI YMOBH TOCIIOJIapIOBaHHS OTPEOYIOTH BiJl MIANPUEMCTB IM1IBUILIEHHS
e(EeKTUBHOCTI BUPOOHUITBA, KOHKYPEHTO3JAaTHOCTI MPOJYKLii 1 MOCIYr Ha OCHOBI
BIIPOBA/DKEHHSI  JIOCSTHEHb ~ HAayKOBO-TEXHIYHOTO  MpOrpecy, e(QEeKTUBHUX  (QopM
TOCHOJApIOBAHHS 1 YIpaBJIiHHSA BUPOOHHUIITBOM, aKTHUBi3allil MiIIpUEMHHULTBA. B ymoBax
PUHKY JUid 3a0e3MeYeHHs] €KOHOMIYHOIO PpO3BUTKY MiJNPHUEMCTBA 3MYILIEHI MOCTIHHO
KOHTPOJIIOBATH 1 IMiABUIIYBaTH €KOHOMIYHY €(PeKTHBHICTb CBOET iSTILHOCTI.
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EdexTuBHICTh TOCTIONAPCHKOI MISUTBHOCTI MIANPUEMCTBA — 116 €KOHOMIYHA KaTeropis,
0 BifoOpa)kae CIHIBBIIHOMICHHS MK OJEp)KaHUMH pe3yJbTaTaMu BiJl TOCIOJAPCHKOT
JISUIBHOCTI Ta BUTPAYEHMMHU Ha ii JIOCSATHEHHS pecypcaMu, INPUYOMY IpU BHUMIPHOBaHHI
e()eKTUBHOCTI PEeCypCH MOXYTh OyTH IMpeacTaBieHi abo B IEBHOMY 00Cs31 3a iX MEPBICHOIO
(TIepeoIiHeHO0) BapTICTIO (3aCTOCOBYBaHI pecypcH), ad0 YacTHMHOK iX BapTocTi y ¢opmi
BUPOOHUYMX BUTPAT (BUPOOHUYO-CIONKHUTI pecypcH). SIKIIO mpu IIbOMY BpaxyBaTH, IO
pe3ynbTaTH BUPOOHMIITBA HE JIUIIE € PI3HOMAHITHUMH, ajie i MOXKYTh OyTH MHpeJICTaBJICHI B
pi3HUX (opmax: BapTICHIM, HaTypanbHIl, COIiabHIN, TO CTa€ OYEBHIHOIO HEOOXITHICTH B
imenTu(dikamii kareropii €(EeKTHBHOCTI TOCHOMAPCHKOI MiSUTBHOCTI BIJAIMOBIIHO JO THX
ACTIEeKTIB JiSUTBHOCTI MiATNPHEMCTBA, K1 BaXKJIMBO MPOAHANII3yBaTH i OLiHUTH [3].

DakTUYHO BU3HAYCHHS €(QEKTHMBHOCTI TOCHOJAPCHKOI ISUIBHOCTI IMiAMPUEMCTBA
NoJIsiTa€e B OLIHII ii pe3ynpTariB. TakuMu pe3yiabTaTaMu MOXKYTh OyTH 0OCATH BUTOTOBJICHOT
MPONYKIi B HATypaJbHOMY YW BapTICHOMY BHUpa3i abo mpuOyTOK, ajie X cama 1o co0i
BEIMYMHA IMX pe3yJbTaTiB HE JA€ 3MOTH POOUTH BHUCHOBKH NpPO e(EeKTUBHICTH abo
Hee(DEKTUBHICTh POOOTH MMIANMPUEMCTBA, OCKUIBKH HEBIJIOMO, SKOK IIIHOK OTpPUMaHi IIi
pe3ynabTati. TakuM YHHOM, UIS TOTO HI00 OTpUMATH 00 €KTUBHY OILIHKY €(QEeKTHBHOCTI
rOCIOAAPCHKOT AISNIBHOCTI MiJMPUEMCTBA, HEOOXIHO ypaxyBaTd OIIHKY THUX BHUTpAT, SKi
BIUTMBAIOTH HA JiSUTBHICTH MiJIPUEMCTBA 1 SIKi 1aIi 3MOTY OJIeP>KaTH Ti UM 1HIII PE3yJIbTaTH.

B exoHoMiuHiil niTepaTypi 3amporOHOBAHO O€37i4 KOHIENTYyalbHUX MiAXOMIB 0
OIIIHKU €KOHOMIYHOI €(heKTHBHOCTI TOCTIOAPCHKOI JTiSUTBHOCTI.

LLH. TepunkoBa mpomnoHye paxyBaTh e(QEeKTHBHICTh IIOAO0 pEaJIbHUX BUTpPAT
BUpoOHMITBA. [IpM 1BOMY, BOHa BBaXka€, IO €(QEKTHBHICTh CIiJ BU3HAYAaTH IO
pEeHTa0eIbHOCTI aKTUBIB, MO0 PEHTA0EIHHOCTI BIACHOTO KaMiTaly 1 HO3MKOBOTO KariTany.

A Jl. Ulepemer i P.C. Caiidynin npornoHyrOTh BU3HAUYATH €(DEKTHBHICTH aBAHCOBAHHMX
pecypciB 1 epeKTUBHICTh CIIOKUTUX PECYPCIB, a TAKOXK OOOPOTHICTh 1 PEHTA0EIbHICTh KOLITIB
abo ix JpKeper.

I'. [lImaneHn oAHUM 3 OCHOBHUX KPUTEPIiB OLIHKH AiSNIBHOCTI MIANPUEMCTBA B YMOBaX
PUHKOBOI €KOHOMIKH BBa)Ka€ €KOHOMIUHICTh. [1i1 eKOHOMIUHICTIO aBTOP PO3yMi€ OTPUMAaHHS
NEBHOTO pe3yibTaTy Mpu HaMEHIIMX BUTpaTax abo 3ajaHoMy 00’eMi BUTpaT. OCHOBHUMH
MOKa3HUKAaMHM JIsTbHOCTI MIANPHUEMCTBA B puHKOBUX ymoBax ['. llImanen Ha3uBae ¢piHaHCOBY
CTIMKiCTh 1 mnpuOyrok (peHTabenbHiCTh). Ilpuyomy, MiJ OCTaHHBOIO BIH PO3yMi€
pPEeHTa0EIbHICTh BJIACHOTO KalliTaly 1 peHTa0elIbHICTh BCHOTO KalliTally, BKJIQJIEHOTO B
nianpuemctso [1,¢.30].

@dopMyBaHHS CHUCTEMH TOKa3HHUKIB e€()EeKTUBHOCTI TOCHOJIAPCHhKOi  MisSIIbHOCTI
HIJIPUEMCTBA Mae:

- CTBOPIOBATH MEPEIYMOBH Ul BUSBJIEHHS PE3EPBIB POCTY €(hEeKTUBHOCTI;

- BiJoOpakaTh BHUTpaTH BCIX BHJIB PECypCiB, IO CIOXHUBAIOThCA Ha
H1IPUEMCTBI;

- CTHMYJIFOBAaTH BUKOPUCTAHHS BCIX pe3epBiB, HASABHUX Ha IMiIPUEMCTBI;

- BUKOHYBAaTH KpUTEpialbHy (PYHKIIIO.

TakuMm 4yMHOM, Yy cHCTEMI MNOKa3HHKIB €(QEKTHBHOCTI TOCIOAAPCHKOI HisNIBHOCTI,
MO’KHA BUIUIUTHU Taki TPyNy MOKA3HUKIB!

- e(eKTUBHOCTI BUKOPUCTAHHS Npaili (TPyJA0BUX PECypciB);

— e()eKTUBHOCTI OKPEMUX BHIIB JiSIIHHOCTI ;

- e(eKTUBHOCTI BUKOPHCTAHHS OCHOBHUX 3aC00i1B;

- e(eKTUBHOCTI BUKOPUCTAaHHS 00OPOTHUX (OH/IIB;

- y3arajpbHIOIYl  TOKa3HUKH  €(EeKTHUBHOCTI  TOCIOJAPCHKOI  MisUTBHOCTI
H1AIPUEMCTBA.

Cuctema Moka3HUKIB €()EKTHBHOCTI TOCHOJAPCHKOT IsUTBHOCTI Mae€: BiAOOpakaTu
BUTpPATH BCIX BUIIB PECYPCIB, IO CIIOKUBAIOTHCS HA MIAMPUEMCTB1; CTBOPIOBATH MEPEAYMOBU
JUIS  BUSIBIIGHHS pPE3€pBiB  MIJBUIICHHS €()EeKTUBHOCTI BHMPOOHMIITBA; CTUMYIIOBATH
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BUKOPUCTAHHS BCIX pEe3epBiB, HAasABHUX Ha MIANPUEMCTBI; 3abe3nedyBatu iH(oOpmaIli€ero
CTOCOBHO €()eKTUBHOCTI BHPOOHHMIITBA BCi JIAHKHM YIPABIIHCHKOI i€papxii; BHKOHYBAaTH
Kpurepiansay ¢yukmiro [1,c.27].

[IpoGnema minBUIeHHS €)EKTUBHOCTI TOCHOMAPCHKOI MisTTBHOCTI HAa ChOTOAHIIIHIN
JIeHb € aKTyaJbHOIO HE TUIBKM B €KOHOMIIl B IJIOMY, a W y 0araTb0oX MiANPUEMCTBAX.
EdextuBHo chopmoBaHa crcreMa rocrofaproBaHHs, B sIKiH CKOHIIGHTPOBaHI BCI HEOOXiIHI
Il 1IbOTO (AaKTOPU — BiJg BUPOOHHUYMX PECYpPCIB 10 MeEXaHI3MIB TOCIOAAPIOBAaHHS -
3a0e3mnedye HalKpall MOKIMBOCTI JUIsI BUPOOHMIITBA 1 peaii3alii mpoayKiii Ta JOCATHEHHS
MaKCUMaJIbHOTO MPUOYTKY BiJ TOCIIOAAPCHKOI MIsUTBHOCTI MianpuemMcTs [2,¢.302].

3 MOpUBEACHHUX BHIINE TMPOMO3UINA, WIOAO OILIHKKM EKOHOMIYHOT e(eKTHUBHOCTI
roCTOJIapChKOi  JISTIbHOCTI,  HAaWeEKTUBHIIIMM 1  HAWBIUIMBOBIIUM €  ITAXIJ
I'. IlImanena, sxkuif BBa)kKae OCHOBHUMH MOKAa3HUKAMHU AiSTIBHOCTI MIANPHEMCTBA B PUHKOBUX
yMoBax (iHAHCOBY CTIHKICTh 1 TpHOYTOK (peHTAOENbHICTh), IIi TOKA3HUKH € JIy)Ke
BXUIMBHMH TMOKAa3HUKAMH, BOHHM IIOKa3yIOTh HACKUIBKH MIANPHUEMCTBO ePEeKTUBHE abo
Hee(DEeKTUBHE.

CytHicTh €(eKTHBHOCTI TOCIOAAPCHKOTO BHUPOOHHMIITBA IIOJIATAE y BUPOOHUITBI
MaKCHUMaJbHOI KIJIBKOCTI BHUCOKOSKICHOI MPOAYKLIi MpU HaWMEHIIMX BHUTpaTax pecypcis,
JOCATAIOYN TP I[bOMY HaWOULIBIIOTO 00CATY BHPOOHMIITBA MPOAYKIli HA OJUHUIIO BUTPAT
CYCILIBHOT Mparii.

Ominka eheKTUBHOCTI BUPOOHHUIITBA MO>KIIMBA JIMIIE HA OCHOBI MOTJIMOJIEHOTO aHATIi3Y
BUPOOHUYO-TOCIIONAPCHKOI  JISUIHOCTI  MIANPHEMCTBA 3  BUKOPUCTAHHSIM  CHUCTEMHU
€KOHOMIUHUX TIMOKa3HHKIB. [limBuieHHs e(QEeKTUBHOCTI TOCIOAAPCHKOTO BHUPOOHUIITBA
3HAYHOI) MIpPOI0 3aJIEKUTh BiA CTYNEHS CIPOMOXHOCTI CYO’€KTIB TOCHOJaprOBaHHS
MPUBOJIUTH B [0 HASBHI YMHHUKH BUPOOHMIITBA Ta KOMIUICEKCHO BHPINIYBAaTH MUTaHHS
paIioHaJIbHOTO BUKOPUCTAHHS TPYJOBHX, MaTepialbHUX 1 ()iIHAHCOBUX PECYPCIB.

Cnmcoxk BUKOPHCTAHOI JiTepaTypu:

Kpemenceka FO.I. Bubip cuctemMu NOKa3HHMKIB JUIs aHali3y Ta OIIHKH e(eKTHBHOCTI
nistipHOCTI mianpuemctsa/ FO.1. [laBunosuy// Hapu.mociOnuk.-K.-2010.-C.25-32.
bernapamsim O.I1. Iloxasuuku omiakd B3aemoxii mianpuemcts/ O.I1. bermapamsini//
BceykpaiHncbkuil HaykoBo-BUpoOHNUKibKypHaI.-K.-2012.-Ne§.-C.300-305.

EdekruHicts  mismibHOCTI  miampuemctBa  [Enmextponnmii  pecypc]. - Pexum
nocrymy:http://pidruchniki.ws/1931071047540/ekonomika/efektivnist_diyalnosti_pidpriyemst
va.

Ounenka BJINSAHHMSA JeATeJbHOCTH T'ocynapcTBeHHOH He(TSAHON KOMIIAHUHU
AzepoOaiinxanckoii Pecniy0nKkH Ha cOMATBHO-D)KOHOMHUYECKOE PA3BUTHE CTPAHBI

Mo0puna JI.P.

2 kypc, pakyabTeT «'ocyrapcTBeHHOEe H MYHHIIMIIAJIbHOE YIIPABJIEHHE»
®I'OBY BIIO «®unancosbiii yausepcurer npu IIpaBureascrse Poceniickoit
Degepanum» r. Mockna

Hay4yHbIil pyKOBOAUTENb: 1eKaH paKkyiabTeTa

«l“ocynapcn;ennoe U MYHULIHUIIAJBHOC YIIPABJCHHUEY,

npodeccop kadenpol «Kopnoparuusie punanco» Puiaarosa T.B.

DHepropecypcsl BCETAa SBISUIUCH BOCTPEOOBAHHBIM BHJIOM TOBapa, HEOOXOIMMBIM
YeJIOBEYECTBY JUIS KU3ZHEICATENIbHOCTH, UX 3HAUUMOCTh COXPAHSETCSI U B HACTOAIIEE BPEMSI.
[TosToMy mOTpeOHOCTP B HHMX IOCTOSIHHO YBEJIMYMBAETCS, a 3alachl WX CTPEMHUTEIBHO
uctomarorcs. bezycnoBHo, caMbIMU BOCTPEOOBaHHBIMHM BUJAMHU 3HEPTOPECYPCOB SIBIISIFOTCS
HEe(Th U MPUPOAHBIA ra3, 3a CYeT KOTOPHIX M (PYHKIHMOHUPYET MPOMBIIIJICHHOCTh MHOTHX


http://pidruchniki.ws/1931071047540/ekonomika/efektivnist_diyalnosti_pidpriyemstva
http://pidruchniki.ws/1931071047540/ekonomika/efektivnist_diyalnosti_pidpriyemstva
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crtpad. C yderom riofanu3anuu MOTPeOHOCTh B He(TH M MPUPOJHOM Ta3e BO3PACTACT U
CTaHOBUTCS OCOOEHHO aKTyalbHOH B KPU3HUCHBIE TIEPHOIBI.

Azepbaitxanckas Pecny0mirka moiyyuna B HaclneACTBO Ooraroe HacleJCTBO HEIp -
OorpoMHbIe 3amackl HehTH U raza. B pesynbrate, ynenbHbI Bec HepTsHOTO cexTopa B BBII
Azep0aiimkana - 50% , uro coctaBiseT nmodt 70% J0XOAO0B B TOCYIAapCTBEHHBIN OFOJKET
CTpaHbl. A 3HAaUYMTENbHAs BeNWYMHA ocTaiabHON yacTi BBII cBs3ana ¢ HedrenepepaboTkoi
IPYTMMH CMEXHBIMU oTpaciaMu. [losromy ObLIO OBl yMECTHO pPacCMOTPETh BIIUSHUE
nesTenbHOCTH ['ocynapcTBeHHOW HedTsHONW Kommanuu A3sepOaiimkanckoit PecryOmmku
(F'HKAP) Ha conraibHO-9KOHOMUYECKOE Pa3BUTHE CTPAHBI.

I'HKAP cocraBisieT 0CHOBY TOILTMBHO-IHEPreTHYECKOT0 KOMILIeKca AzepOaiikana,
HOPEINpUATHST KOTOPOl 3aHMMAarOTCsl pa3pabOTKON HE(PTAHBIX MECTOPOXKIACHHM, AOOBIBAIOT
HEe(Thb M Ta3, BBITYCKAIOT TOTOBBIE HEPTENPOAYKTHL, a TAKXKE 3aHUMAIOTCS TOCTaBKOU
He(TENPOAYKTOB KaK Ha HAIMOHAJILHBIN, TAK U HA MEXIYHAPOAHBIN PHIHOK.

I'HKAP o0GecrieunBaeT TOIUIMBHO-3HEPICTHUCCKYIO 0€30IaCHOCTh A3epOaiinKaHCKOM
Pecny0nuku M pa3BUTHE CTpaTEerMuecKUX HHTEepecoB HedTerazoBoil W HedTEXHMMHYECKOU
IPOMBIIUIEHHOCTH;  MOJAJEPKUBAET  YCWIEHHWE  HAy4YHO-TEXHUYECKOr0,  COLUAIbHO-
SKOHOMHMYECKOTO U MHTEJUIEKTYAIbHOTO MOTEHINAIOB A3epOaiikaHa Ha OCHOBE MEPEIOBBIX
U SKOJOTUYECKH YHUCTBIX TEXHOJIOIMI; 3aHMMAaeT KIIIOYEBbIE MO3ULUU B PETHMOHAIBHBIX U
MEXIYHAPOJHBIX YHEPTETUUYECKUX MPOCKTAX, a TAKXKE MOIy4aeT MaKCUMAaJIbHYIO TPUOBLIb OT
peanu3ayy yriieBOAOPOAOB M TMPOIYKTOB MX MEpepadOTKM HAa BHYTPEHHEM M BHEIIHEM
PBIHKaX.

C nenpio Oonee 3¢ dexTuBHON 100bIUM HE()TH U MPUPOJHOTO Ta3a Kak B MOPE, TaK U
Ha cyme ['HKAP ocymecTBiasier COBMECTHbIE IPOEKTHI CO MHOTMMHU MHUPOBBIMHU
kommanusiMu. Ha ceronusimanii nens 'HKAP noanwucana 26 cornamenuii mo cCOBMECTHOM
pa3paboTke HedTerazoBbIX MECTOPOXKICHUI Azepbaiimkana ¢ 6osiee yuem 30 KOMIIAHUAMU U3
20 cTpaH mupa.

Pa3Butne HedTerazoBoil oOTpaciu OKa3bIBAeT HEMOCPEICTBEHHOE BIHMSHUE Ha
ColMabHOE pa3BUTHE paiioHOB A3epbaiimkana. Tak, THKAP Bener akTuBHYIO IS TEIIBHOCTh
B cdepe COIMAIbHON TMOJUTUKH, YYacTBYeT B pealM3allii Pa3IUYHBIX COIHAIBHBIX
IPOEKTOB, B TOM UYHCJIE, HANpPaBJIEHHBIX Ha BO3POKJICHHE HALMOHAJIBHBIX KYJIbTYp U
COXpPaHEHHE HMCTOPUUYECKHUX LIEHHOCTEH, COACUCTBYET IyXOBHOMY pPa3BUTHIO JIMYHOCTH B
chepe oOpazoBaHus, KyIbTypbl M HcKyccTBa. KommaHueidl BbIpaOaThIBAIOTCS CTaHIAPTHI
COLIMAJILHOM OTBETCTBEHHOCTH, 4YTO T[IO3BOJISIET peIlaTh CYIIECTBYIOIIME COLUAIbHbIE
po0eMbl. DTO BbIpakaeTcsl B OKa3aHUM (PMHAHCOBOW MOMOIIM OpraHu3alusM o0pa3oBaHus,
3npaBooxpaneHusi. Kpome »stToro, ocymectBisercss OiaroTBOpUTENIbHAs JAESTEIbHOCTD,
CTPOUTENIBCTBO  CIIOPTUBHBIX  COOPYXXEHHH, OpPraHU3yIOTCSI KOHKYPCBI JIE€TCKOIO U
IOHOIIECKOIO0 ~ TBOPYECTBA, MPOBOAATCS  CIOpPTUBHbIE  Mepomnpusitus. I[IpoBogutcs
DKOJIOTMYECKAss IOJUTHUKA W  JIEHCTBYET CHUCTEMA DJKOJOTMYECKOIO0 MEHEIKMEHTa,
Oasupyrolascsi Ha TIIOCTOSHHOM aHalIM3€ JKOJIOTMYECKUX NpobiieM U TNPUHATUU
COOTBETCTBYIOIIMX  KOPPEKTUPYIOIIMX  JEHCTBUM,  PEKOHCTPYKLIMS  JCHCTBYIOIIMX
IIPOU3BOJICTB, BHEIPEHBI HOBBIE IIPUPOIOOXPAHHBIE TEXHOJIOTHH [4].

I'HKAP, xkak couuanbHO OTBETCTBEHHAs KOMIIAHUS, pEAIN3yeT MHOXKECTBO
MacIITa0HBIX IPOEKTOB, HAMpPAaBICHHBIX Ha COLMAIBHYIO MOAJEPKKY HaceJeHus,
0J1arOTBOPUTENBHOCTD, PA3BUTHE KYJIBTYPHI, CIIOPTA, HAYKH U 00pa30BaHUs 10 BCEH CTpaHe.
AKTHBHO y4yacTBys B coldaibHbIX npoekTtax, [ HKAP ykpemmuser He TONbKO CBOM UMUK U
JITIOBYIO PEIyTalllio, HO M MOMOTaeT COIMaIbHO-?PKOHOMHYECKOMY Pa3BUTHUIO CTPaHBI (CM.
tabn. Nel) [5].

Tabmuma Ne 1.
Xapaxmepucmuka coyuanvrolx unuyuamug u npoexkmos I HKAP

IIpoexkr, XapakTepucTuka
WHHLIMATHBA
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Broooxcemnuie THKAP sgBagercs OZHMM W3 OCHOBHBIX HaJIOIOILIATEILIINKOB

naamesicu, AzepbaifmkaHa. 3a sHBapp—ampenb TEKYIIET0 ToJa CyMMapHbIE

Hanocoevie BBIIIJIATHI cOcTaBMIIM 568,935 MiTH. MaHaToB’: 518,871 miH. MaHATOB B

sviniamol [1]. rocyJaapcTBeHHbIN OrokeT (+75,444 muH. maHatoB, win +17%, x
aHajoruyHomy mnepuony 2012 roma), a B Orwmker DSMF
(IocynapctBennbit ®ong Couuanshoit 3amutel) — 50,064 wmiH.
MaHaTOB.

Hanoroseie Bbitutatsl rocygapctBy 3a 2012 rog cocraBunm 1582,528
MJIH. MaHaTOB: BBIILJIATBI B TOCYJAPCTBEHHBIA OIOJKET COCTABUIN
1425,027 mnu. manaroB (+89,792 wmuH. manatoB, uinu +6,7%, K
ypoBHio 2011 roma), a B 6romker DSMF — 157,501 muH. MaHaTOB
(+22,992 man. manaroB, win 17,1%).

Cymmapnsbie BbliaThl rocyaapetBy 3a 2011 roa cocrasnsiu 1469,744
MJIH. MaHATOB: KOMIIAHWS BHECJIa B TOCYJAapCTBEHHBIM OIOJKET
1335,235 muH. manatoB (Ha 72,345 muH., i 5,7%, Oomblie, 4eM B
2010 roxy) u 134,509 muH. manatoB B O0roxeT DSMEF.

B 2010 rony — 1400,982 muH. manaros, B 2009 roxy — 1584,025 muiH.
MaHaTOB.

I'HKAP exeMecsyHO NpOU3BOAUT BhILIATHI B ['OCymapcTBEHHBIN

Ilencuonnoe 9
obecneyenie $OHH COLMANIBHON 3allMThl, 9TO CYIIECTBEHHO BIMSACT Ha nox%m)“l
apasicoan OHJA M, B CBOI OuYe€pedb, Ha BBIUIATY CTUIECHIAUA M TOCOOMH

rpakIaHaM.

B mnepBom kBaprame mpoxombpl ['OC3 AzepOaiimkaHa COCTaBUIN
685,1mnH. MaHaroB, 4ro Ha 46,2 MIH. MaHatoB, uiau Ha 7,2%
MPEBBIIIACT MPOTHO3 Ha 2013 roJ.
221,4 wmnH. maHaroB, wid 62,3% BBIIUIAT TPHUILIOCH HA JIOTIO
BHEOIO/KETHBIX OpraHMU3allfii, KOTOpPbIe YBETUYMIIN TEPEUYHCICHUs B
CpaBHEHHUU ¢ TepBbIM KBapTasioM 2012 roga Ha 35,2 MIJIH. MaHATOB,
nmu Ha 20%. IlporHo3 1o BbIIUIATAM JIAHHBIX OpraHU3aluil
TepEeBBINONIHEH Ha 37,2 MITH. MaHaToB, Wi Ha 21,4%.

VYBenuuuIoch MPUBICUEHHUE K COICTPAXOBAHHIO (DHU3MUECKUX JIHII,
3aHUMAIOIIUXCSL TPEANPUHUMATETECKOU JEATEIbHOCTRIO, a TaKkKe
COOCTBEHHUKOB 3eMJIHM. OTUHCIEHUS TEePBON KaTerOpUU BHIPOCIH Ha
44,3%, BTopoii — Ha 85%.

[Mocrymnenus ['®C3 or ¢uHAHCHpPYEMBIX U3  TOCOIOKETa
opranuzanuii cocraBwid 127,9 MiaH. maHaToB, 4TO Ha 6,3 MIH.
MaHaToB, WM Ha 5,1% npeBbicuio nokaszatens Ha 1 anpens 2012 roaa.
Poct  mocrymnenuit  mo3Boiams  00ecnedYMTbh  CBOEBPEMEHHOE
¢uHaHcupoBaHue neHcu U nmocodbuit. Ha ¢mnancupoBanue nencuii u
1mocoOuil ObLIM HaIpaBleHbl cpeAcTBa B pazMepe 605,5 MiIH. MaHATOB,
yTo Ha 5,7 MiH. MaHatoB, uau Ha 0,9% mnpeBbICKMIIO TMOKa3aTenb 3a
COTIOCTaBUMBIA TIEpHOJ Tponuioro roja. [leHCHMOHHBIE pacXobl
BBIpOC/IM Ha 4,5 MJTH. MaHaToB, Win Ha 0,8% - 10 592,2 MJIH. MaHATOB.
3a kBapTan rpaxaaHaM ObLIO BbIINIaYeHO nocobuit Ha 13,3 MmuH.
MaHaToB.

B uenom, HE0OXOAMMO OTMETHTH, YTO JOXOABI [OCyZapCTBEHHOTO
¢donma couuanbHON 3amUTHl A3epOaifkaHa Beipociu B 4,4 paza u
YHUCJIO COIMAJIBHO 3aCTPaXOBAHHBIX JIMI] YBEIWYWIOCH ¢ 1,3 MJIH 1O

2 Kypc Asep6aiimxanckoro Manara Ha 27.05.2013 - 1 AZN = 39.9546 RUR
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2,53 muH. 4enoBek. B pe3ynbrate mEeHCHOHHBIX pedopMm, KOTOpHIS
peannsyrores ¢ 1 suBaps 2006 rona, cpeaHuil pa3Mep NEHCUU B CTPaHE
BbIpOC B 5,1 paza — ¢ 29,8 manara 1o 152 manatos.

B crpykrypax 'HKAP c 1 urons 2013 rona nossliniaercs 3apaboTHast
miara Bcex CcoTpyAHMKOB. COOTBETCTBYIOIIEE paclopsbKeHHe
pykoBoactBa 'HKAP yxe noanucano. CoriaacHO 3TOMy I0KYMEHTY, €
1 uroHs B KOMIaHUM 3apaboTHAs IJlaTa COTPYIHUKOB MOBBIIIACTCS Ha
10%.

OtmeTuM, 4TO B Hacrosiee BpeMmsa cpennsis 3aprata no 'HKAP
coctaiisieT okosio 700 manaToB ($890 o Tekyiemy Kypcy).

3apabomnuasn
niama
COmMpYOHUKO8

Vaywwenue
HCUTULYHBLX
VC08utl

I'HKAP B GimmkaiimeM OyyiieM coOupaeTcsi IpeIoCTaBUTh KBAPTUPHI
6onee uem 6000 cemell COTPYIHHUKOB KOMITAHHH, B CBSI3U C YeM B
HACTOsIIIEH Mepuoj BEAETCS CTPOUTENBCTBO AOMOB JUISl pPa3MEICHUS
coTpynHUKOB. Takxke OBUI TPOBEAEH CHOC M PEMOHT  CTaphIX,
aBapUifHBIX M OOBETIIABIIMUX 3/IaHUHM, B KOTOPHIX JKUBYT PaOOTHHKAM
KOMITaHUH.

Ilpeoocmasnenue B Hacrosimee Bpemst uucineHHocth coTpyaHukoB ['HKAP cocraBasier
pabouux mecm cBbitie 70 ThIC. YETOBEK.

[Inaner o peanuzauuu KpynsHsix npoektoB 'HKAP  npusenyr k
YBEJIMYEHUIO KOJIMYECTBA TEKYIIUX pabOYMX MECT U NOTPEOHOCTH B
MOJIOZIBIX crhenuanucTtax ( cozmaHue B AszepOaiikaHe KOMILIEKCA 0
nepepaboTke HeTH HW Ta3a W MPOU3BOJCTBA HEPTEXUMHUUCCKON
MPOJYKIIMH, 3aBOJia MO MPOU3BOACTBY KapbaMuaa , aHAJIOT KOTOPOMY
Takke OyneT Bo3BeleH B ['py3uu, yTo 03HaYaeT MOSBICHHE OOJIBIIOTO
KOJIMYEeCTBA pabOYHMX MECT.)

Crpana HaxOAWTCS Ha CTAIWM BBIXOAA K pEaHM3alMd BTOPOH (as3bl
pa3paboTku  a3epOailKaHCKOTO  MOPCKOTO  Ta30KOHJIEHCATHOTO
MecTtopoxkaeHus "[ax Jlenns™", KOTOPAsi MPEIIIOIAracT UHBECTUIIMH B
o0beMe 28 MMIUIMAPIOB JOJUIAPOB M OTKpbITHE OKOJO 20 ThICSY
pabouux MecT.

Peanu3anus npoekToB 3a pyoexxoM, B ToM uucie B Typuun, I'py3un n
EBpone, Takke oO3HauaeT JIONOJIHUTENbHBIE padouue Mecra H
HE00XO0JIMMOCTD B CHEIUANINCTAX.

B coorBerctBun ¢ "Haumonanbuoit Ilporpammoii mo VYiydiieHUro
VYcnoBuii xxu3HM U HaliMa bexxeHieB u 6e3paboTHBIX", 0J00peHHOMN
ykazoMm Ne 298 Ilpesunenta PecnyOmuku AszepOaiimxkan ot 1 urons
2004, cembu 0e3pabOTHBIX, JKUBYIIUX B BOCHHBIX Jarepsx, Moay4aroT
MIPOOBOJILCTBEHHBIE MAaKeThl BO BpeMs mpa3niHukoB oT [HKAP. A tak
KEe KOMIaHUS MpPeloCTaBiIsIeT coluanbHyo nomomb 15000
0e3pabOTHBIX.

3aboma 0
be3pabomHuvlx

Iloooeporcka HoBasg wuHAycTpuasibHas MOJUTHKA TocyJapcTBa  Ipearosaraer
obpaszosanus HACTOSAIIMN TEPEBOPOT B TPAJAULHMOHHOM DKOHOMHUYECKOM YKIAJE

3 Ilax-/lenn3 — menbhoBOe ra30KOHICHCATHOE MECTOpOXIeHHe B Aseplaiipkare. Pacronoxkero Ha 1oro-
3anazne Kacnuiickoro Mops, B 70 KM K 10ro-BocToKy oT baky. Ilnomanes ra3oHocHOr0 paiioHa — okojo 860 kM2,
OO1mue 3amacbl MECTOPOXK/ICHHUS OLIEHUBAIOTCS B 1,2 TpiH M? npupoHoro raza u 240 MITH TOHHTa30BOTO
KOHJieHcarta. Pa3paboTka MECTOPOXKACHHUS OCYLIECTBISIETCS KOHCOpuuyMoM, rae noiss [HKAP -10% - http://ru
wikipedia.org/wiki/Illax-/lenu3



http://ru.wikipedia.org/wiki/%D0%A8%D0%B5%D0%BB%D1%8C%D1%84
http://ru.wikipedia.org/wiki/%D0%93%D0%B0%D0%B7%D0%BE%D0%BA%D0%BE%D0%BD%D0%B4%D0%B5%D0%BD%D1%81%D0%B0%D1%82
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B5%D1%80%D0%B1%D0%B0%D0%B9%D0%B4%D0%B6%D0%B0%D0%BD
http://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D1%81%D0%BF%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B5_%D0%BC%D0%BE%D1%80%D0%B5
http://ru.wikipedia.org/wiki/%D0%91%D0%B0%D0%BA%D1%83
http://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B8%D1%80%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B3%D0%B0%D0%B7
http://ru.wikipedia.org/wiki/%D0%93%D0%B0%D0%B7%D0%BE%D0%B2%D1%8B%D0%B9_%D0%BA%D0%BE%D0%BD%D0%B4%D0%B5%D0%BD%D1%81%D0%B0%D1%82
http://ru.wikipedia.org/wiki/%D0%93%D0%B0%D0%B7%D0%BE%D0%B2%D1%8B%D0%B9_%D0%BA%D0%BE%D0%BD%D0%B4%D0%B5%D0%BD%D1%81%D0%B0%D1%82
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AzepOaiimxaHa — TepexoJi Ha HWHIYCTPUATHHO-TEXHOJIOTHYCCKYIO
ocHOBY. W 31ech KIIIOYEBBIM CTAHOBHUTCS BOIPOC MOJATOTOBKHU
KBAIU(UIUPOBAHHBIX PabOYMX KaJPOB, B KOTOPBIX OCTPO HYXKJAeTCs
OTCUYCCTBCHHAA NPOMBIIIIJICHHOCTD.

O6pazoBarenpHbiii  11eHTp ['HKAP co3man ¢ uensto  oOydeHms
BBICOKOKBAIU(DUIIMPOBAHHBIX CHEIMAIUCTOB B cdepe
HedTen00bIBalOIIel MTPOMBIIIJICHHOCTH U JAPYruX cdep HUHAYCTPUU.
OOpa3zoBarenbHBI MPOILECC CTPOUTCA Ha YpPOBHE TpeOOBaHUI
MEXIYHapOAHBIX CTaHAPTOB.

KommaHuss  MOCTOSHHO  MPEIOCTaBISACT  CBOEMY  IEPCOHAIY
npodeccuonanbHoe o0yueHHMe U paboTaeT HaJg €ro pa3BHTHEM.
OCHOBHBIMU ~ HampaBicHUAMH [lOJIMTHKA KOMIIAaHHM B 00JacTH
JFOJICKUX PECYPCOB SIBJISIFOTCSI:

* BEISIBJICHUE Ha BCEX YPOBHAX BHYTPU KOMITAHUU HYXKI IS
npodeccnoHaibHOTO ~ O0yueHUsT ©  oOecriedeHHe  PaOOTHUKOB
HEOOXOJUMBIMU CPEIICTBAMH ISl MPO(ECCHOHAILHOTO O0YYCHUS;
* ¢opMHupoBaHUE IJIsi CBOMX PAOOTHHUKOB KOHKYPEHTOCIOCOOHOTO
KOMIICHCAIIMOHHOTO IMaKeTa, BO3MOXKHOCTEH Il MPO(ECCHOHAILHOTO
0o0OyueHus U pa3BUTHSL.

[IpoBenenne ceMuHApOB-COOpAHUI C MOCIEAYIOMUM OOCYXICHUEM
mpo0JieM KOMIAaHHUH SBISETCS HEOThEMJIEMBIM MPOIIECCOM Pa3BUTHS
npoecCHOHABHBIX HABBIKOB COTPYAHHKOB. TeMBbI IMPOBEICHHBIX
cemuHapoB : «CymHOCTP W  3HAYEHHE  CTPATETUYECKOTO
IIaHupoBaHus», «KopropaTuBHas KyJlbTypa W KOPIOpPATHBHBIC
neHHoCTU» «Jluaep u XxapakTepucTHKU auaepcTBay, «Anamuz SWOT
B 'HKAP» u np.

Pacniopsbxenue rmaBel TocynapctBa Mnbxama AmnmeBa ObLT OTKPBHIT B
Cywmraitpite  yueOHO-oOpazoBarenbHbili  1eHTp (YOL[) THKAP.
CoBpeMeHHbIN, OCHAILIEHHBI MO MOCJIEIHEMY CIIOBY TE€XHUKU LIEHTP
ObLT co37aH Ha 0aze 3aBoaa DtuieH-Ilonustunen [pousBoacTBeHHOTO
o0benuHeHus «Azepukumbsi». Cymraiibitckuii YOL[ mpeacrasnsier
co0oil coBpeMEHHO OO0OpYyIOBaHHBIM WHXUHUPUHIOBBIA LIEHTP, B
KOTOPOM BHEAPEHbl E€BPONEHCKHE TEXHOJOTMH U  IPOrpaMMbl
yrpasieHus, 0a30Bo€ MPEANPUITHE JIJIST AIPOOUPOBAHUSI TTOTYUEHHBIX
3HaHUM M HaBBIKOB. B mporpaMmy BBEIE€H Tak Ha3bIBAEMbIN
pPErHOHANIbHBIA KOMITIOHEHT, KOTOPBIM OyAeT Y4YUTHIBaTh CHEIUMUKY
MECTHBIX TIPOM3BOJACTB, 00y4aTb HMEHHO TOMY, 4dYTO Tpelyer
paboToaaTensb.

I'HKAP  akTuBHO  peanu3yeT  MHTETPAallMOHHBIE  IPOEKTHI,
HampaBJieHHbIE Ha TOATOTOBKY KBaJU(UIIMPOBAHHBIX  MOJOJBIX
KaJIpoB, a co3faHHbIil B CymraiibiTe yu4eOHO-00pa30BaTeIbHBINA HIEHTP
— 9TO HOBOE CJIOBO B 3TOM CETMEHTE 00pa30BaHMsI.

Omowix, cnopm, I'HKAP Brnageer wmecThIO LIEHTPAaMH KYJIbTYpBI, KOTOPbIE IIPEIaratoT
300po6ve B 00IIEH CIIOKHOCTH 72 Kypca M UMEIOT UCCIE0BATEIbCKHE TPYIIIBI U
cryaud, Oubianoreku. Bce meHTpbl ObUIM MOJEPHHU3MPOBAHBI T10
nHunuatuBe Mexpuban AusmeBoit, mpesunenta Donma ['eimapa
AmmneBa, n Busuta nocia IOHECKO wu Ynena napiameHTa Inpu




116

¢unancoBori mogaepkke 'HKAP. KopriopatuBHBIN MEAUITUHCKAA U
criopruBHbIi nentp «Neftchi» *  wurpaer Baxmyio ponb B pasBuTHE
(U3MUECKOTO 370POBbS TPAXKIAH W MX CeMeil M pa3BUTHS CIIOpTa B
AzepOaiimkane.

C uenbio hopMUpOBaHKS BHYTpUKOMaHHOTO ayxa B 2010 romy Osu10
MOJIOKEHO Havano cosfnaHuio pyrdonmpHON koMauasl SOCAR. Takxke
KOMIIaHUSI I'HKAP SIBJISIETCSI reHepaJbHbIM CIIOHCOPOM
azepOaifpkanckoro ¢yroonapHOro kiydoa «Hedtum» B pamxkax
CIIOHCOPCKOI'O COTJIAIIEHHUS KOMITaHUS exeroaHo Bbiaenser AFFA
(Accommanus pyrOonbHBIX denepanuii AzepOaiimkana) B CpeaHEM
oxono 20 mumuinonos AZN

3aboma 06
IKONI02UU

I[Ipu mnomnepkke T'HKAP Ne 158 ot 22 cenrsabps 2006r. B
coorBercTBHE ¢ YKa3zom [Ipesunenta Azepbaiimkanckon PecmyOmuku
Ne 458 or 14 cenrsops 2006 r. co3maHo «IKOJOTHYECKOE
VYupasnenue»[4].

I'maBHOI LEbI0 yOpaBlIeHUsT  SABISACTCS OCYIIIECTBIICHUE
9KOJIOTUYECKUX PA0OT, YCIYr, KOMIUICKCHBIX MEPOIPHITHN JUIS
yIydllIeHUs 3Kojoruyeckod curyauun B cucreMe ['HKAP,
oTBevaromeil MmexayHaponusiM crargapram (1SO 9001, ISO 14001 u
OHSAS) wu pgeiicTByroluM  HOpMaMm  paspeuieHus  MHpoodieMm,
BO3HUKAIOMIMX B  HANpaBJICHUH  OOECIIEYCHUS  HKOJIOTHYECKOM
0€30MMacHOCTH B Ipoliecce T00bIYH U NepepaboTKu He(YTENPOIYKTOB.

Cmpoumensemeo [To ununmatuBe [HKAP B baky Oyzaer mocTpoeHa MmiKojia st

6 2. baxy wkonwv
ons 0co60
00apPEeHHbIX
Ooemeii

OJIaPEHHBIX JIETeH MO THUIy 3HAMEHHUTHIX BO BCEM MHUPE aHTIUHCKUX
IIKOJ, B KOTOPOM IIperojilaBaHre OyneT BECTUCh 110 CTaHaapTam
AHTTUICKON MIKOJIBHOU cucTeMbl U Oyzaer oOydarbest 1200 gereii. B
HIKOJIe, ACUCTBYIOUICH OeCIUIaTHO, CMOTYT 00y4YaThCs HE TOJIBKO JIETH
u3 baky, HO ¥ IKOJLHUKH U3 PAilOHOB PeCIyOIHKH.

15 anpens 2011 roga B ronoBHoM oduce komnanun ['HKAP Obuia

Axyus coauu

donopcroii Kposu MpOBEJICHA aKIUsd CAa4d JOHOPCKOM KpoBHW. Llenpro mnpoBeneHus

JMaHHOW akIMU Obla MOMOIIb JETSIM, CTPAJaloIIUM Tanaccemueil. B
OyaylieM KOMIIAaHUS HaMepeBaeTCsl MPOBOJIUTH OOJBINE TaKUX
MeponpusThil. Oka3aHMe MOMOLIM HYKJIAIOIMKUMCSI B ATOM MOMOUIA
SIBJISIETCSI YEJIOBEUYECKUM JIOJITOM, M COTPYAHUKU KOMIAHWUUA TOTOBBI
JIeNIaTh BCE JJISl TOTO, YTOOBI BBIMOJIHUTD ATOT JAOJT0 C JOCTOMHCTBOM.

B coorBerctBum ¢ VYkazom Ilpesupentra AsepOaiigyxkaHCKON
PecniyOnuku AmmeBa U. I'. 0. «O co3ganuu B roponae baky Myszes
Hedtu» ot 4 despans 2008 rona, BHIIOTHEHUE 3TONH OTBETCTBEHHOMN
3amaun ObUT0 Bo3nokeHo Ha [HKAP.

Cosz0anue myszes
Heghmu

* Criopremenst nentpa «Neftchi» 106HITHCH GONBIIMX YCIIEXOB, MPEACTABISS A3epbaiikaHCcKy0 PecryGinky Ha
Omumnmiickux u [lapa-omummnuiickux urpax. B o6mieit c10KXHOCTH CIIOPTCMEHBI 3aBoeBasu 17 Menanen

® TIOK «Hedtun» — azepOaiimkanckuii GyTOOMBHBIA KITyO, KOTOPBIA SBISETCS OAHOW M3 HanOojee W3BECTHBIX
KoMmaHJ AsepOaikana. «Hedtum» 3aBoeBan 7 UYEMNHMOHCKHX THUTYJIOB, a TaKXe SBISAETCA IEHCTBYIOIINM
yeMnmnoHOM A3sepbaiimkana. «HedTum» — mepBas B ucropuu aszepOaiipkaHcKkas KOMaH/Ia, OMABIIAs B TPYIIIIOBOH
stan Jluru Esponel YEDQA
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CoumansHo-3koHoMuueckue aeiicteus ['HKAP, ynywmarommue >XU3Hb MECTHOTO
o0miecTBa M yCTpPaHAIOIME  HEOOXOAMMOCTb  TOCYAAPCTBEHHOTO  PEryJUpOBaHMS,
MPOJUKTOBaHbBl COOCTBEHHOW BBITOJIOM, MHTEpECAMH rocyaapcTBa W odimiectBa. Jaxe ecmu
KpaTKOCPOUHbIE U3JIEPKKHA BBICOKH, B JOJITOCPOYHOM MEPCHEKTUBE OHU CTUMYIHPYIOT
npuosLTE HKAP.

Takum 00pazom, MOXKHO CAeNaTh BbIBOA, YTO ['ocynapcTBeHHas HeTsAHAS KOMITaHUS
Azep0Oaiikanckold PecnyOnuku mpencTaBisieT cOOOM CTpaTeruyecKrue TrocCyaapCTBEHHBIE
aKTUBBI B CTpaHE, Ybsl 9KOHOMHKA CHUJIBHO 3aBUCHT OT He(dTerazoBoro cexkropa. OHa urpaer
KpaiiHe BaXXHYIO POJib, TOCKOJIBKY SIBJISIETCSI KPYITHBIM SKCIIOPTEPOM, HAJIOTOILIATEIbIIUKOM U
paboTonaTeneM, a TakK€ BHOCUT HEU3MEPHUMBIM BKJIAaJ B COLHUAIBHO-I)KOHOMUYECKOE
pazBuTHe cTpanbl B nesioM. B oomen 'HKAP mony4aer akTHBHYIO MOIIEPKKY CO CTOPOHBI
rocyaapcTBa, KOTOpOe 00ecIeYnBaeT e JOCTYII K pecypcam.

B coBpemenHol azepOaliKaHCKOW SKOHOMHUKE HEPTeAOOBIBAIOMINN CEKTOp (a Kak
cieacteue 1 THKAP) Beimomnnsier cucreMoobpasyromnryto GpyHkiuo. OH UTparoT KpUTHIECKU
BaXXHYIO POJIb B COLIMAIbHO-5KOHOMHYECKOM pa3BUTHH MHOTHX pailoHOB A3zepOaiiakaHa,
omnpezesnss TEMIbl 3KOHOMUYECKOIO POCTa U OKa3bIBas pellaolllee BIMSHUE HAa YPOBEHb U
KAauecTBO >KM3HM  HACEJCHHs, 3aHATOCTh, AMHAMUKY OIO/DKETHBIX [10X0A0B. Ilpu sTOoM
IIPABUTEIBCTBY HEOOXOIMMO CTaBUTH 3aJ1ady CO3/1aHUS B CTPAHE MOILHOCTEN 110 nepepadoTke
He()TH U Ta3a, 4TOOBI MpOJaBaTh 3a pyOexk HE ChIpbe, a HEePTEXHMMHUYECKHUE MPOAYKTHI U
u3genus. OTO TO3BOJMT TMOJydaTh Oonbimme  noxonsl.  HedremepepabaTeiBaromme
MpPOrpaMMbl JTOJKHBI CTaTh MPUOPUTETHBHIMU B A3sepOaiijkaHe, yTo 00eCredyuT pa3BUTHE
BBICOKOTEXHOJIOTUYECKHX OTpacieil ¥ COIHaJIbHO-I)KOHOMHUYECKOW HH(MPACTPYKTYpPHl B
CTpaHe.

CIHCOK HCITOJIb30BaHHOM JIATEPATYPHI:

[1] State oil company of the Azerbaijan republic, International Financial Reporting
Standards Consolidated Financial Statements, 31 December 2011

[2] I'ocynapcTBeHHBIM Donp CouunanbHoi 3amuThl AzepOaiimkana -
http://www.sspf.gov.az/view.php?lang=en&menu=0

[3] OdunuanbHas CTpaHuLa Ciyx06b1 KPEIUTHBIX PEUTUHIOB -
http://www.standardandpoors.com/home/ru/ru

(4] OdunmanbHbIH noprail DKOJIOTUYECKOTO VYnpasneHus I'HKAP-

http://www.socar.az/ed/037ru.php

[5] Odunmansusit mopran THKAP- http://www.socar.ge

[6] Odurmanpubiii moprain xypaaiza «SOCAR plusy : http://www.socarplus.az;

[7] OdunmanbHbIi nopran [TpaBuTenbcTBa AzepbaiikaHa-
http://www.azerbaijan.az/portal/index_a.html?lang=az

[8] Vka3 [Ipesunenta Azepbaitmxanckoit Pecyonmuku Amuesa U. I'. «O co3manuu B ropoje
baky Myses Hedtu» ot 4 deBpans 2008 roga

[9] Vka3 [Ipesunenta PecniyOnmuku AzepOaiimxan Ne 298 ot 1 uronst 2004 "HarmonanbHas
[Tporpamma no Yiyuiienuto Y cinoBuid )kM3HU U Haitma bexxeHieB u 6e3paboTHbIX" .

HAYYHO-METOJUYECKUM MOAXO0/1 K ONPEJAEJEHUIO
WHCTPYMEHTAPUA ®OPMUPOBAHUS NHBECTUIIMOHHOM MOJIUTUKH
IMPEANIPUATUA
KonoBau A.A.
accuctent, JTonHYIT nmenn Muxaunaa Tyran-bapanosckoro.

Ha coBpemeHHOM 3Tarne pa3BUTUSL YKPAUHCKUX MPEANPUSATHIA HE 3aBUCUMO OT c(hepbl
U HamnpaBJICHUS UX JAEATEIbHOCTH BCE OHU CTAJIKMBAIOTCS CO 3HAYUTEIBHBIM KOJIMYECTBOM
(akTOpOB, KOTOpbIEe HE CHOCOOCTBYIOT Pa3BUTHIO UX JAeATENbHOCTU. OIHUM U3 KITIOUEBBIX
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http://www.socar.az/ed/037ru.php
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(akTOPOB U YCJIOBHI YCIIEIIHOIO Pa3BUTUS MPEINPUATHS HE TOJIBKO B HACTOSILEE BPEMs, HO
U B OyayIiel BpeMEHHOM MepCIeKTUBE SABISIETCS CIIOCOOHOCTD MPEANPUATHS OPTaHU30BaTh U
o0ecrneuynTh YCIOBMs JUIsl YCIEUIHOM WHBECTULMOHHOW JAEATENbHOCTH; IOCKOJBKY II€lb
HPEIIPUATHSI HE MOKET CBOAMTHCS TOJBKO K YJOBJIETBOPEHUIO TEKYLIUX MHBECTHLIMOHHBIX
noTpeOHOCTEH, TO HaIM4YKMe HEOOXOUMOI0 MHCTPYMEHTapus M opraHu3anus 3¢p(HeKTUBHOrO
mporiecca Mo €ro NpUMEHEHHIO CIIOCOOCTBYET (POPMHUPOBAHUIO MHBECTHIMOHHON MOJIUTUKA
IPEIIPUATHS KAK OCHOBHOM COCTABIIAIOILEH €r0 MHBECTULIMOHHOU JESATEIILHOCTH.

Ceromus Bce Oojplliee YHCIO BCE NPEANPHUATHHA OCO3HAIOT HEOOXOIUMOCTh
OpraHM3aly YETKOIO IMEPCIEKTUBHOIO YIPABICHUS WHBECTULMOHHOM IEATENbHOCTBIO Ha
OCHOBE HaY4YHOH METOIOJIOTUHU MPEBUICHUS €€ HAllpaBIeHU 1 (HopM, afanTanuu K 00ImM
LEeJsIM Pa3BUTUS INPEANPUATHS U U3MEHSIONIMMCS YCIOBUSM BHEIIHEH WMHBECTULMOHHON
Cpeapbl.

OmHuM M3 3((EKTUBHBIX  MHCTPYMEHTOB  YNpPaBJIEHUS  MHBECTUI[MOHHOM
JESATEIIbHOCTBIO TPEANPUATHS HAIPABICHHOTO M HCIIOJIB3YyEMOIO JJsi €ro pas3BUTHUS B
IIOCTOSIHHO M3MEHSAIOIIUXCS: MAKPOOKOHOMUYECKUX IIOKA3aTeNAX, CUCTEM IOCYAAPCTBEHHOTO
perylIupoBaHusl PHIHOYHBIX IPOLECCOB, KOHBIOHKTYPhl HMHBECTULIMOHHOIO pPBIHKA U
CBSI3aHHOM C 3TUM HEOIPENEICHHOCTBIO, BEICTYIIAET NHBECTULIMOHHAS ITOJINTUKA.

WuBecTUIIMOHHAS TIOJUTHKA MPEINPUATHS — YacTh 00IIel (PMHAHCOBOW MOJUTHUKH U
COCTaBHOM 3JEMEHT WHBECTHLIMOHHOM CTpaTeruu, KOTOpas HalpaBlieHa Ha BbIOOp U
peaym3anuio HanOomee dPGHeKTHBHBIX (HOPM HHBECTHPOBAHWMS, ONPEIACIICHUE UCTOYHUKOB H
MHCTPYMEHTOB HWHBECTUPOBAHUS, OPTraHU3ALMI0 HMHBECTULMOHHOIO IIPOLECCa C ILIEJNIBIO
oOecrnieueHrs BHICOKMX TEMIIOB PAa3BUTHSI U IOCTOSTHHOTO POCTA €r0 PhIHOYHONW CTOMMOCTH.

OcHoBOI  (OpMHpPOBAHUS HMHBECTULIMOHHOM IOJUTHKU NPEIIPUATHA TOProBIIU
JOJDKHBI OBITH CTpaTernyeckue Lesiu (MEepPCIEeKTUBBI), peaiu3alus KOTOPbIX O0EecreunBaeT
(MHAHCOBYIO YCTOWYMBOCTb W HE3aBHCUMOCTb, W CO3[a€T YCIOBUS JUIS YIy4IIEHUS
OCHOBHBIX XO3SIICTBEHHBIX W (DPMHAHCOBBIX IOKa3aTesei, U 00ecreurnBaeT ITWHAMHYECKOE
pa3BUTHE NIPEIIIPUATHS.

Ha stane ¢popmupoBanus o01eii HHBECTUIIMOHHOHN TOJTUTUKU TPEANPUITHNA TOPTOBIN
JIOJDKHA  OTpeNeNsaThes LeneBas (DYHKIUS WHBECTUIMOHHOW JESATEIBHOCTH KaXJIO0Tro
HMPEANPUATHS 10 KPUTEPUIO COOTHOLIEHHUS YPOBHS JOXOAHOCTH M PHUCKA. Takoil KpuTepuid
6a3upyercst Ha oOmell punocodpun GUHAHCOBOrO ympaBlieHUs HPEANPHUATHEM, BXOIIEH B
COCTaB €ro CTPaTeruvyecKkoro Habopa. YUuTBIBas PUCKH, KOTOpBIE CBsI3aHBl C peaiau3aluen
WHBECTUIIMOHHON TOJMTUKM ¥ BBIE NPEICTABICHHBIM KpPUTEpUI, TO y4YUTHIBAS
IPEIIIOYTEHUsI MHBECTOPA MOXKHO BBIJEIUTH TPU OCHOBHBIE T'PYIIBI HWHBECTULMOHHON
MOJIUTUKU TIPETPUSITUS:

- KOHCEPBATHBHAs WMHBECTULIMOHHAS IIOJUTHKA CYIIHOCTh JAHHOW IOJIMTHUKH
3aKJII04aeTcsl B MUHUMHU3AlMM YPOBHSI MHBECTULIMOHHOIO PUCKA, IPU OCYIIECTBICHUH TaKON
MOJIUTUKM HWHBECTOP HE CTPEMHUTCS HU K MAaKCUMM3AalMM YPOBHS TEKyIled NpUOBUIBHOCTU
MHBECTHUINI, HU K MAaKCHUMHU3allM1 TEMIIOB pOCTa KaIllUTala;

- KOMIIpOMHUCCHast (yMEpEeHHas1) UHBECTUIIMOHHAS TOJIMTHKA, IPUMEHEHNE TaHHOU
MOJIMTHUKH, HANpaBJIEHO Ha ONpeseleHne 00bEKTOB MHBECTHUPOBAHUSA, MO KOTOPHIM YPOBHHU
NpUOBUIBHOCTH U PUCKa B HAUOOJbIIEH cTeneH! NPUOINKEHBI K CPeTHEPHIHOUHBIM;

- arpeccuBHas MHBECTULIMOHHASI NIOJUTUKA — 3Ta TMOJIUTHKA HAIIPABJIEHA HA TaKue
00BEKTHl MHBECTUPOBAHUS, 10 KOTOPBIM YPOBHHU MPUOBLIBHOCTH U PUCKA 3HAUYUTENILHO BBIIIE
CpeIHEepbIHOYHBIX [1].

HcxoaHbIM TyHKTOM 000CHOBaHMSI HHBECTHULIMOHHOM MOJUTUKH MIPEANPUATHS JOTIKEH
OBITh aHAJIN3 PhIHKA MPOAYKIUH JHO0 YKe MPOU3BOIUMOI MpeanpusTueM, JIndo HaMmedaeMoi
K BbIMycKy. IIpu oneHke pblHKA MPOAYKLUMH MPUHUMAIOT BO BHUMaHHE: reorpaduyeckue
TPaHULbl PbIHKA peau3aliy JaHHOW MPOIYKIUH; OOUINi 00beM MpPOAaX U €ro TUHAMHKY;
JUHAMUKY TOTPEOMTENbCKOTO CHpOCa, MPOTHO3UPYEMOTO Ha MEpPHOJA  pealu3aluu
WHBECTUI[MOHHON TMOJUTUKH; YPOBEHb KOHKYPEHILMH Ha pbIHKE; TEXHUYECKHH YpPOBEHb
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OPOAYKIMM M BO3MOXKHOCTH €ro TMOBBIIICHHS 3a CYET peaju3aldd KOHKPETHBIX
MHBECTULMOHHBIX NPOEKTOB U Apyrue (hakropsl [2].

[Ipu pa3pa®oTke HMHBECTULIMOHHOW MOJUTHKU MPEANPUATUIMU TOPrOBIU CIIEAYeT
YUUTHIBATh:

- (buHAHCOBOE COCTOSIHUE MPEANIPUATHS;

- HaJIMYUe Y IPeIIpUsITHsI COOCTBEHHBIX U 3a€MHBIX CPE/ICTB;

- (¢buHaHCOBbBIE YCIOBUSA HHBECTUPOBAHHUS HA PHIHKE KallUTAaa;

- TEXHUYECKUH  ypOBEHb  IPOU3BOJICTBA,  HaJMuMe  HE3aBEPILIECHHOTO
CTPOUTENIbCTBA M HE YCTAHOBJIEHHOTO OOOpYAOBaHHSA; BO3MOXKHOCTb  MOJYYCHHS
000py0BaHus 110 JIU3UHTY;

- JITOTHIL, IOJTy4YaeMble HHBECTOPAMU OT TOCYIapCTBa;

— YCIOBUSL CTPAaxOBaHHA M TIOJYYEHHMs] COOTBETCTBYIOIIMX TapaHTUH OT
HEKOMMEPUYECKUX PUCKOB;

- HAJIOTH U APyTrHe 00s3aTeNbHbIe TUIATeXXH U T. 1. [3].

WuBecTuimoHHas MOMUTHKA MPEINPUIATANA TOPTOBIM JOJDKHA OMpEenaTs Haubolsee
IPUOPUTETHBIE HAIPABJICHUS BJIOXKEHUS WHBECTULIMHA, OT KOTOPBIX 3aBUCUT IIOBBIILICHUE
3¢ (HeKTUBHOCTH CaMOT0O MPEIPHUITHSL.

IIpu pa3paboTke WHBECTULMOHHOM IOJUTUKH HEOOXOAUMO MPUIEPKUBATHCS
CIIETYIOIIUX PUHIIUIIOB:

- COOTBETCTBHE MHBECTULIMOHHBIX MEPOIPUITUNA, 3aKOHOAATEIbHBIM, HOPMAaTUBHBIM U
IIPABOBBIM aKTaM I10 BOPOCAM PETYJIUPOBAHMS MHBECTULIMOHHOMN JESITeIbHOCTH;

- JIOCTIDKEHHE OSKOHOMHYECKOTO, HAyYHO-TEXHHUYECKOTO, OSKOJOTHYEeCKOTO U
COIMaAIBHOTO 3PP EKTOB;

- IOJIy4€HUE IPEANPUITHEM IPUObUIN HA HUHBECTUPYEMBII KanuTa;

- UCIOJIb30BAHUE MPEANPUATUEM I'OCYIAPCTBEHHON MOAACPKKHU C LENBIO ITOBBILICHUS
3¢ (HEeKTHBHOCTH MHBECTHIIHIA;

- TpUBIEYEHHE CYOCHIUN W JBTOTHBIX KPEAUTOB MEXAYHAPOIHBIX OpraHHU3aIUi U
0OaHKOB.

- MUHUMU3ALUsl NHBECTULIMOHHBIX PUCKOB;
- o0ecrieueHne JIMKBUIHOCTA NHBECTULIHIA.
- o0ecrieueHre THOKOCTH U JUHAMUYHOCTHA MHBECTUIIMOHHON MOJIUTHKY;

- pa3pa60TKa YCTKOro McExaHu3dMa HOOBCACHUSA HWHBCCTULIUMOHHBIX PECYpPCOB IO0
MMPUOPUTCTHLIX MMPONU3BOACTB U 3BCHLCB IPCAIIPUATUA.

Takum o00pa3oM, MHBECTHUIIMOHHAS TIOJWUTHUKA MPEANPUITHS TPEACTABISIET COOOU
CIIOHYIO, B3aUMOCBSI3aHHYIO M B3aUMOOOYCIOBIEHHYIO COBOKYITHOCTh BHJIOB JIEATEIHHOCTH
MPEANPUSTHSI, HAMPABICHHYI0 HAa TMEPCHEKTUBHOE PA3BUTHUE, MPUPOCT MPUOBLTH U IPYTHX
MOJIOKUTENBHBIX (PPEKTOB B pe3ynbTaTe OCYIIECTBICHUS WHBECTUIIMOHHBIX BIIOKCHUU.
D¢ dexkTuBHAsS WHBECTUIIMOHHAS TOJUTHKA TPEANPUATHS TOJDKHA OBITh MPOJYyMaHHOW H
cOamaHCUPOBAHHOW IO BCEM HAIPABICHUSM HHBECTUIIMOHHOW NEATEIHHOCTH U aJeKBaTHOMN
WU3MEHSIOINMCS YCIIOBHSAM X035HCTBOBAHUS.

Cnucok nurepaTyphl:
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2. ®enopos, A.W. UuBecTuiimonHas mojauTHKa Ha coBpeMeHHoM dtare [Tekcr] / A..
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3. UWsanoBa E.B. U/uBecTuIMOHHas TMOJUTHKA (PUHAHCOBO-IPOMBIIUIEHHBIX
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POJIb DHAAYMEHTOB B PA3BUTUN HAYYHO-
HCCJEIOBATEJbCKOM JEATEJLbHOCTHA YKPAMHCKHX BY30B
JlurBunuyk HU.JI.
AccucTeHT Kadeapbl IKOHOMUYECKOH Teopuu
ZKHUTOMHPCKOr0 HAaMOHAJILHOI' O
arpo3’KoJIorn4ecKoro yHuBepcuTeTa, K.J3.H.
B ykpauHckoil chepe oOpa3zoBaHus 3a MOCIEIHHE OBl MPOU3OILIN CYLIECTBEHHbIE
npeoOpa3oBaHus, MMEIOIIME NPSMOE OTHOIICHHE K pPe(GOpMHUPOBAHHIO 3aKOHOAATEIHLHOU
06a3pl CTpaHbl M, HENOCPEICTBEHHO, JESITEIbHOCTH OOpa30BaTENIBHBIX  YUYPEKICHHUM.
OCHOBHBIMH BEKTOpaMHU DPAa3BUTHS CHCTEMbl OOpa30BaHUsl CTAJM IOBBIIIEHUE KadecTBa
npo¢ecCHOHATBLHOIO 00pa30BaHMsl, COBEPIICHCTBOBAHUE MEXAHHU3MOB (DMHAHCHUPOBAHUS U
yhnpaBieHUus  00pa30BaTENbHBIMU  YYPSKICHHSIMH,  IOBBIIIEHHE  WHBECTULMOHHOU
IPUBJIEKATEILHOCTH c(hepbl 00pa3oBaHMsl, pa3BUTHE Y3PPEKTUBHOIO PbIHKA 00pa30BaTEIbHbBIX
ycayr. B pe3ynbTare ObUT IPUHAT KOMIUIEKC HOPMATUBHBIX aKTOB, CO3JIAIOIIMX IPABOBBIC U
SKOHOMHYECKHE  YCJIOBUS s MOBBIEHUA  3(G(PEKTUBHOCTH  JEATEIBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH ~ 00pa3oBaTelbHbIX  yupexaeHui. IlosiBmiack BO3MOXKHOCTh
JeSTEIbHOCTH aBTOHOMHBIX YYPEKICHUH, OBLIM PACHIMPEHbI IOJHOMOYHUS OOJDKETHBIX
YUpEKACHUH, co3anbl (peepanbHble U HAMOHAIBHBIE MCCIIEIOBATEIbCKIE YHUBEPCUTETHI,
HOJIYYHMIIM Pa3BUTHE MEPbI FOCYJapCTBEHHOM MOIEPKKU 00pa30BaHUS U HayKH, B TOM YHUCIIe
Ha OCHOBE MEXaHMW3MOB YaCTHO-TOCYJApCTBEHHOTO mapTHepcTBa. OJHUM M3 BaXKHBIX
HOBOBBEJICHUH ISl OT€YECTBEHHOW cdepbl 00pa3oBaHMs CTajla JIETUTUMALUS HJAyMEHT-
¢doH10B ((POHIOB LIENEBOI0 KaKUTala), KOTOPbIE B MUPOBOM MIPAKTUKE BBICTYIAIOT HE TOJIBKO
JIONOJIHUTEIBHBIM HMCTOUYHUKOM JI0XOJa Il OFO/KETHBIX M YacTHBIX 00pa30BaTENIbHBIX
YUpPeXKACHUH, HO HW  MEXaHHU3MOM  TMOOHIpeHHWst  Hamboiee  IPPEKTHBHBIX U
KOHKYPEHTOCIIOCOOHBIX BY30B, IO3BOJISIOIIMM pa3BUBaTh CTPATErMUYECKUE HaIpaBICHUS
00pa30BaTEeNIbHON U HAYYHOU JESTEIbHOCTH.

AKTUBHBIA MHTEpEC K DHJAyMEHTaM B HACTOAIICEC BpEeMs BbI3BaH TeM (PaKToMm, 4TO
(MHAHCOBO-?KOHOMHMYECKHE TIOKa3aTeNu JEATEIbHOCTH 00pa30BaTeNbHBIX YUPEKACHUMN
CTaHOBSTCS  TJIABHBIMM  KpUTEpPUSIMH B  oOmpeAeNeHud UX  IPPEeKTUBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH Ha pbIHKe. l3MeHeHue xapakrepa (UHAHCHPOBAaHUS BY30B CO
CTOPOHBI TOCYJIapCTBa MPUBOAUT K HEOOXOAMMOCTU CO3JaHMsI YCIOBUU ISl 1OJITOCPOYHOTO
(uHAHCUPOBAaHMUS YHHUBEpPCHUTETa C LEJIbI0 O0ECleUYeHus ero CTaOWIbHOM esTeIbHOCTH.
CtumMynupyer pa3BUTHE DHIAYMEHTOB U BOBJIEUEHUE PETMOHAJIBHBIX BY30B B OOLIEMHPOBOE
00pa3oBaTeNbHOE MPOCTPAHCTBO, MOCKOJIBKY B INI00ATBHBIX PEHTUHIAX BY30B HCHOJB3YIOTCS
KPUTEPHH, YIUTHIBAIOIIME TOKA3ATENN AEATEIIbHOCTH YHUBEPCUTETCKUX LIEIEBbIX (DOH/IOB.

B pa3Buthix cTpaHax Mupa J0XOAbl OT SHAAYMEHT-(OHAOB SBISIOTCS MCTOUHUKOM
(dbuHAHCUPOBAaHUS HMHHOBAIlMOHHOTO PAa3BUTHS  00pa3oBaTenbHBIX yupexknaeHuid. Tak,
SHJAYMEHTHl OTKPBIBAIOT BO3MOKHOCTH JJISI TPAHTOBOTO MHBECTUPOBAHUS B YEIIOBEUECKHI
noteHuan. Kpome Toro, meneBble CpeicTBa MOTYT MCHOJIB30BAaThCS ISl CTPOUTENHCTBA
HOBBIX M KOMITJIEKTAIIUH CYIIECTBYIONIUX YU€OHBIX KOPITYCOB COBPEMEHHBIM KOMITHIOTEPHBIM
U MPOEKIIMOHHBIM 000pyJI0BaHHEM; BHEAPEHUS DIEKTPOHHOTO YIpPaBIECHUS PACITUCAHHEM U
aynutopHeiM  (poHmom By3a; co3manus IT-rutarpopm mns  Oyxranrepuu; pa3pabOTKH
nporpaMM JAHCTAaHIMOHHOTO OOydYeHHs U 3allUThl TEPCOHANBHBIX JAaHHBIX; MEpeBoaa
HAayYHBIX U METOJIMYECKHE TTOCOOMH B AIEKTPOHHBIA opmar. PactpocTpaHeHHO# sBIsSETCS
MpakTUKa TMOJJEPKKHM KOHKPETHBIX HANpaBICHUN HAyYHBIX MCCIEIOBAHUM BBICIIUX
00pa3oBaTEeNbHBIX  YUPSKIACHUN TPAHCHAIIMOHAIBHBIMUA  KOPIIOPAIMSAMHU, TIOCJIE€ Yero
KOMIIAHUM MOTYT KyOUTh Yy By3a JIMIIEH3UIO Ha MPaBO HCIOIb30BAHUS PE3YNIbTATOB
WCCJIEIOBaHMI B CBOEH nearenbHOCTH. [Ipu 3TOM mpaBa WHTEIUIEKTYyalbHOW COOCTBEHHOCTH
OCTalOTCA y BY30B, YTOOBI HCCIEAOBATENN MOTIH CBOOOJHO PacCHOpSKATHCS pPe3ylbTaTaMu
HAyYHBIX pa0OT NI HOBBIX OTKPBITHMA.
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Ha 3anage cpencrBa 1eneBbIX KamuTaloB MpUHOCAT By3am 110 30-40% ux rogoBoro
noxona. Mx cymmapueiii kanurtan B CIIA Oomee $ 325 mupa. (manubie «Sustainable
Endowments Institute 2012»), 4to comoctaBumo ¢ aoxoaamu Oropkera Poccuu Ha 2012 ron
[1]. Exxeronno B CIIIA 3a cyer sHnaymenrta ["apBapICKuil yHUBEPCUTET MOJydaeT oKoio $ 2
mipa., Hpuncronckuii - $ 600 mn., a Mensckuit - oxono $ 340 mus.

Ha mocTcoBeTckoM mpocTpaHCTBE IEpBOM Jieraau3oBaia 3HAAyMeHT Poccus
Omaromaps 3akoHy «O mopsake (GOpMHpPOBAaHUS W HCIIOJB30BAHMS IICJIEBOTO KamuTala
HEKOMMEPYECKHX OpraHu3aiuii», nmpuHsaTomy B jaekadpe 2006 roga. OmxHaKo B HACTOSIIIEE
BpeMsi (pOHABI IEIEBOTO KamuTaja co3laHbl He Ooiee yeM B 6% poccuiickux By30B. Ilo
naHHeiM 2012 roma camMbIMU KPYHDHBIMU COOCTBEHHHMKaMH II€NIeBbIX KamuTaioB B Poccum
cpenu houAOB moIep kKU By30B Obuti: MIMIMO, AkaneMust HApoIHOTO X03stiicTBa, CaHKT-
[TerepOyprckuii TocymapcTBeHHBIM yHUBepcuteT, EBpomeiickuii yHuUBepcuteT B (CaHKT-
[TeTepOypre, Boicuias mkona s3koHOMHKH, Poccuiickas s3xoHoMuueckast mkosia, @ruHaHcoBast
akagemusi nipu [IpaButenbctBe P®, Cubupckuii denepanbHblii YHuBepcutTeT, HOXKHBIM
®denepanbHbIi YHuBepCHUTET, HaumonanbHbii MCCIIEI0OBATEbCKUI Tomckuit
MOJIMTEXHUYECKUHN YHUBEpCUTET, OpeHOYprcKuil ToCy1apCTBEHHbBII HHCTUTYT MEHEIKMEHTA,
doua «CronkoBoTex» [2].

[IpakTnka co3maHMsl SHIAYMEHTOB B YKpaWHCKOW 0Opa3oBaTelbHON cdepe
OTpaHHYEHAa BCEro JIBYMSl BY30BCKMMH IIeJIeBBIMH (DOHIIAMU, CPEIHSSA TOXOAHOCTh KOTOPBIX
He mpeBbmaer 15%, a wumenHo: kommanusi «bnarorBopurensHblii  Qonx «Kueso-
MorunsHckui SHAAYMEHT) (3apeructpupoBaHa 12.07.2001) u KOMIIaHUsI
«bnarorBopurenpHblii  poHn «OHAayMeHT OCTpOKCKON axkajaeMuun» (3aperucTpupoBaHa
28.05.2002) [3]. Takum obpa3oM, jjisi HaIlIeil CTpaHbl ATOT WHCTPYMEHT U BO3MOKHOCTH,
KOTOPBIE OH JIA€T, TOJIbKO HAUMHAIOT OCO3HABATHCS.

HaubGonee cymecTBeHHBIMH MpoOJeMaMu, KOTOPbIE MPENATCTBYIOT CO3JaHHUIO
BY30BCKHX SHIayMEHT-(OHJOB, SBISIOTCSA: 1) OTCYTCTBHE HEOOXOAMMBIX KOMIICTCHLIUH WU
onbiTa B (haHapaii3uHre, 4YTo MPUBOAUT K HEBO3MOXHOCTH MPUBJIEUEHHs MEPBOHAYAIBLHOTO
YPOBHSI CpPEACTB W3-32 OTCYTCTBHS B3aUMOJICHCTBHS CO CIOHCOpaMH;, 2) OTCYTCTBHE
3aMHTEPECOBAHHOCTH CpEAM COTPYAHHUKOB BYy3a, KOTOpBIE CUMTAIOT, YTO INpPHUBJIEKAEMbIE
CpeICTBa JOJDKHBI HAPABIIATHCS HA MOAIEPKKY TEKYIIEH NesTETbHOCTH, a TAKXKe HE JKEIaroT
JUYHO MPUHUMATh y4acTHEe B KOMMYHHUKAIUSAX C MOTEHIIMATLHBIMUA JOHOPAMU; 3) HEIOCTATOK
BHUMaHMA K JaHHOM mpobiieMe €O CTOPOHBI AJMHHUCTPALlMU BY30B (HEOOXOAMMOCTbH
(UHAHCUPOBAHHS TEKYIICH NESITEIBHOCTH TNPEBATUPYET HAJ OXKUIAAHUEM JIOJTOCPOYHOTO
sddekra oT SHAAYMEHT-POHIOB), TPU TOM, YTO OpPraHU3aIMs PabOThl CUCTEM SHIAYMEHT-
doHnoB M ¢anapaiizuHra TpeOyeT Cepbe3HbIX CTPYKTYPHBIX H3MEHEHUui; 4) mpoOsieMbl
MaKpO’KOHOMHMUYECKOTO PETyJIHpOBaHUSA, a HMEHHO OIPaHMYEHHOCTbh (DOHIOB II€EBOTO
KanuTaiaa B UHCTPYMEHTaX WHBECTUPOBAHUS U OTCYTCTBHE HANOTOBBIX JIBTOT.

HeO6XOI[I/IMLIMI/I YCJIOBUSAMU IJII pa3BHUTHA B praI/IHe BHI[aYMeHT'Q)OHI[OB B C(I)epe
06pa3OBaHI/I$I, 10 HAalICMy MHCHMUIO, SABJISIFOTCS:

" CTUMYJIAPYIOLIas MaKpOIKOHOMUYECKAsS MOJIUTHKA;

" ypOBEHb Pa3BUTH HHHOBAIMOHHOW HHPPACTPYKTYPHI;

" HaJWYHe JOJTOCPOYHOU CTpaTeruu pa3BUTHs 00pa30BaTEIbHOTO YUPEXKICHHUS;

" CcTaTyc, penyTanus o0pa3oBaTeIbHOIO YUPEKICHHUS B OTPACIU U PETHOHE;

" 3aMHTEPECOBAHHOCTb CO CTOPOHBI PYKOBOJACTBA U IE€pPCOHANIa 00Opa30BATEIBHOIO
YyUpeXAeHus B Mporpammax (aHapai3uHra U ux pe3ysibraTax;

" ONBIT B3aUMOJAEWCTBHUS CO CIIOHCOpaMH IO TPUBJICYEHHIO (UHAHCOBBIX
[10’KEPTBOBAHMI;

" HaJIM4Me aCCOLMALNU BBITYCKHUKOB;
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= mposeneane HUOKP, cBsizaHHBIX ¢ HHTEpecaMu On3HeEca.
Cnucok uCnoib30BaHHbIX HCTOYHUKOB!

1. Marepuainsl MTHGOPMAIMOHHOTO MOPTaia O JHYHBIX HHBECTUIIMIX ¥ (prUHAHCAX
[DnexTponnsIii pecypc]: Pexxum gocrtyna http://investfunds.ua.
2. OHpaymeHT-GOHAB  (POHIBI IENEBOr0 KamuTalla) TOCYJAapCTBEHHBIX H

MYHUIUIAIBHBIX 00pPa30BaTENIbHBIX YUPEKICHUN: OpraHu3alusl JesTeIbHOCTH, COCTOSHUE U
nepcreKkTuBbl pasButus: llpaktuyeckoe pykoBonctBo. / SI.M. MupkuH (pyKOBOJHTENb

npoekta), K.b. baxrtapaeBa, A.B. JleBuenko, M.M. KymmnoBa. - M.: ®DuHaHCOBBII
yauBepcurtet, 2010. - 144 c.
3. Marepianun Ykpaincekoro ¢opymy OmaromiiinukiB [EnekTponnuii pecypcl:

Pexxum noctyny http://ufb.org.ua.

MPOBJIEMHI INTAHHS BUSHAYEHHS ®OPM 3JIIMCHEHHS JEPKABHO-
IPUBATHOI'O TAPTHEPCTBA B YKPAIHI

Maicypanze MLIO.

IactuTyT exonomiku npomucioBocti HAH Ykpainu, M. Jlorensk

HAYKOBHIA CITIBPOOITHUK, K.€.H.

Ha TemepimHiii yac pO3BUTOK HaIliOHAJIHHOI €KOHOMIKM B YMOBax TioOaii3amii Ta

PO3LIMPEHHS MOXIIMBOCTEH JOCTYNYy Ha I1HO3E€MHI PHUHKHM KalliTady BHMAararoTb HOBHUX

miaxoiB 10 (opMyBaHHS B3a€EMOBIJIHOCHH JICP)KAaBU Ta MPHBATHOTO CEKTOPY E€KOHOMIKH,

COpSIMOBAaHMX Ha 3aJy4C€HHS 30BHIIIHIX I1HBECTHIIM Ta MiABUIICHHS e(EKTUBHOCTI

(GYHKIIOHYBAaHHS HALIOHAJTBHUX MiANpueMcTB. OOHMM 13 HampsMiB BHpIMIEHHS IIHOTO

IUTAHHS € PO3BUTOK BITHOCHH JIepXKaBHO-IIPUBATHOIO MapTHEPCTBA B YKpaiHi, COUPAIOYHChH
Ha JIOCBI1Jl PO3BUHEHUX KpaiH CBITY, y TOMY uucii €sporneiicbkoro Corozy.

3aKoHOJaBYE 3aKpIIJICHHS BIIHOCHH J€pXKaBHO-TIPUBATHOI'O MapTHEPCTBA B YKpaiHi
MOYMHAETHCS 13 MPUUHATTAM 3akoHy Ykpainu «IIpo nepkaBHO-TIpUBAaTHE MAPTHEPCTBOY
(3akon) y 2010 p. 3rizHo 10 3akoHy jaep)kaBHO-TpuBaTHe mapTHepctBo (III) €
CHIBPOOITHUIITBOM MIX JI€P’KaBOI0 M TEPUTOPIAIbHUMU TpoMaJaMu B 0coOl BINOBIIHUX
JIep’KaBHUX OpraHiB Ta OpPraHiB MICLEBOI'O CaMOBPSAYBaHHS (Jep’KaBHUMM MapTHEPaMHU) Ta
IOPUAMYHUME 0CO0aMH, KpiM JepXaBHUX Ta KOMYHAJIbHHUX MiJIPHEMCTB, a00 (i3MUYHUMHU
ocobaMu - MHIANPUEMUSAMH (TPUBATHUMHU MApTHEpaMH), L0 3AIMCHIOETbCS HAa OCHOBI
JIOTOBOPY B YCTAHOBJIEHOMY 3aKOHOJaBCTBOM MOPsIIKY [1].

HesBaxaroun ©Ha pi3Hi acnektd ¥ mnorsau Ha BuszHauenHs I  moskHa
KOHCTaTyBaTH, IO MAapTHEPCTBO MDK PI3HUMHM CYCHUIBHUMHM CEKTOpaMH BHUCTYIIA€
IHCTUTYL1HHOIO (OPMOIO 1 OJHUM 13 OCHOBHMX NPHHIIMIIIB YIpPaBIIHHS COLIaIbHO-
€KOHOMIYHUM pO3BUTKOM $K Ha pIBHI Jep)kaBH, Tak 1 Ha piBHI MignpueMctB. OnHak
HEOOX1IHO BU3HATH, IO B3a€MOJIiA JEpaBU Ta MPUBATHOTO CEKTOPY €KOHOMIKHM BITHOCHO
HiANPUEMCTB HE 3aBXKIM BiA3HAUAETHCS 00 €KTUBHICTIO, TOMY i BUHMKA€E NMOTpeda B MOLIYKY
HOBHUX IUISIXIB PO3BUTKY OCTaHHbOro. Pa3oM i3 1uM mapTHEpPCTBO, SK HOBa IHCTHUTYIIiiiHA
dopma, CIIPOMOKHE JOMOMOITH ONTHUMI3YBaTH CTPYKTYpPY AEp)KaBHOTO CEKTOpPY Ta IpH
IbOMY 30€perTu y Jep>KaBHIA BIIACHOCTI CTpaTeriuHi O0’€KTH MUISXOM Iepenaadi TiIbKH
YaCTUHU CBOiX TTOBHOBA)XCHB BJIACHUKA MPUBATHOMY CeKTOpy [2, 178].

Heo0xigHOIO yMOBOIO YCIHINIHOTO BHpoBapkeHHs npakTuku [IIII1 € icHyBaHHS Ta
(GYHKIIIOHYBaHHSl aJIeKBaTHOTO (PIHAHCOBO-EKOHOMIYHOIO MeXaHi3My. B cyuacHux ymoBax
mexaHi3mu peamizanii JAIIIT MoxHa po3AiIUTH Ha JBi Ipynu — GOpMaibHI Ta HePOpPMaJbHI.
Jlo dopManbHUX MeXaHI3MIB MOKHA BITHECTH KOHTPAKTU HA BUKOHAHHS POOIT, MOCTaYaHHS
OPOAYKIIT JUIsl Jep)KaBHUX MOTped, KOHTPAKTH TEXHIYHOI JONOMOTH, KOHTPAkTH Ha
YIOpaBJiHHSA, JI3UHT, YrOOd PO PO3MOALT MPOAYKIIi, 1HBECTHUIIIIIHI KOHTPAKTH, KOHIIECII,
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aKI[IOHYBaHHsI, TaHOBa y4acTh MPUBATHOTO KaIiTally B CHUIBHUX MiAIpHEMCTBaX Tomo. /o
He(OPMAJIbHUX MEXaHI3MiB HaJIE)KATUMYTh OCOOMCTI 3B’SI3KM TPEICTaBHHUKIB BIAAU Ta
BEJIMKOro Oi3HeCcy, Xa0apHHUIITBO, 3MOBa MDK CKOHOMIYHHUMH Cy0’€KTaMH Ta BJIQJHOIO
BEPXiBKOIO, BAKOPUCTAHHS HEEKOHOMIYHHUX METOJIB KOHKYPEHIi /Uil IepEMOTH Y KOHKYpCI
JUIE BUKOHAHHS JIepK3aMoBJieHb [3]. B miloMy 1mo1o cy4acHoro eramy po3BHTKY BiJIHOCHH
JIIIT mMoHA BiI3HAYUTH, IO BOHO BCTAHOBIIOETHCS HAI[IOHAJTHLHUM 3aKOHOJIABCTBOM, alie
3aKOHOJIaBCTBO HOT0 TOKH M0 OOMEXY€E TUIBKH JOTOBIpHOIO (opmoro 3iaiticHeHHs [1]:
JIOTOBOPHU TIPO KOHIIECIIO, CIIIbHY JiSUIBHICTh Ta iHIIL. B minomy kX, HOpMaTHBHO-TIPaBOBE
3a0e3TeUeHHs XapaKTePU3Y€EThCS 3arajlbHOI0 HEBU3HAYCHICTIO Ta HEJAOCTATHICTIO JKOPCTKOTO
perymoBanHs BigHocuH y cdepi HIIII, Tomy mpu po3poOri mpoekTiB Ta B mporeci ix
peaizalii BUHUKA€E TOCUThH Oarato mpo0seM, OB’ I3aHMUX 3 Y3TO/DKEHHSIM IHTEPECiB CTOPIH Ta
JOTPUMAaHHSIM BCTAaHOBJICHHX YMOB.

3acHOBYIOYHCH HAa MDKHApOJHOMY JIOCBi/i y BHUpIIICHHI JaHOTO MUTAaHHA MOXKHA
BUJUIMTH HACTYINHI (POPMH B3a€MOJIT Iep’KaBH 1 IPUBATHOTO CEKTOpPa, 1110 3aCHOBYIOTHCS Ha
NPUHIUIT CHOPSIMOBAHOCTI: TpajWIliiHA, KOJM JepkKaBa 3allydya€ MPHUBATHUH CEKTOp IS
CHUTHHOTO BHpIIIEHHS MpoOieM OOCIyroByBaHHS MOTped CyCHiibCTBA Ha OCHOBI
NMapTHEPCTBA; I1HBECTHINIMHA, KOJM 3IIHCHIOETHCS CIIJIbHE IHBECTYBaHHS (IIEPCBAXHO B
1H(paCTPyKTypHI MPOEKTH), 1[0 MA€ CTPATEriuHy CIPSMOBAHICTh 3 METOIO CTUMYIIOBAHHS
€KOHOMIYHOTO pOCTY; HAyKOBO-OCBITHS, KOJH 3IIHCHIOETBCA TIOIIYK HOBHX HAmpsMiB
PO3BUTKY B HAIlIOHAIBHOMY, MIKHApOJHOMY 1 TJo0albHOMY Maciitabax B yMOBax
robarizamii BUPOOHWITBA Ta iHTepHarioHamizamii kamitary [4, 131]. Jlo mporo MokHa
nonatu ¥ iHHOBauiiiny dopmy I, sxa mepenbavae peamizaiito MPOEKTiB 1HHOBALIMHOTO
XapakTepy B pi3HHX cdepax eKOHOMIKH. 3 iHImOro OOKy, GopMH B3aeMOIii JEpKaBU Ta
IPUBATHOIO CEKTOPY BUIUIAIOTBCA 3a HampsMamu: (QYHKLIIOHAJbHUM, L0 mependadae
possutok JIIII B ramy3sx, siki BU3HAYaIOTh TOCTYII MiIPUEMCTB JI0 (haKTOpiB BUPOOHMIITBA 1
PHMHKIB KamiTaiy; raimy3eBui, sskuii npunyckae JII1I1 B okpeMux ramy3sx Ha OCHOBI 3MiIIaHUX
¢dopM BiacHOCTI, Koomepamii Jep>KaBHUX Ta MPHUBATHUX KOMIIAHil, YKJIQJEHHS Tally3eBHX
yroJl; perioHalbHO-MYHILMNAIbHUN, BIAMOBIAHO A0 skoro mpoektu I peamisytoTbcs B
MeXaxX PO3BUTKY OKPEMHUX TEPUTOpiallbHUX BUPOOHHYMX CETMEHTIB, PETIOHAJIbHUX PUHKIB
npaitli, TEepUTOPiaTIbHOI Ta KOMYHAJIBHOI 1H(pacTpyKTypH To1o [4, 132]. Takuii moain Mo>kHa
pO3LIMPUTH, 30KpeMa, JOMOBHUTH  HallOHAIbHUM  Hampsamom, ne JIII  Oyze
XapaKTepU3yBaTUCA peali3alli€lo MPOeKTiB Ha 3araiIbHOHAIIIOHAILHOMY PiBHI.

Haii0inpmr mommupenoro ¢opmoro I y eBpomeiicbkiii Ta CBITOBIM MHpakTUIl €
KOHIIECIS, SIKa MepeBaxae y Takux cepax sK TpaHCIOpTHA 1HPpacTpyKTypa (aBTOMOOUIbHI
HUIIXM, 3ai3HUIL[, AaeporopTH, NOPTH, TPYOONPOBIAHUN  TPAaHCHOPT), CoOLialbHA
iHppacTpykTypa (OXOpoHa 370pOB’d, OCBITa, TYpU3M) Ta >KUTJIOBO-KOMYHAaJIbHE
rOCHOJapCTBO (BOJOMOCTAYaHHs, €NEKTPONOCTayaHHs, OUYMIIEHHS BOJM, Tra30MOCTadaHHs
tomo) [4]. Hapa3i mi x cami chepu B VYkpaiHi HalOUIbII NOTPEOYIOTH JOJATKOBUX
IHBECTULIIM, 110 ¥ BU3HAUWIO iX BHECEHHsA a0 nepemiky cgep 3acrocyBanHs JIIII,
3aKpiMieHNX 3aKoHoAaBydo (cT. 4) [1]: momyk, po3Bigka POJOBHILI KOPUCHUX KOMAIMH Ta iX
BUAO00YBaHHS, KpIM TakuX, L0 3JIHCHIOIOTbCS HAa YMOBaxX Yroj IMpO PO3MOALT MPOAYKIT;
BUPOOHUITBO, TPAHCIIOPTYBAHHS 1 MOCTa4YaHHs TeIlla Ta pO3MOJLI 1 MOCTaYaHHS IPUPOIHOTO
ra3y; OyIiBHUITBO Ta/ab0 eKCIuTyaTallisi aBTOCTPaj, JOPIT, 3ai3HHIlb, 3JITHO-MOCAIKOBUX
CMYT Ha aepoJIpOMax, MOCTIB, IUISXOBUX €CTaKa/, TyHEJIB 1 METPOMOJIITEHIB, MOPCHKUX 1
pIUKOBUX TMOPTIB Ta IX 1HQPACTPYKTypH; MaIIMHOOYAYyBaHHs; 30ip, OYMILEHHS Ta
PO3IIOIIICHHS BO/IM; OXOPOHA 370POB’sI; TYPU3M, BIIMIOYNHOK, peKpearlisi, KyJIbTypa Ta CIopT;
3a0e3nedeHHs] (YHKIIOHYBAaHHS 3pOIIYBAIBHUX 1 OCYHIYBAIbHUX CHCTEM; OOpOOJIEeHHS
BIJIXO/IIB; BUPOOHUITBO, PO3MOJUICHHS Ta MOCTAYaHHS €JNEeKTPUYHOI €Heprii; yNnpaBiIiHHS
HEPYXOMICTIO; 1HII1 cepu BIAMIOBIIHO /10 3aKOHOJAaBCTBA.

BpaxoByroun crneundiky 3aBnaHb, ki BupimyroTbes y mexax I, okpim dopm
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3MIMCHEHHST BUAUISIOTBCA W pi3HI MOJENi: OpradizamiiHi Mojem, Mojaeni (iHaHCYBaHHS 1
mojeni koonepaii [5, 55]. Ilpu upomy oprasizamiiiHi MOZeNi He mependadaroTb CyTTEBHX
3MiH Yy BIIHOCHHAX BJIACHOCTi, TOOTO CITIBPOOITHHUIITBO JIEPKAaBHOTO 1 MPUBATHOTO TApPTHEPIB
BiIOYBA€ThCS NUIAXOM 3aly4EHHS TpPETiX OpraHizamiii (Hampukiaag npu mepeaadi B
koHieciro). Jlo wmonenedt ¢inancyBanns mnpoektiB JIIIII BimHOCATH OpeHMy, JI3UHT,
iHTerpoBane mnpoektHe ¢inancyBanHd. Lllomo koomepamiitnoi momem JIII, To TYT
pO3yMitOThCsl Oyab-sKi GopMu 1 MeToaM 00’€THAHHSA 3YCHUJIb ACKIJILKOX TapTHEPIB, SKi
MOXXYTb HaOyBaTH Pi3HHUX (HOpM.

BinmosigHo no kmacudikarnii CeiroBoro 6anky, monem I 3a piBHeM BTpydaHHS
MPUBATHOTO MapTHEpa MOJUISIOTHCS HAa YOTHPU OCHOBHI rpymu: | rpyma — KOHTPaKTH 3
yIpaBIiHHS Ta JI3UHTY, /¢ TNPUBATHUN mapTHep Oepe Ha ceOe yIpaBiiHHS MPOEKTOM Ha
MIEBHMI Yac, a BIIACHICTh Ta 1HBECTHIIIIHI 3000B’ I3aHHSI 3aJTUIIAIOTHCS 3a JCPIKaBOI0; 2 TpyIa
— KOHIIECIi, B SIKUX MPUBATHUN MapTHEp Oepe Ha ceOe ynpaBiIiHHSA JECPKaBHUM MPOEKTOM Ha
MEBHUIM Yac pa3oM 3 IHBECTUILIIMHUM PHU3UKOM («PEKOHCTPYKIIiS, YIpPaBIIHHSA, Mepeaadar;
«PEKOHCTPYKIIiS, JI3UHT a0 OpeHja, mepefaday; «CHOPYKEHHS, PEKOHCTPYKIIif,
yIOpaBiHHS, Iepenaya»); 3 rpyna — HOBI MPOEKTH, fAKI HependayvaroTh, 10 MPUBATHUN
naptHep a0o CHilbHE 3 JEP’KAaBHOKO MIANPUEMCTBO Oydye Ta Kepye 00’€KTOM MPOTATOM
BHU3HAUEHOTO TEPMIHOM KOHTpakTy; 4 rpyma — BimuyxkeHHs BiacHocTi (Divestitures), ske
nepeadayvae, M0 MPUBATHUK TApTHEP KYIye YacTKy OO0’€KTy y JepKaBH HamNpsMy dYepes
nyOmiuHe mnpomo3uniro abo mnpuBatuzanio [6]. Illomo derBepToi rpymu (Big4yKEHHS
BJIACHOCTI) HEOOXITHO BiI3HA4YMTH, IO BigHeceHHs 10 Gopm I nmpuBaTu3zanmii abo BUKyITY
YACTUHU MPaB BIACHOCTI € CYMEepewIMBUM, OCKUIbKYU MpHU Mepeaadi AepKaBHOI BIACHOCTI HE
3aBKAM 32 JIEPXKABOIO 3AIMIIAETHCS MPABO BCTAHOBIIOBATH BHUMOTH IIOJAO BiT4YKEHOTO
0o0’exty. Ilpm mpomy 1inkomM MoxinMBO BBaxaTu ¢opmoro I yuacte nepxkaBu y
CTaTyTHOMY KamiTajxi akKImiOHepHUX TOBApUCTB, ajeé 1€ TOTpedye  BiAIOBITHOTO
3aKOHOJIAaBYOTO Ta HOPMATUBHO-TIPABOBOTO BPETYTIOBAHHS.

Taxkum unHOM, BU3HauUeHHs (GOpM 3/11HCHEHHS JiepKaBHO-TIPUBATHOTO MApTHEPCTBA HA
JAHOMY €Tali € HEeIOCTaTHhO BPETYJIHOBAaHUM dYepe3 HEAOCKOHAIICTh HAIlOHAIBHOI
3aKOHOJIaBYOI Ta HOPMATHUBHO-NIPABOBOI 0azu, 110 MEPEIIKOPKAE PO3BUTKY MIAMPHEMCTB Ta
3aJTy4EHHIO 30BHIIIHIX 1HBECTULIIN. [ BUPIIEHHS OO MUTAHHS HEOOX1ITHUM € PUHHATTS
BIJIMIOBITHUX HOPMAaTHBHO-TIPABOBUX aKTiB, 110 OyAyTh TapaHTyBaTH N 3axUILATH MpaBa
JiepKaBM Ta MPUBATHUX MAPTHEPIB.
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Postgraduate, programmer

There are various approaches to the evaluation of the university’s efficiency in Russia,
but all of them are quite diverse and poorly systemized. Monitoring of the higher education
institutions’ efficiency was carried out by the Ministry of education of Russia. It took into
account indicators of infrastructure, international activities, level of entrants, etc. The
published results [1] generated wide public resonance, among both academic communities
and the media.

This and other known attempts of evaluating the universities’ efficiency do not take
into account one of the main factors (in economic terms) - the employment of graduates
according to the obtained specialization. Indicators that characterize the employment and
work of graduates are now collected in Russia as part of Ministry of Education activities [2].

The indicator of universities’ efficiency in terms of graduates’ employment

The university is considered as an operator which transforms an incoming flow of
entrants into the flow of graduates. Here, the parameters that characterize the educational
activities of the university are implicitly included into the indicator K. Incoming flow of
entrants is characterized by J5(J) (E is the average score of entrants at the Unified State
Exam), response of the system is expressed with employment efficiency Do (O ;, 05, Os).
Besides, graduates are subject to external influence - (25 (2, O, 0)), which takes into account
possible imbalance of supply and demand on the regional labor market and the "cost of living
in the region™ expressed as the average wage in the region.

Graphically, the scheme of analyzed flows is shown in Fig. 1.

External
influence
fE (S, D.l W)

Entrants fi-(E) University Effectiveness of
—>1 K employment

fw (151; X3, 13)

Fig. 1 ‘=rrre—serrerre—orerd culdrrrre—rrrerrersreres—epdcicncy K
J

O0p(d;,0,0:)=0;-0,-0d3  — the multiplicative measure of graduates
employment efficiency is calculated as a product of three indicators: I; — the share of
graduates employed according to the obtained specialization, Z ; — the share of graduates who
have been working on the first job for a year, T ; — the relative wages during the first year of
work.
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0o(+0/0)
In (2)(0/0)’

workers, O — additional supply on the labor market, 0 = ]EEE/’]EE- solvent demand ratio

Og(0,0,0)=0- where I is the demand of regional economy in

(the ratio of the average wage in the region Cppnp to the average wage in the country Opop)
[3].

Mathematical notation for the calculation of K - the indicator of universities’
efficiency in terms of employment is the following:

Og(0)-0-0p(0,0,0) =0g(3,0,0;3),

from where it is easy to calculate indicator K itself.

Testing the concept on a control sample
To test the methodology for calculating the proposed indicator universities and

branches working in 11 regions of the Russian Federation (72 high schools and 34 branches)
were selected.

Figures 2-4 show the distribution of indicators related to the efficiency of graduates’
employment (Z;, 0>, O3). The horizontal axis represents the code of the education specialties

group.
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Fig. 4 - the relative wages during the first year of work

It is seen that graduates of specialties like 180000 "Marine engineering”, 270000
"Architecture and Construction”, 090000 "Information Security”, 190000 "Vehicles" and
130000 "Geology, exploration and development of mineral resources™ have the highest values
of indicators O, O, O3,

On the basis of all the data, the final indicator is calculated for all universities and all
specialty groups. The resulting histogram of the indicator K is shown in Fig. 6. The average
value of the universities and branches efficiency is 0.236. 30 (41.7%) of the 72 universities
and 11(32.4%) of 34 branches included in the sample have value higher than the average
value of the indicator. The mean value of the indicator K for universities is 0,252, and for
affiliates - 0,226.
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Fig. 6 — histogram of the indicator K

The indicator of universities efficiency in terms of employment makes it possible to
carry out more detailed research. Fig. 7 shows values of the indicator K calculated for one of
the universities by all groups of specialties. It is seen that level of graduates’ employment by
different specialties is very uneven (even within single university).

Fig. 7 — values of the indicator K for a sample university by group of specialties

This is confirmed by fig. 8, which shows the partial histograms of indicator K for
groups of specialties 030000 "Humanities" and 140000 "Energy, Power Engineering and
Electrical Engineering™ respectively. The histograms clearly have a different functional form.
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Fig. 8 — partial histograms of indicator K for groups of specialties "Humanities" and
"Energy, Power Engineering and Electrical Engineering"

Thus, this indicator can be considered as a standalone tool for ranking universities,
taking into account factors such as the employment efficiency, labor market, wages, etc. It is a
formal integral value, and here we do not consider the connection of this indicator with other
parameters of the university’s activity. Withal [4] represents an example of using the indicator
within more general task of drawing up ranking of universities across the range of indicators.
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MIBUIEHHSI KOHKYPEHTOCITPOMOKHOCTI HALIIOHAJILHAX
MIIPUEMCTB TPAHCIIOPTY HA OCHOBI 3ACTOCYBAHHSI MEPEJKEBUX
MIIXO/IB

Mapy6ens O.M.,

KaHIUJIaT €EKOHOMIYHUX HayK,

JIOLIEHT, JOKTOPAHT

B ymoBax po3BUTKY MepexeBOi €KOHOMIKM OUIBIIICTh TPAHCIOPTHUX MiANPHUEMCTB

BTpPayalOTh CBOI KOHKYPEHTHI TMO3ULII Ha BHYTPIIIHBOMY 1 MIKHApOJHOMY pHUHKax

TPAHCHOPTHUX TMOCIYr MO MPHYUHI BiJCTaBaHHS BIPOBA/PKYBAaHMX HHMM I1HHOBALIHHUX

TEXHOJIOTI Bl MOTpeOd CHOXKMBAYiB, BIACYTHOCTI TIJIOOAJBHOTO  CIIBpPOOITHHULITBA B

€KOHOMIUHI}, KyJIbTYpHIH, couiaibHif, (iHaHCOBIH, iHQOpPMaLIHHIA Ta 1HTENEKTyalbHIl
chepax 3 IHITUMH €KOHOMIYHUMH areHTaMHu.

BincraBanHs TeMIiB pO3BUTKY MiANPUEMCTB TPAHCHOPTY BiA MOTped
€KOHOMIKH, TOCIIO/IapIOI0YMX CY0’€KTIB Ta HaceJIeHHs 00YMOBIIOIOTh HEOOXIAHICT MOIIYKY
KpPEaTUBHUX MiAXOJIB J0 MOKPALIEHHS SKOCTI TPAaHCHOPTHUX IMOCIYT, MEpUI 3a BCE, IUIIXOM
3MEHIIEHHS 1H(OpMaLIHHOI CKIaI0BOI B CTPYKTYp1 iX BapTOCTI Ta €KOHOMII Yyacy Ha HaJaHHS
1 BUKOHAHHSI MOCIYT 3 TEPEeBE3CHHsS BAHTAXIB 1 MACaKUPiB, TPAHCHOPTHO-EKCHETUIIIHUX,
JIOTICTUYHMX Ta THIIUX MOCITYT.

Ha 3aBani ¢opMyBaHHS 1 pO3BUTKY MEPEKEBUX CTPYKTYp Ha TPAHCIOPTI BUHUKAIOTh
HACTYITHI Tpo0OJieMu:


http://минобрнауки.рф/новости/2775
http://симт.рф/docs/metodiki/komplex_metodika.pdf

129

HEJIOCKOHANICTh IPABOBOIO IIOJS PErYIIOBaHHA Ta BIACYTHICTh KOMIUIEKCHOI JAep)KaBHOL
MIATPUMKHA PO3BUTKY TPAHCIIOPTHUX MEPEXKEBUX Oi3HeC-00’€qHaHb, HecTada CYTTEBUX
CTHMYIIIB JJIs1 BOPOBAKEHHS HOBITHIX TEXHOJIOTIH MiIIPUEMCTBAMU TPAHCIIOPTY;

BUCOKHH CTYIIHb 3HOCY PyXOMOI'O CKJIaJly TPaHCIOPTY;

BIJICYTHICTh JIEP>KaBHOTO 3aMOBJICHHS Ta HEIOCTATHIA IMONMUT HA MPOIYKIIIO MiAIPHEMCTB
TPAaHCHOPTHOT'O MAalIMHOOY1yBaHHS;

HEpO3BMHEHICTh TPAHCHOPTHOI 1 1HHOBAIIMHOT 1H(GPACTPYKTYpH, HHU3BKHI pPIBEHb
3aCTOCYBaHHS IHHOBALIHHUX TPAHCIIOPTHO-JIOTICTUYHUX TEXHOJIOTIH;

HECTIHKI B3aEMOBIIHOCHUHU TPAHCIIOPTHOT'O Ta IHBECTUIIITHOTO PUHKIB;

TaJIbMyBaHHSI TPOIIECY BIPOBA/DKEHHS MEPEKEBUX MIAXOMIB 10 B3a€MOJIi PI3HUX BUIIB
TPAHCHOPTY Ta KJIACTEPHOI KOONepalii TpaHCIIOPTHOI Taily3i 3 IHIMMH chepaMu eKOHOMIYHOT
ISIIBHOCTI;

HasBHICTb €KOHOMIYHMX, TIPaBOBUX, aJMIHICTpaTUBHUX, MUTHHUX Ta IHIIMX Oap’epiB Ha
HUISXY CTBOPEHHS MEPEKEBUX TPAHCIIOPTHUX CTPYKTYD;

3pOCTaHHs TPAHCHOPTHOI CKJIAZ0BOI Y BApTOCTI TOBAPIB Ta MOCIYT, 110 3/1MCHIOE HEraTUBHUN
BIUIMB Ha IPOLEC L{IHOYTBOPEHHS B 1HILIUX Ialy3s1X €eKOHOMIKH;

HE3HAYHUI 00CAT y4acTi BITYM3HSIHUX IMiJIPUEMCTB TPAHCHIOPTY Yy MIKHAPOJHHUX IPOEKTAX,
IO YCKIIAJHIOE iX JOCTYII 10 CY4aCHUX TEXHOJIOTIH Ta PUHKOBHX IMPHUHIUIIIB OpraHizarii
TPAHCIIOPTHOTO Oi3HECY;

HU3BKUN piBEHH 1HPOpPMATH3aIlii TPAHCHOPTHUX MPOIIECIB, OCOOIUBO MPH B3aEMOIT Pi3HUX
BUJIIB TPAHCIIOPTY, Ta PiBEHb OE3IEKH MPOIIECY ITePEBE3CHb;

HEMOBHE 1 Hee()eKTUBHE BUKOPUCTAHHS TPAH3UTHOI'O MOTEHIATy JIepyKaBU Ta 1HBECTHLIHHO-
IHHOBAIIHOTO TOTEHIIATY MiAMPUEMCTB Pi3HUX BUAIB TPAHCIIOPTY;

IICUXOJIOTIYHA HETOTOBHICTh KEpIBHUKIB TPAHCIOPTHUX MIJNPUEMCTB Ta CIOXHBauiB
TPAHCHOPTHUX MOCIYT J10 MOBHOI KOMIT I0TepU3allii TPAaHCIIOPTHOI'O MPOLIECY.

BigcyTHICTh CHCTEMHOTO MiIXOAY [0 BUPIMICHHS  BHIIE3a3HAYEHUX  MPOOIIEM
notpedye pO3pOOKM METOAOJIOTIYHMX —3acajl pPO3BUTKY MEpPEXEBUX CTPYKTyp Ha
HIAIPUEMCTBAX TPAHCIIOPTY 3 PO3pOOKOI0 KPUTEPIiB X BITHECEHHS O TOI'O0 UM 1HIIOTO BUAY
MepeX Ta OLIHKM €KOHOMIYHOi e(EeKTHBHOCTI iX B3a€MOJIl B CKJIajl TPAHCIOPTHUX MEPEX
(TM).

Kon1enTyanabHi OCHOBH MEPEKEBOT0 MiAXO0ly OTpUMalu cBiif po3BUTOK B 70-80 pokax
MUHYJIOTO CTOJITTS 3aBASKH Teopii couianbHOro oowminy [1, 15], B TemepimHiii yac BOHU
3aCTOCOBYIOTBHCS MaiiXke B YCiX cepax eKOHOMIYHOI AisIIbHOCTI, aje, Ha *aJlb, Ha TPAHCIOPTI
€ Majlo JOCHiIPKeHUMHU. SIK 3acBiauye 3aKOpJOHHHM J[JOCBIJ, YUM BHIIA €(PEKTUBHICTh
B3a€MO/Ii1 KOMIaHiii, TUM BHUILE PiBEHb iX KOHKYPEHTOCIIPOMOXKHOCTI [2, 34].

B ocHOBYy mMepexeBoro nmiaxoay 3akiajieHi iHpopMalliitHi TEXHOJIOT1i, 10Bipa, CliJIbHA
MeTa, MDK(ipMOBa B3a€MOAIS 1 KOOPJAMHALIS MIANPUEMCTB TPAaHCHOPTY (3acCHOBaHAa Ha
JIOBIOCTPOKOBOMY MapTHEPCTBI, CEPEHBO- 1 KOPOTKOCTPOKOBOMY CIIBPOOITHUIITBI), CyMICHE
BUKOPUCTaHHS BCIX BHIIB peCypciB, NPOMOPUIHHUN po3moAil (iHAHCOBO-€KOHOMIUHHUX
pe3yNbTaTiB AISUIBHOCTI B 3aJI€KHOCTI BiJl CTYIEHIO y4acTi B CTBOPEHHI J10AaHOi BapTocTi [1,
37].

Buxonsuu 3 1poro, pyx B HaIpsSMKy PO3BUTKY IJI00aIbHOI HAyKOMICTKOI MEpEKeBOT
€KOHOMIKM BUMAara€ BJIOCKOHQJIEHHS YNPAaBIIHHA TPAHCHOPTHUMH MOTOKaMH, Jibepanizarii
PUHKY TPAHCHOPTHUX IMOCIYT LUISIXOM 3HATTSA TapuPHUX 1 HeTapupHUX Oap’epiB, pO3BUTKY
NpUBATU3AIIHUX MPOLECIB B TPAHCIOPTHIM ramysi, KoMepliamizamii YTpUMaHHS JOpir,
301IBIIEHHS] POITYCKHOT CIIPOMOKHOCTI TPAHCHIOPTHUX BY3JIiB, TPAHCIIOPTHO-JIOTICTUYHHX 1
TEPMIHAJTLHUX KOMIIJIEKCIB TOIIO.

Jlns  oOrpyHTyBaHHS €(QEKTHBHOCTI 3aCTOCYBAaHHS MEPEKEBUX IMIAXOMIB Ui
00’ eTHaHHSA TiAIPUEMCTB PI3HUX BUIIB TPaHCMOPTY B ckiaai TM HeoOXiaHO:
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— JIOCIIIIUTH €BOJIIOIIIIO TPOIECIB PO3BUTKY MepekeBUX Oi3Hec- 00’€qHAHb HA TPAHCIIOPTI Ha
OCHOB1 BUKOPHCTAHHS HaIlIOHAJIBHOTO 1 3aKOPJOHHOTO JTOCBIY;

— BJOCKOHAJIWTH HOPMAaTHUBHO-3aKOHOJaBU4y ©0azy B cdepi perymoBaHHS AisUIBHOCTI
HiANPUEMCTB PI3HUX BHUJIB TPAHCIIOPTY;

— pO3poOUTH NOHATIHHO-KATEropiajJbHUM amapaT B IUIOUIMHI MNPaKTUYHOTO 3aCTOCYBAHHS
MEPEKEBUX MIAXOAIB B JiSIILHOCTI HAI[IOHAIIBHUX M1IPHUEMCTB TPAHCIIOPTY;

— BCTAQHOBHTHU 3aKOHHU 1 3aKOHOMIPHOCTiI PO3BUTKY MEpEXKEBOi €KOHOMIKH Ta 3aCTOCYBAaHHS i
OCHOBHHX TIOJIOKEHB B cpepi B3aemoii cy0’ekTiB B ckiani TM;

— BU3HAYUTH METOIM HAYKOBUX JOCIIIKEHb 1 IPUHLIUIN B3a€EMOJIT MIANPUEMCTB TPAHCIIOPTY B
MEPEKEBUX CTPYKTYpPaX;

— 1poBecTH Tumnoiorizamiro TM 3a pi3HUMHU O3HAKaMHM 3 y3arajdbHEHHSIM iX BUJOBHX KaTEropii
Ta BU3HAYEHHSIM OCHOBHHX IIEpeBar 1 HeJI0JIKiB;

— pO3pOOMTH METOAMKY OIIHKH IMOKa3HUKIB €()EeKTUBHOCTI MisUIbHOCTI SK OKPEMHUX
TPAHCHOPTHUX MiJIPUEMCTB B MEPEKEBUX CTPYKTypax, Tak i TM B minomy.

BukopucTtanss BuUIlleHaBEEHUX MiIX0iB OyJe COpUATH Po3poOLi 1 BIPOBAIKEHHIO
MepeKeBOl KOHIENMii yrmpaBiiHHS MDK(QIPMOBHMH B3a€EMOBITHOCHHAMH MiX CY0O’ €KTamu
TPAHCIIOPTHOI Ta IHIIMX BUJIIB AISITBHOCTI, JACTh MOIITOBX JJIsl 3aCTOCYBAaHHS HOBAaTOPCHKUX
i7Iell B TPAaHCIIOPTHOMY TIPOIIECi 1 iIHHOBAIITHOMY OHOBJICHHI PyXOMOTO CKJIQJy TPaHCIIOPTY,
CKOPOYEHHIO BUTPAT Ha 3MiMCHEHHS IPOLeCy MepeBe3eHb. B CyKyMHOCTI Iie mpusBeae A0
MiJBUIICHHS KOHKYPEHTOCIIPOMOXXHOCTI 1 1HBECTHIIIHHOI TPHUBAOIMBOCTI HAIIOHAIBHHUX
HiAIPUEMCTB  TPAHCHOPTY, 3a0€3MeYuTh MPUCKOPEHHS IHTErpaliiHUX MPOLECiB B
TPaHCIOPTHO-eKOHOMIYHMI TpocTip kpain €C ta CH/.
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CTAH BUPOBHHUIITBA OJIIMHUX KYJIbTYP
Y HOJTABCBKIN OBJIACTI

Ileperarbko 1. B.

acmipaHT NMepIIoro poKy HaB4aHHS

ITosTaBCcHKOI AepxaBHOI arpapHOI aKkaaeMil

3poCTaHHsS TONMUTY Ha XHUPU POCIMHHOIO NOXOJKEHHS mpoTaroM 90-X pokiB

MHUHYJIOTO CTOJITTS MPHU3BEJIO A0 3MIHM Y PO3MOJLI MOCIBHUX IUIOL] arpapHoro cexkropa

VYkpainu. 3HauHy 4acTKy B iX CTPYKTYpi 3alHSUIM OdiiiHI KynbTypu. Tak, 3a octanHl 20 pokiB

IUTOII MiJi COHSIIHUKOM 3pociu 3 1,6 MaH. ra 1o 4,1-4,5 MiH. ra. Po3mmproroTscsi MoCiBHI

IIONIl ¥ IHIIMX OJIIMHUX KYJNbTYp — TakuX, K pimak Ta cos. Tak, 3a aHaJOriYHUNA mepiof
MOCIBHI IJIOII pinaky 3pociu y 12 pasis, coi—y 7.

VYrpaBiiHHS arpoONpOMHCIOBUM KOMIUIEKCOM Ta 3a0e3leueHHs HOTo e(PEeKTHBHOCTI
3IHCHIOETBCS Yepe3 HapOIyBaHHS KOHKYPEHTOCHPOMOXKHOI MPOAYKLIi, 10 KOPUCTYETHCA
MONKUTOM Ha BHYTPIIIHbOMY W 30BHIIIHbOMY pHUHKax. J[7s MiABUILNEHHS PIBHS PO3BUTKY
arporpoMHUCIOBOIO KOMIUIEKCY B IJIOMy HEOOXiAHOIO € T1o0yaoBa e(pEeKTUBHOIO
Oprasi3aliiiHO-eKOHOMIYHOTO MexaHi3My (yHKLIOHYBaHHsS KOXHOi ramysi. Ha cysacHomy
eTani OJHI€I0 3 HaWOUIBII MEpCHEKTUBHUX B YKpaiHi € Tady3b BUPOOHHUITBA OJIIHHUX

KYJIBTYD.

AHaini3 CBITYNUTH, 110 3a OCTAHHI J[Ba JECATHIIITTS BUPOOHULTBO OJIMHUX KYIbTYp B
VYkpaini 3pocio Oinbiie, Hik y 4 pa3u, a B [lonraBeekiii oOnacti — y 3,8 pa3sy, B Toil yac, gk
BUPOOHUIITBO 3€PHOBUX Ta 36pHOO000BUX KYyJIbTYp B YKpaini y 2012 p. mopiBHsaHO 3 1990 p.
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3meHmmiocs Ha 9,5 %, a B IlonraBcekiilt obnacti — Ha 14,3 %. Temn nmpupocty oOcsriB
BUPOOHHUIITBA ONMIHHUX KyIbTyp Yy 1990-2012 pp. nepeBakHO BUIEpEIKAE TaHUIN MOKAa3HUK
10 3€pPHOBHX Ta 3epHOO000BUX KyabTypax (puc. 1). AHami3 nmaHux pucyHKY | mokasye, 1o
BUPOOHUIITBO OJIMHMX KYJIbTYp Ma€ TEHICHIIO 1O 3pOCTaHHsA SK B YKpaiHi, Tak i1 B
[TonraBcekiit obsacti. Xoua B 2012 p. TemMn mpupocTy BHUPOOHHUIITBA OJIMHHUX KYJIBTYP Y

% 250,0 Tewmm npupocty
BUPOOHUIITBA 36HOBUX
1 3epHOO00OBHX KyNIBTYp B
200,0 Vkpaini
I3 TeMIt MpUPOCTY
150,0 + BHUPOOHHIITBA OJHIX
, KyIbTyp B YKpaiHi
100,0 —=— TeMII IPUpPOCTy
BHPOOHHUIITBA 36HOBHUX
‘““\V 1 3epHO0060BHX KyNbTYp Y
50,0 + A \\\\ IMosrraBebkiit o6macti
x —a— Temn npupocty
0,0 - \ BHPOOHHUIITBA OJIHHIX

2000 2005 2009

obuacri

JOCTIPKYyBaHOMY perioHi OyB Hrk4uM, HiK 1o Ykpaini (80,1 % — y I[TonraBcekiit obmacri,
138,1 % — B YkpaiHi), 3araJibHa TCHICHIIISI BAPOOHUIITBA OJIHHUX KYJIBTYpP — 3pOCTar0ya.

Puc. 1. Temnu npupocty BUPOOHUIITBA 3€PHOBHUX 1 3€pHOOOOOBHMX Ta ONIWHUX KYIbTYp B
Vkpaini # [lontaBeskiii o6nacti y 1990-2012 pp., %

Jlxepeno: po3paxoBaHO aBTOPOM 3a JaHUMH [1, 2]

3BakalouM Ha IMOCTiiHE HapoILIyBaHHS OOCSTIB BUPOOHHUITBA OMIMHUX KYJIBTYD,
IpOaHaNi3yeMO JUHAMIKY iX YacTKM Yy 3arajibHid CTPYKTYpl MOCIBHUX IJIOL] YKpaiHU Ta
[MonraBchkoi 06macTi (puc. 2).

Puc.2. Ilutoma Bara ONHHUX KyJAbTYp y  3arajlbHUX IOCIBHHX  IUIOLIAX

%30,0 245
22,0 __<

KynbTyp y IlonraBcekiit

25,0
18,0 /—(.
20,0 24,3 5

/ ' 228 2%
11,9 21,0

15,0 ,
/ 17,0
10,0 6,1 71

’F;:'/ 111
5,0

53 6,4
0,0
1990 1995 2000 2005 2009 2010 2011 2012
Poxku
—o— [TuToma Bara OJIIHUX KYJIBTYp Y 3arjibHil —&—[Turoma Bara OJidHHUX KyJbTYp Y 3arjbHii
nociBHIN momi Ykpainu, % MHOCIBHIH 1IoIIi YoaTaBchKoi oonacTi, %

VYkpainu Ta [TonraBebkoi obmacti B 1990-2012 pp., %
Jlxeperno: po3paxoBaHO aBTOPOM 3a AaHUMH [ 1, 2, 3]

Sk BUJIHO 3 JaHMX PHUCYHKY 2, MMTOMa Bara OJIMHUX KYJIbTYp Y 3arajibHii MOCIBHIN
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momti Ykpainu Ta [lonraBchkoi o6sacTi Mae TeHACHINIO 10 3pocTaHHsa. OcoOIuBO CTpiMKe
30UTBIIICHHS] TIOCIBHUX IUIONI MiJ JAaHUMH KyJabTypamu crnocrepiraigocs y 1995-2010 pp.
(MOKa3HUK YacTKH OJIMHUX KYJIbTYp Yy MOCiBHIHM 1uiomi Ykpainu 3pic i3 7,1 % y 1995 p. no
24,3 % y 2010 p.). Ananoriyna TeHaeHIlis criocTepiranacs 1 B [lonraBebkiit oomacti (6,4 % y
1995 p. Ta 24,5 % y 2010 p.).

VY 2011 p. mocnmiKyBaHUN TOKa3HHWK Jemo 3HWKyeTbes (10 24,4 % B YkpaiHi Ta
22,8% vy IlonraBcekiii obmacti), a B 2012 p. 3Ha4eHHS MUTOMOi Bard ONIMHUX KYJIbTYp B
3arayibHii TOCIBHIM Iwiomi Ykpainu 3poctae 1o 25,3 %, y IlonraBcbkiii obmacti —
3HIKYEThC 10 21,9 %.

BupobuuurBo omiiHux KyneTyp y IlonTaBcbkiii obnmacti Mae TEHAEHIIIO 0
3poctanHs: npotsaroM 1990-2012 pp. 361bmIyrOTECA 1X MOCIBHI TUIONI Ta BaJIOBHH 301p. Sk
cBiquarth maHi Tabnuimi 1, mociBHI miomii mif coHsmrHWUKOM Yy I[lonTaBchkiii obmacTi 3a
JOCIIJDKYBAaHUN Tiepiof 30unbimmancs Ha 155,4 tuc. ra (B 1,8 pasy), coi — Ha 173,4 Tuc. ra (y
17,6 pazy), pinaky — Ha 8,8 trc. ra (y 22 paszu). Croctepiraiocs i 3pOCTaHHS BAJIOBOTO 300py
JaHUX KYJIBTYD 32 JOCIIKYBaHUN TIEPiO/.

Tabnuys 1

IociBHi TJIO LN, BHPOOHMITBO Ta YPOXalHicTh OJIIITHUX KYJBTYp
y Hoarascobkiii o6aacri, 1990-2012 pp., Tuc. T (THC., Ira, 11/1a)

Poxu Binx
I/I_
JICHH
1
TToka3HuK (+;-)
19 19 20 20 20 20 201 |20 2012
90 95 00 05 09 10 1 12 .
BIX
1990
p.
COHSIITHUK
E";l?a 86, 10 15 18 21 23 23 24 155,
Jomad, 1 0.8 8,2 6.9 71 6.7 38 15 4
THUC. Ta
Bg‘.”"BHﬁ 174 |18 |20 |28 |48 |46 |54 |55 |376
301b, 3 55 14 7.6 3.9 5.4 32 05 2
THUC. T
Vpoaimicts, | 20, 16, 12, 15, 22, 19, 23, 22, .
wra 3 9 7 4 3 7 2 8 '
Cos
Hocisra os |0y |10 [89 |mo |17 |14 |18 |173
TLIoma, ’ ’ 1 7 0 0,0 0,1 3,2 4
TUC. Ta
Banosuii 1,0

10, 11, 13 18 22 33 25 247,

301p,
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THC. T 8 7 1,6 0,7 2,8 2,2 8,5 7
VYporkaiiHICTb, 11, 14, 11, 14, 16, 13, 23, 14, 31
wra 0 8 6 7 4 1 7 1 ’
Pinak

ITociBHa

IIJIOILA, 0,4 0,3 51 7,2 ;7’ 8,5 }16’ 9,2 8,8
THC. Ta

Banosuid 11, |56 |15 |30, |21

30ip, 0,6 0,1 3,2 5 1 7 5 5 20,9
TUC. T

YpoxkalHICTh, 12, 16, 20, 18, 18, 23,

wra 9 ar 163 1y 3 3 4 4 105

Hoxepeno: [1, 3]

OpHak cIij BIAMITHTH, 1110, HE3BAKAKOUM HA TOCTiHHE 3pOCTaHHS MOCIBHUX IUIOINI Ta
BaJIOBOTO 300py, BPOXKAMHICTh OJNIHHUX KYJBTYp 3aJHMIIAETHCS TMOPIBHIHO HEBUCOKOK. Tak,
aHaJi3 JaHuX TaOiuii 2 CBIIYMTH, IO 3POCTAHHS MMOCIBHUX IUIONI i OMIHHUMH KYJIbTYPaMHU
BiI0YBA€THCS JOCUTH IHTEHCUBHO (OCOOJIMBO ILJION] Mijl COHSIIHUKOM), X04a XapaKTep TaKoro
3pocTaHHs HeoHaKoBHA. OIiHKa BPOXKAMHOCTI OJIHHHUX KYJIbTYp BKa3y€e Ha HECTAOUIBHICTS 1l
nuHaMikd. CriocTepiraerbes K 1i 3pOCTaHHS, TaK 1 pi3Ke 3HWKEHHSA. Taki TEHJACHINI HE €
MO3UTUBHUMHU 3 TOYKH 30py arpoOTEXHOJOTii Ta MiABHIICHHS €KOHOMIYHOI e()eKTHBHOCTI
rany3i. TakuMm 4MHOM, BUPOOHHUIITBO ONIMHUX KynbTyp y IlonTaBchkiii o0nacti BigOyBaeThes

CKCTCHCHUBHHMM HIIAXOM.

Tabnuys 2

TeMnu npUpoOCTy MNOCIBHMX INIOII TAa YPOXKAHMHOCTI OJIHHHMX KYJBTYpP Y
IMoarascewkiii 006aacti, 1995-2012 pp., %

Pokn
IToxa3Huk
1995 2000 2005 2009 2010 2011 2012
ConsurHuk
Temn IIPUPOCTY
rmociBHOT 1o, % 275 441 18,1 16,2 9,0 -1,2 3,3
Temn IIPUPOCTY - -
ypo>kaitHOCTI, % 16,7 -24.9 21,3 44,8 11,7 17,8 -1,7
Cos
Temn IIPUPOCTY - -
rmociBHOT 1o, % 92,9 13429 788,1 22,6 545 17,6 30,8
34,5 -21,6 26,7 11,6 80,9
Temn IIPUPOCTY - -
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ypOKaiHOCTI, % 20,1 40,5
Pimax

Temn IIPUPOCTY - - -
nociBHOI o, % 25,0 1600,0 41,2 2847 69,3 92,9 43,9
Temn MPUPOCTY -

ypoxaiHocTi, %o 63,6 34,0 154,0 26,9 -9,9 0,5 27,2

Jlxepeno: po3paxoBaHO aBTOPOM 3a AaHumu [1, 3]

EdextuBHe (yHKIIOHYBaHHS Taly3l 3alleKUTh BiJl PECYpPCHOTO MOTCHIATY
BUPOOHUIITBA Ta OPraHi3alliiHO-eKOHOMIYHOTO MEXaHi3My, II0 3a0e3ledyye Oprasizalliio,
ONTHUMI3AIIiI0 Ta KOHTPOJIb 3a JTisILHICTIO Tally3l B 1iioMy. Ha pucyHKy 3 BU3Ha4Y€HO OCHOBHI
CKJIa0Bl €(PEeKTUBHOTO (PYHKI[IOHYBaHHS Traiy3i BHPOOHHMIITBA ONIMHUX KyJIbTYp Ta iX
B3a€MO3B’A30K 3 TOMIAMy 3abe3leueHocTi pecypcaMd i J1i€BOTO  OpraHizalfiiiHo-
€KOHOMIYHOTO MEXaHI3My.

OT1xe, BUpOOHUIITBO OMiHUX KynbTyp y IlonTaBcekiit ob6macti cTpiMko 3poctae. [Ipo
I CBIIYUTH PO3IMIMPEHHS IMOCIBHUX IUIONI[ MiJ ONIHHUMH KyJbTypaMH Ta 3pPOCTaHHS iX
BaoBUX 300piB. [IpoTe, HEraTUBHUM 3aJIMINAETHCS TE, IO BUPOOHHIITBO OJIIHHHUX KYJIBTYP
BiZIOYBA€THCSI EKCTCHCUBHUM LUIIXOM.

Puc. 3.Opranizamiiftnuit MeXaHi3M (GyHKIIOHYBaHHS
raiy3i BApOOHHIITBA OJIIHHUX KYJIBTYP
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JIxepeno: po3po0ICHO aBTOPOM
Cnycoxk BUKOPHCTAHUX JIKePe

1. Ekcripec-Bunyck  JlepxaBHOi ciny:kOu  craructukd  Ykpainm Ne  06.1-31/38.
[EnexTponHwMii pecype]. — pexum goctymy: WWw.uKrstat.gov.ua.

2. [Toptann ArpapHoro cektopy Ykpainu. [EnekTpoHHUN pecypc]. — peXuM JOCTYIY.
http://agroua.net/statistics.

3. Cratuctuunmii mopiyauk [lonraBchkoi obmacti 3a 2011 pik.

JEPXKABHE PET'YJIIOBAHHS SIKOCTI OCBITU B YKPAIHI:
JOCBIJA BIPOBAI’KEHHSA PE©@OPM
Tyxraposa T.K.,
HAYKOBUH cIiBpOOITHUK J[IHIPONIETPOBCHKOTO
00J1aCHOTO 1HCTUTYTY MICISIATIIOMHOL
MeAarorigHol OCBITH

VY XXI cromiTTi cTaHOBHUIIE OCOOMCTOCTI B CYCHUIBCTBI, ii MarepiajbHi i MOpaibHi
noTpedu, MmAaHC peamizyBaTu ce0e MNpPSAMO 3ajekaTh BiJ PIBHA OCBIYEHOCTI JIIOJWHHU, a
IHTENEKTyaIbHUN TOTEHIIIall CTa€ TOJIOBHUM (PAaKTOPOM MO>KIIMBOCTI iIHHOBAIIIITHOTO, a Bi/lTaK
IPOTPECUBHOIO PO3BUTKY CYyCHUIbCTBA. JKepeno 1o0poOyTy Ta po3KBITY KpaiHU, 3MII{HEHHS
ii posi y cBiTi BOadaeThcs camMe B CHCTEMi OCBITH. BUTBIIICTH JepikaB CBITY HaMararoTbCs
HiJHATY Ha HOBUHM piBEHb OCBIYEHICTh IPOMaJsAH. | Take mparHeHHs HacaMmIepes 3yMOBJIECHE
3aJISKHICTIO MK PO3BUTKOM CYCIIUILCTBA 1 CHCTEMOIO OCBITH. BHKa3yroun 1yMKy mpo BIUIHMB
OCBITH Ha yci chepH JIFOJCHKOTO JKUTTS, MPAKTUYHO BCl JOCHIHUKU OB’ A3YIOTh PO3BUTOK
€KOHOMIKHM KpaiHH i3 BaXKJIMBICTIO PO3BUTKY OCBITH Ta 11 SIKICHUIMHU TIEPETBOPECHHSMHU.

31 CTAaHOBJICHHSM 1 PO3BUTKOM He3aJIe)KHOT YKpaTHChKOI JiepKaBU MOCTAI0 3aBIAaHHS
po3po0OKH BiacHOi Jep)kKaBHOI OCBITHBOI MOJITHKH. YKpaiHa sIK €BpoIeiichbka JepaBa Mae
CBOI 1CTOpUYHI 1 NMPaBOBI TpaJIullii, sIKi NepedyBalOTh B MPOIECI 3aKOHOMIPHOTO PO3BUTKY 1
noTpeOyIOTh BUPIIICHHS OaraThox mpoOiieM, 30KpeMa B OCBIiTHIM cdepi. JJocuts uacro,
TOBOPSAYM NP0 HEOOXIAHICTh MojAaiblIoro pedopMyBaHHS chepu OCBITH, 0arato MOJITHKIB,
HAYKOBIIIB, JIEP’KaBHUX Ta IPOMAJIChKUX J1SYIB MiA1MMalOTh MUTAHHS SKOCT1 OCBITH.

[Ilo6 00’€KTUBHO OIIIHUTU CTAaH HAIlOHAJIBHOI OCBITM B YKpaiHI Ta BU3HAUYUTH
NEpCHEeKTUBH ii TMOAATBIIOTO PO3BUTKY, JAOLUIBHO Oylo O HE TUIBKM IpoaHallizyBaTu
pedopmartiiini mporecu, 1Mo BiIOyJIWCh B JepXkaBi, a 1 OUIBIN JE€TaJbHO 3YMUHUTUCH Ha
BU3HAYEHHI MOHATTS SKOCT1 OCBITH.

B Vxkpaini npobiema 3a6e3medeHHs SKOCT1 OCBITH 3aBXK/IM MepedyBalia Ha BaXKJIIMBOMY
iaHi cycniipHoi yBaru. IIpo ne cBimuath Ti pedopmu B ramysi, sSiki OynM 3arpoBajKeHi 3a
4yaciB HE3aJIEKHOCTI YKpaiHChKOI Jiep>kaBU. barato ykpaiHCBKHX JTOCIIJHHKIB, aHaNI3yIOuu
TpaHcopMalliifHi mporecu B cdepi OCBITH, MO-Pi3HOMY BHMIUISIOTH iX €TamHICTh, OJHAK
OUTHIIICTh 3 HUX BU3HAYAE€ HACTYITHICTH 3aMPOBAKEHUX pedopM SIK MEBHUN PE3yNbTaT, 10
JIOT1YHO 0OYMOBJIEHUH COIIAIbHO-EKOHOMIYHUM CTaHOM PO3BUTKY KpaiHH.

[lepmiuM 1O0KyMEHTOM, 1110 BU3HAYMB IMOMITUKY JAEpKaBH y cepl OCBITH, CTaB 3aKOH
«[Ipo ocBity» (1991 pik), B SKOMYy OCBiTa BH3HABaJIaCh OCHOBOIO IHTEJIEKTYaJIbHOTO,
KYJIbTYPHOT'O, TYXOBHOTO Ta COL1aJIbHO-€KOHOMIYHOI'O PO3BUTKY CYCHUIBCTBA 1 IepkaBH [2].
Ile cnpusio 3BUTPHEHHIO MEJAroriyHol IHIIIATMBM BiJ 1€OJIOTIYHOTO THUCKY Ta TOSBI
HaBUYaJIBHUX 3aKJIaJ[IB HOBUX (DOPM BIACHOCTI.

BaxxmBumu noaisMu ctanu ctBopeHHs MiHictepceTBa ocBiTH Ykpainu (1992 pik) sk
[EHTPAITHHOTO JIEP>KAaBHOTO OpraHy YIPaBIIHHS OCBITOIO, IO CHPHSUIO 1HTErpamii ramysi,
(dopMyBaHHIO €IMHOT CUCTEMH OCBITH BCiX PIBHIB, Ta 3aTBepkeHHs y 1993 pori nepxaBHOT
HarioHansHOI mporpamu  «Ocsitay (Ykpaina XXI CTOMITTA), MO OKpECIHia OCHOBHI
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HampsIMKH pedopMyBaHHS Traiy3l, 30KpeMa paJuKaibHy MepeOyIoBY YIpPABIIHHS OCBITOIO
HUIAXOM i1 JIeMOKpaTH3allii, AereHTpatizarii.

3 npuitHATTIM y 1996 poui Konctutymii VYkpaiHu aepkaBa rapaHTyBajia
3a0e3nedeHHs] JIOCTYIMHOCTI 1 OE3KOIITOBHOCTI OCBITH B JEpXKABHUX 1 KOMYHAJIBHUX
HaBYaJIbHUX 3aKJIaJjax.

VY nepion 3 1998 mo 2002 poxu Oynu npuitHATI 3aKkoHU npsmoi Aii: «IIpo npodeciiino-
TeXHIYHY OCBITY», «lIpo 3arampHy cepemHio ocBiTy», «IIpo mo3zamkiibHy OcBiTY», «IIpo
JOUIKUTBHY OCBiTY», «IIpo Bumry ocBiTy». Lli 3aKOHM BH3HAYalOTh CTPATETII0 PO3BUTKY
HalllOHAJIBHOI OCBITH, 3aKpIIUIIOIOTh ii HOPMAaTHBM, BHMMOTH, CTAaHIApPTH, 3aKOHOJABYO
PEryJIIOIOTh BIAHOCHHM BCiX CTPYKTYPHHUX MiIpo3ainiB ocBiTh. Po3mouara poGota mo
PO3po0IIi CTPATETIYHOTO TOKYMEHTA 100 PO3BUTKY OCBITH Ta MiJATOTOBIII A0 3aTBEPIKEHHS
[TbOBUX JiepKaBHUX mporpam. Crpareriudi 3aBnaHHs Oynu cPOpMysbOBaHI B YPSIOBHX
porpamax 1 MaJld Ha MeTI He JeKJIapaTUBHO, a 3MICTOBHO 3pOOUTH YKpaiHy €BPONEHCHKOIO
KpaiHoo, sika O Ha OCHOBI CHMHTE3Y KpalluX HallOHAJIBHUX TpPaAMilii 3MOrja KpOKyBaTdu B
HOTY 3 €BPONEHCHKUMH 1 CBITOBUMHU IPOIIECAMH, aJICKBATHO ¥ €(EKTHBHO BIAMOBIAATH HA
BUKIJIMKH TJI00aTi3aIrii.

HactynHuMu BakIMBUMHU TMOAIAMH Y pedopMyBaHHI yKpaiHCBhKOi OCBiTH cranu: 1)
3arBep/KeHHs1 HarioHanbHOT HOKTpHHU PO3BHTKY ocBith (2002 pik), ne Oymna BH3HaueHa
MeTa JepXKaBHOI IMOJITUKM II0AO0 PO3BUTKY CHCTEMHM BHILOi OCBITH B KOHTEKCTI
€BpOIHTErpallii, sika mependayana yMOBH JUIsI PO3BUTKY OCOOMCTOCTI i TBOpUOi peamizarmii
KO)KHOTO TI'DOMAaJsHUHA YKpaiHW, BUXOBAaHHS IIOKOJIIHHS JIIOAEH, 3AaTHUX IMpalfoBaTH 1
HABYATHCH TIPOTITOM YyChOro JKUTTS [6]. [lo3uTuBHUM cTaso Te, 1m0 OyJId BCTAaHOBJICHI
OCBITH1 piBHi, fKi BIJNOBiJadM OCBITHIM CTaHAapTaMm, NPUHHATHM Yy €Bpomi, a TaKOoX
BIZIMOBIHI OCBITHBO-KBasi(ikamidHi piBHI; 2) (HopMyBaHHS HOPMAaTHBHO-IIPABOBOI 0a3w,
COpPSIMOBAaHOT HAa TMOJIMIIEHHS (YHKIIOHYBaHHS Ta 1HHOBAI[IHHOTO PO3BUTKY OCBITH,
HiABUINEHHS 11 SIKOCTI Ta JOCTYIHOCTi, KOPUTYBaHHS 3aBJaHb Ta 3aXOJiB BiAMOBIAHO 0
CydyacHHX mOTped, iHTerpaumii OO0 €BPOMEHCHKOTO OCBITHBOTO IPOCTOPY; 3) yXBaJeHHS
HamionaneHoi crparerii po3Butky ocBith Ykpaiam Ha 2012-2021 poku, BuU3HAUYEHHS
OCHOBHMX HAIPSIMIB MOJIAJIBIIIONO PO3BUTKY CUCTEMH OCBITH [5].

AHani3yioun JAep)KaBHY OCBITHIO MOJIITUKY, MOKHa KOHCTaTyBaTH, IO 3a MepIlie
JECATHPIYYS CBO€ET HE3aJIeKHOCTI YKpaiHa cTana uu He €JMHOI0 KpaiHoto Ha TepeHax CH/L, y
AKi mpakTHUHO Oys0 3aBepiieHo (opMyBaHHs 3aKOHO/AaBYOI 0a3u B cdepi ocBiTH. TOX,
npobiieMa SKOCTI OCBITU B YKpaiHl MOCTajla HE CIIOHTaHHO, a B TICHOMY 3B’S3KYy 3 LIJIOIO
HU3KOIO 1002 IbHUX YNHHHKIB.

Ha cporonmni, BpaxoBylouun OCOOJMBOCTI OCBITHIX TOCHYT, SIKI 3aI0BOJIBHSIIOTH SIK
0coOuCTl (KIHLEBUI CHOXHBay), Tak 1 TpynoBi (IiANpHEMCTBA-poOOTOABLI), 1 TPOMAICHKI
(mepxkaBa) MOTpPedH, PO SKICTH OCBITU MOKHA TOBOPHUTH SIK TIPO: CTBOPEHHS JEMOKPATHYHOL
CHUCTEMH OCBITH, sKa TapaHTye HeoOXiJHI yMOBM JUIsI TOBHOLIHHOIO SIKICHOTO
OTPUMAaHHS/HAJaHHS OCBITHIX MOCIYT Ha BCIX PIBHSX; 1HIMBIIyasi3allil0 OCBITHBOTO MIPOLIECY
32 paxyHOK pI3HOMAHITTS BHJIB 1 (OpPM OCBITHIX YCTaHOB Ta OCBITHIX MHporpam, sKi
BpPaxoBYIOTh 1HTEpECH 1 3I0HOCTI OCOOMCTOCTI; KOHKYPEHTOCIIPOMOKHUMN PIBEHb OCBITH SK
3a 3MICTOM OCBITHIX ITPOTrpam, Tak 1 3a SKICTIO OCBITHIX ITOCIIYT.

SAxicTh OCBITH, OKpIM O€3MOCEPEIHBOr0 PEe3yIbTaTy HABUAJIBHOTO TIPOIECY, IO
3aJISKUTh BiJl MPO(ecopChKOro-BUKIAAAIBKOTO CKJIaly, HaBYAIbHO-METOJIUYHOTO IpPOIIecy,
CTaHy MaTepiajibHO-TEXHIYHOI 0a3u HaBYAJbHUX 3aKjajiB, 1HTEJIEKTYaJbHOTO MOTEHIaTy
YUHIB 1 CTYJIEHTIB, JJOJATKOBO BKIJIIOYA€ 3aTpeOyBaHICTh BUITYCKHHMKIB HAaBYAJIbHUX 3aKJIaJiB,
ix ciayk00By Kap’epy, OLIIHKY 3 TOUKH 30py POOOTOABIB, 3B’SI3KU «HABYAJIbHUN 3aKial —
BUPOOHUIITBO» TOIIO. B cydacHilf KOHIIEMIIA OCBITa PO3TIANAETHCS SIK Oe3MmepepBHUN,
THYYKHH, [UTECTPSIMOBAaHHMA, AEMOKPATUYHUN TPOIIEC OTPHUMAHHS 3HAaHb MPOTATOM BCHOTO
KUTTA JtoauHu [1].

SlkicTe Oe3mepepBHOI OCBITH € KaTETOPIEl0, sIKa 32 CBOEIO CYTTIO BioOpaxae pi3Hi
aCMEeKTH OCBITHBOTO mporecy: (dimocodebki, collianbHi, TMeAaroriyHi, MOMITUYHI,
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nemorpadiuni, ekoHOMiuHI Ta 1H. Tak, (QopMymIOIOYM TMOHATTS SKOCTI OCBITH, MOYXKHA
BU3HAUUTH ii Yepe3 CKIAJOBi, JO SKUX BITHOCATHCS OCBITHI CTaHOApTH, MpodecioHami3m,
CydacHI TEXHIYHI 3aco0M HaBYaHHS, Cy4YacHI NEJaroriyHi TEXHOJIOrii, SAKICTh HaBYaHHS,
MaTepiaTbHO-TEXHIYHA Ta HaBYAIHHO-BHPOOHHMYA 0a3a, OCBITHIM MEHEKMEHT, MapKETHHT,
colliajibHEe MapTHEPCTBO Ta OaraTokaHaiabHe (hiHAHCYBaHHSA [3; 4].

Bumoru 10 SKOCTi OCBITH B YKpaiHi BCTAHOBJICHO B JIEP>KaBHUX CTaHAAapTaxX OCBITH, B
SIKUX OKpECJIeHI 3MICT, 0OCATH 1 PiBHI OCBITHBHOI Ta (DaxoBOi MIATOTOBKH 1 SIKI € OCHOBOIO
OIIIHKK OCBITHBOTO Ta OCBITHBO-KBaNi()iKAIIMHOTO PIBHA TPOMAJSIH HE3AICKHO BiJl PopMm
3100yTTs OCBITH. [lepikaBHI CTaHIAPTH OCBITH pO3pOOJISIOTHCS 1 3aTBEPKYIOThCs KabiHeTom
MinicTpiB YKpainu Ta NiuIAraoTh Neperyisiay Ta nepe3aTBepKeHHIO He PiJilie HiXK OUH pa3
Ha 10 pokiB.

Jlep>kaBHE perynioBaHHS SKOCTI OCBITH B YKpaiHi 3[1HCHIOETHCS HA OCHOBI MTPOLIEYP
JIIEH3yBaHHS, aTeCTallli Ta Aep)KaBHOI aKpeAuTallil HaBYaJIbHUX 3aKkiafiB [6]. JlineHn3yBaHHS
HA/Ia€ TPaBO HABYAIBHOMY 3aKJIaAy 3iHCHIOBATH OCBITHIO IiSUTBHICTh. ATECTallis OILIHIOE
SKICTh TIJATOTOBKH YYHIB Ta CTYJCHTIB B HaBUAJbHOMY 3aKjadi. AKpEIHUTAIlisl BCTAHOBIIIOE
CTaTyc 3aKJiaAy 1O THUIY 1 BUAY, a TaKOX HAJA€ MPaBO BUIABATH JAOKYMEHTH IPO OCBITY
Jep>KaBHOTO 3paska. [locTiiiHO nirouMMu opraHamu, 1o 3a0e3NnevyyloTh AOTPUMAHHS BUMOT
3a3HaYCHUX TpoueAayp € MIHICTEpCTBO OCBITM 1 HayKM YKpaiHM Ta MICIEBI OpraHu
YIPaBIiHHS OCBITOIO.

He MeHIm BakiIWBUM 1 Ji€eBHM 3aco00M 3a0e3leyeHHs] BHCOKOI SIKOCTI OCBITH € ii
TnocTiHMi MOHiTOpHHT. MOro MOKHA TPakTyBaTH fK CHCTEMHMH 36ip, OIpalOBAHHS,
OLIIHIOBAHHSI W PO3MOBCIOKEHHS iH(pOpMalii Npo AisUTBHICTh OCBITHBOI CHCTEMH Ha BCiX
piBHSAX 117151 Oe3mepepBHOTO BiJICTEKEHHS ii CTaHy Ta MPOTHO3YBaHHS PO3BUTKY.

HocBin pehopMyBaHHSI CHCTEMH OCBITH B YKpaiHi 1MOKa3aB, IO SKIiCTh OCBITH — IIE, B
nepury 4epry, (QyHKIis SKOCTI CTaHAapTiB OCBiTM Ta mpodeciiHol MiArOTOBKH,
1H(QPACTPYKTYp BHYTPIIIHBOTO 1 30BHIIIHBOTO CEPEIOBHUIIA, YIIPABIIHHI CUCTEMOIO OCBITH.

BpaxoByroun BuIlle OKpecieHe, MO)XXHa 3pOOHTH BHCHOBOK, WO Jep>KaBHE
pEryIIIOBaHHS SKOCTI OCBITH B YKpaiHi — IIe CKJIAJHUIA, OaraTorpaHHHi 1 HeMiHIWHUHN Tpo1iec,
SKMH MOBMHHI MOCTIHHO KOOPAMHYBATU M KOPUTYBAaTHU CyO’€KTH YNpaBIiHHA BIJIIOBIIHO 10
COLI1aJIbHO-€KOHOMIYHHUX YMOB HOro ()yHKIIOHYBaHHS.
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400 c.

Cexknusa 11. Dxonomuueckast 6e30aCTHOCTD

TEOPETUYHI ACHEKTH BU3HAYEHHS EKOHOMIYHOI BE3IEKH
MIAINPUEMCTBA

Biticoa M. /L., cryaenTka 3-ro kypcy JonHYET

KonoBaa O.A., acucrent JonHYET
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B ymoBax puWHKOBHX BIJIHOCHMH, KOJIM JepkaBa HE BIJAMOBITAE 3a PE3yJIbTATH
(iHAHCOBO-TOCTIOAAPCHKOI JISUTBHOCTI MiIMPUEMCTBA, 3a0e3MeUeHHs] eKOHOMIYHOI Oe3neku
CTa€ OJIHIEI0 3 HAMOUIBII BYKIIMBUX 1 aKTyaJIbHUX MPOOJIEM HOTO KUTTENISITLHOCTI.

B cywyacHux ymoOBax TroCHoJaplOBaHHSI Tepel KEpiBHUKAMU MiANPHEMCTB IOCTAE
CKJIaJHA 3aja4ya 3axUCTy EKOHOMIYHUX I1HTEpECIB MIANMPHUEMCTBA BiJ PI3HOMAHITHUX
BHYTPIIIHIX Ta 30BHIMIHIX 3arpo3, 3a0e3nedyeHHs: Horo crabiIbHOTO PO3BUTKY Ta ITiIBUIIICHHS
edexTuBHOCTI (DyHKIIOHYBaHHsS. TOOTO aKTyaJIbHOK 3aJa4ei0 BHIIOIO KEPIBHUIITBA CTa€
3a0e3MeueHHs] HaJEeKHOrO pIBHS EKOHOMIYHOI Oe3NeKkHu MiANpHEMCTBA, LI0 MHOTpedye
CHUCTEMAaTUYHOI OIIHKH Ta aHaTI3Yy.

3a0e3neueHHs] E€KOHOMIYHOI Oe3MeKH Bijirpae BaKIMBY poJib B 3a0e3MedeHHi
cTab1IbHOTO (PYHKIIIOHYBAHHS Ta 3pOCTaHHS €KOHOMIYHOTO TOTEHINATY MiAIPHEMCTBA.

HaykoBi nociifpkeHHS CBig4arh, IO OpraHi3amis Cy4acHOi MiANPHEMHHUIIBKOT
JISITBHOCTI TOTpeOye MOOMpaIfOBaHHS 1 CTBOPEHHSI CUCTEMH €KOHOMIYHOI Oe3mneku, ska 0O
ypaxoByBajla Ti 3arpo3u, [0 MOXYTb OyTH CIIPUYMHEHI 30BHIIIHBOIO a00 BHYTPILIHBHOIO
cTOpoHaMHu ImoAo0 mianpueMcTBa. Cepen BITUM3HSAHUX 1 3apyODKHUX YYCHHX-CKOHOMICTIB
HEMae €IMHOTO BU3HAYCHHS TepMiHa "eKoHOMIYHa Oe3meka'.

Haii6inp1 nommpeHnM € BU3HAYEHHSI €KOHOMIYHO1 O€3MeKH MiANPUEMCTBA SIK CTaHy
e(eKTUBHOTO BUKOPUCTAHHS HOTO pecypciB (pecypciB KamiTaiy, mepcoHaity, iHdopmarii i
TEXHOJIOT11, TEXHIKM Ta YCTATKyBaHHS, [IPaB) Ta ICHYIOUMX PUHKOBHX MOXKJIMBOCTEH, L0 J1a€
3MOTY 3a100iraTéd BHYTPIMIHIM 1 30BHIIIHIM HETaTUBHUM BILTUBAM (3arpo3aMm) 1 3a0e3meuuTu
Horo TpuBase BIXKMBAaHHS 1 CTIMKHUI pO3BUTOK Ha PUHKY BIAMOBITHO 0 00paHOi Micii .

VY 3B’s3Ky 3 MM €KOHOMIYHA Oe3meKa IMiJIPHEMCTBA CcTaja PO3TJISIaTUC HAabaraTo
HIMpIIE — K MOXKJIMBICTh 3a0€3MeYeHHs 1oro cTabiIbHOCTI B PI3HOMAHITHHUX, Y TOMY YUCHI i
y HECTPHUATIUBUX, YMOBaX, SIKi BHHUKAIOTH Y 30BHINIHBOMY CEPEIOBHILI, HE3AIEKHO BiJ
XapakTepy HOro BIUIUBY Ha AiSUIbHICTH MIANPHUEMCTBA, MacIITaly 1 XapakTepy BHYTPILIHIX
3MiH. BUKOpPHCTOBYIOUM CIIOBO «3arpo3a» y BH3HAYCHHI €KOHOMIYHOI O€3MeKH, aBTOpH, Ha
’allb, HE MalOTh OJHO3HAYHOI JyMKHM LI0J0 Horo TpakryBaHHA. Ilix 3arposoro Oesnexu
nianpueMcTBa, Ha aymKy C.JyOeupkoi [1] ciig po3ymiTH HNOTEHIIHHY Y peanbHy MOJIIO,
npolec Yu SBUINE, SKE 3/1aTHE MOPYIIUTH HOro CTIMKICTh Ta PO3BUTOK YU IMPHU3BECTU 0
MPUNIUHEHHs HWoro nisuibHOCTI. B Tol ke uac, B. TamOoBueB [1]  moOHATTA «3arpo3an
pO3IIIAJae K «3MiHM B 30BHIIIHbOMY a00 BHYTPILIHBOMY CEPEIOBHII, SKi MPUBOIATH O
HeOakaHUX 3MiH mpeamera Oesneku (miampuemctsa)». B cBoro uepry Jl.3epkanoB B cBOiX
mparsix TiJ TOHATTSAM «3arpo3W E€KOHOMIYHIN Oe3meli MiANPUEMCTBAY PO3YyMIE IO
JecTabii3yrouuX MPUPOIHUX 1/a00 cy0’€KTUBHUX (PAKTOPIB, OB S3aHUX 3 HEJOOPOCOBICHOIO
KOHKYpPEHLIIE€I0 Ta MOPYIIEHHSM 3aKOHIB 1 HOpPM, IO MOX€ CIPUYMHUTH MOTEHLINHHI abo
peanbHi BTpatu ans opranizanii. Ha nymxy €. OneiiHukoBa, 3arposy ciii po3yMiTH SK
HaANOUIbII KOHKPETHY 1 Oe3nocepenHio GopMmy HeOe3neku abo CyKymHICTh YMOB 1 (haKkTOpiB,
1110 CTBOPIOIOTH HeOe3MeKy iHTepecaM pizHux cy0’ekTiB. O. banaypka, B. Jlyxos, K. Ilerposa
ta [. UepB’SKOB pO3IsAgalOTh €KOHOMIUHY 3arpo3y sIK HMOTEHLIWHY MOXJIMBICTh 3aBIaHHS
MIKOJM CyO’€KTaM TrOCIOAapIOI0Yoi AISTBHOCTI 3 OOKY OKpeMHuX (PaKTOpiB BHYTPIIIHBOITA
30BHIIIHBOTO CEpeAOBUIa, TOOTO TOsBa 3arpo3d BU3HAYA€ MOTEHIINHY MOMKIUBICTh
€KOHOMIYHUX BTparT Ui HiAnpueMcTBa. Peakilis OCTaHHBOIO Ha TMOSBY 3arpo3d Mae
MPOSBIATUCH Y (OPMYBaHHI IEPEYMOB JJIs BIIOUTTSI MOXKIINBOT HEOE3MEKH.

Bu3HaueHHs TOHATTS «eKOHOMIUHA Oe3IeKa MiIMpUeMCTBa» HaBeJeHo y Tabnuii 1.

Tabnuis 1 - AHani3 BUSHaYSHHS MOHATh «EKOHOMIYHA Oe3IeKa IiIPHUEMCTBAY»

ABTOp ‘ Buznauenus

Y paMKax NOHATTS eKOHOMIYHOI 0e3NeKH SIK 3arpo3u
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J. KoBannoB «ExoHOMIuHaA Oe3reka MiAMPUEMCTBA - 1€ 3aXUIIEHICTh WOTO isSIbHOCTI

Ta T. BiJl HETAaTUBHUX BIUIMBIB 30BHIIIHBOTO CEPEAOBHUINA, a TAKOX K 3MaTHICTh

CyxopykoBa IIBUKO YCYHYTH PI3HOMAaHITHI 3arpo3u ab0 MPUCTOCYBATUCA 10 ICHYIOUUX

[1] YMOB, SIKi HE TO3HAYAIOTHCS HETaTUBHO Ha MOTO JiSUIBHOCTI».

B. « ExkoHOMIuHYy Oe€3meKy - 1€  «KITbKiCHAa 1 SKICHa XapaKTepHCTHKA

3a0poachku BJIACTUBOCTEH ITiIIPUAIMCTBA, 1110 BiI0OpaXKae 3AaTHICTh «CAMOBH)KUBaHHS

i[l] 1 pO3BUTKY B YMOBaX BUHUKHEHHS 30BHIIIHIX Ta BHYTPIIIHIX €KOHOMIYHUX
3arpo3.

B. Illmukos «ExoHoMiyHa Oe3leka MiAMPUEMCTBA- 1€ CTaH 3aXHIIEHOCTI YXHTTEBO

[2] BOXJIMBUX IHTEPECIB MIJNPUEMCTBA BiJ pPEeaJbHHUX 1 MOTEHIIMHMUX JKepel
Hebe3neKn ab0 eKOHOMIYHUX 3arpo3y.

I Minaes «ExoHoMiuHa Oe3neka - 1€ 3aXHIIEHICTh XHUTTEBO BAXIMBUX IHTEPECIB

[3] oprasizarlii BiJi 3arpo3 B €KOHOMIYHIH chepmi.

T. «ExoHoMiuHa Oe3neka — 1€ CTaH, MpH SKOMY CTpaTeriyHUil MOTEHIian

CoxkoneHko GipMu 3HaXOOUTHCA TOONM3Y MeEX aJanTHBHOCTI, a 3arpo3a BTpaTu

[1] €KOHOMIYHOT O6€3MeKu HapOoCTa€e B Mipy HaOJIM>KEHHS CTYIEHs alalTUBHOCTI

CTPATETIYHOTO MOTEHIIATY JO TPAHHUYHOI 30HM.

Y pamMKax cyTHOCTi pecypcHO-QyHKIiOHAJILHOTO HMiAX0AY

€. "ExoHomiuHa Oe3reka - 1e CTaH HaHOUThII e€(EeKTUBHOTO BUKOPHUCTAHHS
OJIeHHUKOB KOPIIOPAaTUBHUX PECYPCIBY.

[1]

Bacwisnis "ExoHoMiuHa Oe3reka MiANPUEMCTBA — 1€ TaKUl cTaH (YHKIIOHYBaHHS, 3a
T.I. [4] SKOTO IIPUEMCTBO 1 HOTO MPOIYKINsl € KOHKYPEHTOCHPOMOXHUMHU Ha

PUHKY Ta OJHOYACHO TapaHTYEThCS: HaileeKkTuBHIIIE BUKOPHCTAHHS
pecypciB, IHTENEKTyalbHOTO 1 KaapoBOTO IMOTEHINANy; CTaOlIbHICTb
(YHKILIOHYBaHHS, CTIHKICTh Ta TPOIPECHBHICTh PO3BUTKY; MOXIIUBICTh
OPOTUAISTH HETaTUBHUM  BIUIMBaM  30BHIIIHBOIO 1  BHYTPIUIHBOTO
cepeioBuINa Horo GyHKIIOHYBaHHS "

CynormiatoB "Besneka mianmpueMcTBa — 1€ TaKWW CTaH HOTO MPABOBUX EKOHOMIYHHUX

Al 1 BUpOOHMYMX BITHOCHMH, a TaKOXX MaTepiaibHUX, IHTEIEKTyaJbHUX 1

Jlexapes 1HQOpMalLIMHUX pecypciB, SKE€ BHpakae 30aTHICTb MIANPUEMCTBA 0
B. [4] CTaOUIbHOTO (PyHKI[IOHYBaHHSA".

Jlemo iHIIE PO3YMIHHS E€KOHOMIYHOi O€3MeKH MiJIPUEMCTBA, ajieé IIO0AO0 BIUIMBY
30BHIIIHBOTO CEpelOBHINA, HABOAUTH B. TamOoBueB [2], BHM3Ha4yalOuu SK CTaH
HIJIPUEMCTBA, MPU SKOMY HMOBIPHICTh HEOaXaHO! 3MIHM SKMXOCh SIKOCTEH, HapaMeTpiB
HaJIe)KHOTO oMY MaiiHa BIUIMBY Ha HHOT'O 30BHIIIHBOIO CEPEIOBUILA HEBEIINKA.

Y pamkax maxomay A0 EKOHOMIYHOi Oe3Nmekd MiANPUEMCTBA SK CTaHy, III0
OOyMOBJIGHMH  BIUIMBOM  30BHIIIHBOTO  CEPENOBHINA, CJiJ  3a3HAYUTH  PECYpCHO-
GyHKIIOHATBHUN MiAXiA. ABTOPH IOTO MIJXOJy €KOHOMIUHY O€3MeKy MiANpUeEMCTBA
PO3MIIAIAIOTH SIK «CTaH HaOLIbII e()eKTUBHOTO BUKOPUCTAHHS KOPIIOPATUBHUX PECYPCIB IS
3arnobiraHHs 3arpo3 i 3abe3nedeHHs cTabuIbHOro (YHKIIOHYBAHHS MiJIPUEMCTBA Y TEBHUI
qac 1 B MallOyTHROMY». I3 11iero meToro €. ONelHUKOB PO3MIISIa€ CYKYIMHICTh MPOIECiB, 110
BiI0YBalOThCS B OpraHizailii, 3 yciMa IXHIMHM XapaKTEepHUMH pUCaMU 1 B3a€MO3B’SI3KaMH, sK1
CTaHOBJIATH €JMHY POJMHHY TPYIy 3 MOy IXHBOI (PYHKIIOHATBHOI poJii B 3a0e3NedeHH1
€KOHOMIYHOI 0Oe3leKkyu MIANPUEMCTBA 1, Pa3oM y3sTi, BIOITPalOTh BAXIUBY pPOJb ¥y
3a0e3neueHH] eKOHOMIUHOI 0e3MeKu MiANpPHEMCTBA. Y pecypcHO-(YHKIIIOHAIBHOMY ITiJIXO/i
AK OCHOBHI HAampsSMKH €KOHOMIYHOi O€3NeKH MiANPUEMCTBA PO3PI3HAIOTH ciM
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(YHKIIOHATFHUX CKJIQJ0BHX: IHTEJIEKTYaIbHO-KaAPOBY, (PIHAHCOBY, TEXHIKO-TEXHOJIOTIYHY,
HOJIITUKO-TIPAaBOBY, €KOJIOT1UHY, iH(pOpMaLiliHy 1 CHIIOBY.

[Ipy BHBYEHHI CYTHOCTI peCypCHO-(YHKIIIOHAJILHOTO TMIAXOAY JO PpO3YMIHHSA
€KOHOMIYHO1 O€3MeKH MiJIIPUEMCTBA MOXKHA BIJI3BHAYMTH LIO0 KWOTO OCHOBHA II€peBary —
KOMILUIEKCHUH XapaKTep, OCKUIBKM B paMKax IbOTO IMiAXOAY JAOCIIKYIOTHCS HalBa)KJIMBIIII
¢dakTopH, MO BIUIMBAIOTh HA CTaH (YHKIIOHAIBHOI CKJIAJJOBOI EKOHOMIUHOi Oe3nexu
HiJIPUEMCTBA, BUBYAIOTHCS OCHOBHI IMpOLIECH, IO BIUIMBAIOTh Ha ii 3a0e3meueHHS,
NPOBOJIUTHCA aHaJi3 PO3MOJUTY 1 BUKOPUCTaHHS DPECYpCIB IMiJIPUEMCTBA, PO3TISAAIOTHCS
€KOHOMIYHI 1HJIUKATOpH, IO BiZOOpaXkaloTh piBeHb 3a0e3NedeHHs (PYHKIIOHATBHOT
CKJIQJIOBOT E€KOHOMIYHOI O€3MeKH MiANPUEMCTBA, 1 PO3POOISIOTECS 3aXOJIU  IIOJO0
3a0€3MeYeHHs] MaKCUMajbHO BHCOKOTO PIiBHSA (YHKIIOHAIBHOI CKJIAJOBOI E€KOHOMIYHOT
0e3meKH MmiAInpueEMCTBA.

[Ipote, mpu TakoMy IIMPOKOMY IIIXOJ, SIK PeCypCHO-(DYHKIIOHAIBHUN TI'yOUTHCS
CYTHICTh €KOHOMIYHOI 0e3leKkH, TOOTO BOHA OTOTOXKHIOETHCS 13 CaMOIO [iSUIbHICTIO
MIIPUEMCTBA Ta 11 €()EeKTUBHICTIO.

Takosx TpeOa 3BepHYTH yBary Ha MiJXOIH 10 eKOHOMIYHOT OC3MEeKH MiAMPUEMCTBA, SKi
MO’KHA Ha3BaTH BY3bKO(YHKIIIOHATHHUMH, TOOTO Ti, SIKI PO3IJISAAI0Th €KOHOMIUHY O€3MeKy
HiANPHEMCTBA 3 TIO3UIIIT OKPEMOTO aCMEKTy HOTro JisUTBHOCTI.

Po3poOka By3bKO(YHKIIIOHATBHUX HANpPSMKIB 3a0€3ME€YeHHsS] €KOHOMIYHOI Oe3rneKu
MIiIPUEMCTBA HEOOXiIHA, OCKUIBKH JO3BOJISE MPOBECTH ACTANbHI JOCIIIKEHHS OOpaHOTO
ACMeKTy MiSIbHOCTI MIANPUEMCTBA 1 TOKAa3aTH KOHKPETHI LUISIXU 1 crocoOu 3a0e3neyeHHs
€KOHOMIYHOT O€3NeKH MigmpueMcTBAa B Tid abo iHmIIN cdepi Woro misubHOCTI. IIpore
BIJICYTHICTh €UHOTO PO3YMIHHSI €KOHOMIYHOI O€3MeKH MiANPUEMCTBA MOXKE 3HAYHO 3HU3UTH
PE3yIBTATUBHICTH BY3bKO(YHKIIIOHAIEHOTO MiAXOTY.

EBoutrortist morisiiiB Ha CYTHICTh €KOHOMIUHOT O€3MeKH MiAIPUEMCTBA CTUMYIIOBAa
BUHUKHCHHS HOBOTO, KOMIUICKCHOTO TiAXOMy, SIKHi OW JTO3BOJIMB BUBYATH 11 SIK CHCTEMHE
MOHATTA, A€ mepeAdayeHe 3acTOCYBaHHS PI3HUX BaXKENiB AN MPOTUMIT BHYTPIIIHIM 1
30BHIIIHIM 3arpo3aM 3 METOI0 3aXUCTY KOPIIOPATHBHUX €KOHOMIYHHMX IHTEpPECIB 1 CTBOPEHHS
0e3nmeYHUX YMOB JJIsl PO3BUTKY MiAIPUEMCTBA.

[Ticns mpoBefeHHsT MOCIHIKEHHS TEOPETHUYHUX ACMEKTIB BU3HAYCHHS «EKOHOMIYHOL
Oe3neky MiAIPUEMCTBa», MOKHA CKa3aTH, 110 Ha HAIly JTYMKY €KOHOMiuHa Oe3meka — Iie
cuctemMa e(EeKTHBHOTO BHUKOPUCTAHHS PECYPCIB MIANPUEMCTBA, SKa JTOIMOMOTaE HOMY
MPOTUCTOATH 30BHIIIHIM Ta BHYTPILIHIM 3arpo3am.

Cnucok nitepaTtypu:
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Cexknus 12. JkoHOMHUKA TPYy/a U YNIPaBJIeHHeE MEPCOHATIOM

POJIb KOHKYPCHOI'O OTBOPA B TPAHCO®OPMAILINAN
MMPOPECCHUOHAJIBHOMN CPEJIBI OPT AHU3AIIAM

Ausmesa C.B.
npodeccop kadeapbl MEHEIKMEHTAa U MAPKETHHI A,
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A-P COLMOJI. HAYK, TOLEHT

KonkypcHbIil 0TOOp SIBIISIETCSI OOHMM W3 CaMBIX 3aMETHBIX (DaKTOPOB H3MEHEHUS
KaJ[pOBOT'0 MOTEHI[MAJIa OPraHU3alMK, OKa3bIBasl BIMSHUE Ha COCTOSHUE MPOQecCHOHAIBHON
cpenpl. PaOoTHUKM, BXOAAILIME B OpPraHU3alMI0, HU3MEHSIOT €€ JeMorpauueckuii u
npodeccuoHanbHO-KBATU(PUKAIIMOHHBIN cocTaB, 0011e00pa3oBaTeNbHbIl U KYJIbTYPHbBIN
ypoBeHb. B CBSI3M C O3TUM KOHKYPCHBI OTOOp CTAHOBHUTCS HamOoJjee 3HAUYMMOU
MPEOCHUIKON JIsl CO3JaHusl YCIOBUN (hOpMUPOBaHUSI TPOPECCUOHANBHOMN CPEIbl.

[Tonstre npodeccuoHanbHas cpena Hambosee pa3paboTaHO B ICHUXOJOTHUU TPYAA.
OOBIYHO TOJ HEW MOJPa3yMeBAETCS COBOKYIMHOCTb MPEIMETHBIX U COLHUAIbHBIX YCIOBHUIl
Tpyna. IlpenmerHas cTopoHa cpensl — 3TO MNpPEAMET, CPEACTBA, OPYAMs Tpyda, 3TO
00BEKTUBHO HEOOXOIUMbIC NEHCTBUS U ONEpallMd, a TakkKe OOBEKTUBHO 3aJaHHbIE HU3BHE
CUCTEMBbl  OpraHum3alMii W  Hepapxudyeckux  oTHomeHuid. CouuanbHas  CTOpOHA
npoecCHOHANBHOM CpeAbl - 93TO MEXKUYEIOBEUECKHE OTHOIICHUS, OpraHU3allMOHHbBIN
MUKpPOKJIMMAT, BOCIPHUSATHE U OCO3HAHWE CAMHMMM YYaCTHHUKAaMHU pa3HbIX CTOPOH TpyHa,
otHomienue kK tpyay [3,104.]. Takoe monumanue npodeccuoHalIbHON Cpelbl KaK yCIOBUI
JESATEIIbHOCTH I03BOJISIET IPOAHAIM3UPOBATh BO3MOYKHOCTH KOHKYPCHOTO OTOOpa B €€
TpaHchopMaIuu.

Ha stane dopmupoBanusi KaApOBOTrO MOTEHIMANIA OPTaHU3AIMH KOHKYPC TIOHUMAETCs
KaK COPEBHOBaHHE MEXIy IByMs U OoJjiee KaHIUAATaMHU 32 3aHATHE BAKAHTHOM JOJKHOCTH.
Cnenyer OTMETWUTh, YTO C€aMO IIOHATHE KOHKypca IPUMEHUTEIBHO K OOECHEeYEHHUIO
OpraHu3aIy TPYAOBBIMH PECypCcaMu He SBIISETCS YeM-TO HOBBIM. Ero Bcerma mcroib30Baiu
Uit popMUpOBaHUS KaJAPOBOTO MOTEHIMANA B TeX cepax TPYIOBOM AeATEIbHOCTH, KOTOPbIE
SBIISTUCh 3HAUMMBIMU JJI1 Pa3BUTHs OOIIECTBA, MPECTHKHBIMH, MPUBJICKATEIbHBIMHU IS
MHOTUX JIIOJEH M, CJIeJ0BaTeIbHO, HMEJIOCh 3HAYUTEIBbHOE 4YHCIIO [PETEHAECHTOB. B
COBETCKOM TPYJOBOM IpaBe OH yCTaHABJIMBAJICA, HAIpPUMEp, U1 apTHUCTOB, Mpodeccopcko-
MPEINOJABATEIBCKOI0 COCTaBa BY30B, pexuccepoB, corpyaankos HUU u 1.1.

ITonnmanne u 0OOCHOBAHWE MBICIM O TOM, YTO HE BCE JIIOJIU CIIOCOOHBI B paBHOM
CTENEHH XOPOLIO BBHIMOJHATH OJHY U Ty K€ paboTy, a, clIeAoBaTelbHO, UX HEOOXOAUMO
0TOMpATh 10 ONPECTICHHBIM KPUTEPHUSIM, COJIEPKUTCA yXKe B TPYAAX JAPEBHUX yUeHbIX. Tak B
Benax, npeBHeiniem IMTepaTypHOM NaMsaTHUKE MHanuM orMeuaercs: «/lBe OAMHAKOBBIE PYKH
CO3JIaI0T HEOJMHAKOBOE...» [4, 291]. Ilo3nHee B paboTax MbICIUTENEH rocyiapcTB 3amna Hon
EBponiel 1 Poccum MokHO Haiith Oosiee oOcTosTETbHOE O0OOCHOBAaHHME HEOOXOIUMOCTH
oTOOpa rpakJaH Ha rocyJapCTBEHHYIO cIyx0y. B onHom u3 nokymenTtos cepenunsl XVII B.
YMHOBHMKAM Pa3psanHoro mpukasa NpeAnuchiBaIoOCh: «A Oyne KOTOpbIE CIYKUJblE JIIOIU
YYHYT rocyjapto OUTH 4eloM, TO UM 3a CTapOCThlO, WM YBEYbEM, MJIHM 3a OOJE3HEI0 Ha
rocyJapeBy ciyx0y uaTu He MouHO» [2, 87].

B coBpeMEHHBIX pPOCCHMCKHMX YCIOBHUSAX KOHKYPCHBI OTOOp cTal JOCTaTOYHO
pacnpoCcTpaHeHHON TpoleAypold. MHOrue opraHu3aluyd OCO3HAIIM, YTO KaJApbl - OCHOBHOM
pecypc KOMIAHHMHM, IMOCKOJBbKY OT MpodeccCHoHaln3Ma pabOTHUKOB 3aBUCHUT NPHOBUIL U
Onaromnonyune GupMbl. B cBsI3U ¢ 3TUM KOHKYPCHBIN 0TOOp JOJKEH ObITh OPUEHTHPOBAH HE
TOJIBKO  Ha  HCIIOJIb30BaHHWE  OICHOYHBIX  TNPOLENYpP,  MO3BOJIIOIIMX  BBISIBUTH
npodeccuoHanbHble 3HAHUS M YMEHMs, HO U Ha OIpeJAeseHHe JUYHOCTHBIX AMCIIO3ULINUH,
TaKMX KakK: LIEHHOCTHBIE OPHEHTAllUH, YCTAHOBKM, MOTUBBI M T.J., XapaKTEpPHU3YyIOILHE
MPUTOTHOCTh PAOOTHHKA C TOYKU 3PEHHUS IEHHOCTHO-aKCHOJIOIMUECKON COCTaBISIOLIEH ero
npodecCHuOHATBHON KYIbTYPHI.

Bmecre ¢ TeMm, naHHas mpoleaypa MOXET JaBaTh «cOOM», MOCKOJIbKY OCHOBHOE
BHUMaHUE yjensercs (OPMUPOBAHMIO KOHKYPCHOW KOMHCCHH, JTallOB MPOXOXKICHHUS
WCIBITAaHUS U B 3aBEpILEHUU 3a4acTyio (popMaibHas cadya KBAIM(UKAIIMOHHOTO 3K3aMeHa.
Kak MOXHO 3aMeTUTh IIPU TAaKOW OpraHM3allMM KOHKypca HE CTaBUTCS 3aJada BbISBICHMS
JyYIIEero TMPETEeHAEHTa, IIOCKOJbKY B OCHOBHOM BBIOOp MPOMCXOAMT MEXIY JBYMS
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JIbTEPHATUBAMMU: «IIPOLIEI» - «He mpoien». OTcroa cleayeT, 4TO pacCMOTpEeHHE KOHKypca
UCKJTIOUUTENIFHO B TAaKOM acCMeKTe He TapaHTUPYeT MPUXOJ B MPO(PECCHOHATIBHYIO Cpeay
HauOosiee JOCTOMHBIX KaHAMAATOB. [loaTOMy BHUMaHHME MAOJKHO OBITH OOpalleHo Ha
poLeAypy KOHKYPCHOTO OTOOpa, Ha IMOWUCK MEPOIPHTHIA, KOTOpbIe OBl OOecIeuuBaIm
0OBEKTUBHBIN KaueCTBEHHBIH 0TOOD.

KonkypcHblii 0TOOp  Wrpaer 3HAYUTENBbHYIO pPOJb B PAa3BUTHM OpraHU3AIMH,
CHOCOOCTBYsl MOAHSATHUIO NPECTHXKa JOJDKHOCTH; IIPUBJIEYEHUIO OOJBLIEr0 KOJIMYECTBA
KaHUJIaTOB; MOBBIIIEHIIO OOBEKTUBHOCTH PEILEHHs O MpHeMe Ha padoTy; eMOKpaTH3aIlHN
U OTKPBITOCTU c(epbl yNpaBIE€HUS MEPCOHATIOM; BHEJPEHUIO HOBBIX TEXHOJIOIMH KaJIpOBOH
paboThI; MOBHIIEHUIO KayecTBa cOopa mepcoHanbHON mHpopMmanuu u 1p. OgHaKo TiaBHAs
POJIb KOHKYPCHOI'O 0TOOpa COCTOUT B U3MEHEHUH NPO(HEeCCHOHAILHON Cpe/ibl, €€ OOHOBICHUH
B COOTBETCTBHH C 33JaHHBIM BEKTOPOM COLIMOKYJIBTYPHOTO MTPOCKTHPOBAHUSI.

JUis  1poBeleHHs ~ KAaueCTBEHHOINo  HNPOQECCHOHAIBHOIO  0TOOpa  HEoO0XOoAUM
CHCTEMHBIN MOJIXOJ K MPOLEAypaM MPOBEACHUSI KOHKypca. DTO O3HAYaEeT, MPEKIe BCEro, TO,
YTO JIOJDKHBI OBITh ONTUMHU3UPOBAHbI TEXHOJIOIMU KOHKYPCHBIX mpouenyp. B cBsa3u ¢ 3tum
TaKue MpoOJIeMBbl, Kak pa3paboTKa KpUTeprueB 0TOOpa, onpeneneHue GopM, METOI0B U STAIOB
IPOBEIEHUSI KOHKypca, a TakKe NpPUBJICUEHHE DSKCIEPTOB JODKHBI OBITh TECHO
B3auMOYBsi3aHbl. K mpuMepy, Takue KpUTEpHH OTOOpa KaK yCTAaHOBKM Ha WHHOBAIlUH U
TBOPYECTBO MOTPEOYIOT M COOTBETCTBYIOIIMX TEXHOJOIMH MX BBIABJIEHHS, YTO B CBOIO
ouepeb BHECET KOPPEKTUBHI B (POPMHUPOBAHUE H MTOJITOTOBKY 3KCIIEPTHON KOMHUCCHH.

KonkypcHblil 0TOOp OKa3bIBaeT 3HAYMTEIbHOE BIHSHUE HAa MPOPECCHOHATBHYIO
cpeny, BBITTOJTHSIS GbyHKINNU: 3alIUTHYIO, COLIMAIEHO-OPUEHTHPOBAHHYIO,
po¢OpPUEHTALIIOHHYIO, Pa3BUBAIOLIYIO.

3amuTHas QYHKIUS TPOSBISIETCS B 3aKPBITHH JOCTYIA B MPO(ECCHOHATBHYIO CpEIy
HernpodeccuoHanoB. braronaps cenekUM OTCEHBAIOTCA NPETEHJIEHThI, HE TOJBKO He
COOTBETCTBYIOIME TPeOOBaHUAM MPO(ECCHH, HO U HE MMEIOIINE IEHHOCTHBIE OPHEHTAIIHH,
CBOWCTBEHHbIE JIIOJIM JIaHHON MPO(ECcCUOHANTBHON OOLIHOCTH.

Kpome TOro, mpodeccnoHanbHbIii OTOOp BBHIMONHACT (YHKIHMIO PAlOHAIEHOTO
UCTOJIBb30BaHUSI U Pa3BUTUSA MPO(ECCHOHATBHBIX BO3MOXKHOCTEH YEJIOBEKa, MOCKOJIbKY
MO3BOJISIET UM TPUUTH B COOTBETCTBYIOIIYIO NPOQPECCHOHATBHYIO CpEely, B KOTOPOH OH
OyzeT pa3BHBaThCA Kak MpogeccHOHal, YyBCTBOBAaTh ceOsd KOMGPOPTHO, YTO oOecreynBaeT
yJIOBJIETBOPEHHE OA30BbIX COLMANBHBIX MOTPeOHOCTEH pabOTHHKA.

B-Tperbux, mnpodeccHoHaNbHBII OTOOpP  BBINOJHSAET (QYHKIHUIO  TPAHCIALUU
npo¢eCCHOHATIBHOTO OINbITa, MPUHAJIEkKAIET0 IPYTUM MPO(EeCCHOHAIBHBIM COOOIECTBAaM,
oboramasi TNpeIMETHYIO TIOACUCTEMY MpPO(ECCHOHAILHOW CpeIbl HOBBIMH 3HAHUSIMH,
NepeOBbIMU JAOCTIKEHUSIMH, YPPEKTUBHBIMU METOJaMHU U Npuemamu paboTel. CMBICT ee
COCTOUT B TOM, YTO, YEJOBEK, IMOCTYMAIUI B MPOPECCHOHATBHYIO Cpeay W3 JAPYTroH,
Haxojsulelics Ha 6ojiee BBICOKOM YPOBHE pa3BUTHUS MPOGECCHOHATBHON KYJIBTYphI CIIOCOOCH
NIPUBHECTH B HEE€ COBPEMEHHBIE TPO(ECCHOHATBHBIC 3HAHUS, TIEPEIOBBIE YMEHUS M HABBIKH,
HAIOJIHUTh €€ HOBBIMHU IIeHHOCTsMU. [ToaToMy 3Ta (yHKIMS Beeleno paboTaeT Ha KauecTBO
npodeccuonanbHoOM cpensl [1, 99].

B-ueTBepThIX, KOHKYPCHBII OTOOp BBIMOJHSAET MNPO(YOPUEHTALNOHHYIO (YHKIIHIO,
MIOCKOJIBKY BBISIBIISIET TPO(ECCHOHATBHBIE CKIOHHOCTH M MHTEPECH K NMPO(hecCHOHATLHOU
JEeSITeIbHOCTH. DTO MPOUCXOIUT B X0JI€ KOHKYPCHBIX MPOLEYP, MO3BOJSAIOMINX OOHAPYKUTh
UMEIOIMECs y KaHIUAaTa Ha BaKaHTHYIO JOJDKHOCTH MPO(eCCHOHAIBHO Ba)KHBIE KauecTBa.

BwMmecTe ¢ Tem, BBIsSIBICHHBIE (DYHKIIMHM HECYT B c€0€ MO3UTHBHBIN CMBICI TP YCIOBHH
KaueCTBEHHOr0 TMpodecCHoHAIbHOTO 0TOOpa. B mpormBHOM cnydae mnpodeccroHambHas
cpena OyneT MOJBEpKEHA HEraTUBHOMY BIIMSHUIO MPUXOJAIIMX B Hee pabOTHUKOB U B
JanbHeleM Oy1eT HCTOYHUKOM TUChYHKIUN B Ipo(eCcCHOHATBFHON NesTebHOCTH. B To ke
BpeMs1, BCE YCHIIUS TPAaHC(POPMUPOBATH MPO(PECCHOHATBHYIO CPELY C TOMOIIIBI0O KOHKYPCHOTO
0TOOpa MOTYT OBITh CBEJICHBI Ha HET, €CJIM OHA BBICTYIIAE€T AaHTarOHHUCTOM, BHOCS OECITOPSIOK,
npoTtuBozelcTBus  u Ap. CienoBarenbHO, C OJHOW CTOPOHBI, KOHKYPCHBIA OTOOp TOJIKEH
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OBITh  KAayeCTBEHHBIM, a C Jpyrod - mnpodeccnoHanbHas cpena JODKHA — OBITh
COOTBETCTBYIOLIIUM 00pa3oM OpraHW30BaHa, YTOOBI CIIOCOOCTBOBATH NMPO(EeCCHOHATBHOMY
CTAHOBJICHUIO Ka)KJ0T0 BXOAAIIEIO B HEE yUaCTHUKA TPYIOBOTO IIPOIIECcCa.
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MOTHUBAIIMOHHBINA IOTEHIIUAJI B CTPYKTYPE TPYJJOBOI'O
INOTEHLHUAJIA PABOTHHUKA
I'opbkoBenko H.A.
Acnupant ®I'BOY BIIO PT'YIIC

CoBpeMeHHBIE OpraHM3allid BO TJABY yIJIa CTaBAT BONPOC A(PPEKTUBHOCTH
UCIIONIb30BAaHUSI CBOMX TMOTEHIMAIBHBIX BO3MOXXHOCTEH, T.e. TOJHOTY HCIOJIb30BAHUS
uMmerouierocst noreHnuana. OJHUM M3 OCHOBHBIX PpECYpCOB OpraHU3alUil SIBISIFOTCS
YeIIOBEUYECKHE PEeCypChl, KOTOPbIE OMPEICNAI0T YCHEIIHOCTh HX PadOThI, PHIHOYHYIO
YCTOMYMBOCTb, a TaKXe IMEPCHEKTUBBI CTPATETUYECKOrO pa3BuTus. B  croxuBmmxcs
SKOHOMHMYECKHUX YCIOBHUSIX BCE MEHBUIYI0O pOJIb UIPAIOT MaTepHalbHO-BEIIECTBEHHBIC
dakTopel W Bce OOJBIIYI0 MPUOOPETAIOT HAYYHO-TEXHMYECKHE 3HAHUS, KBaTH(pHUKAILHS,
KOpIOpaTUBHAsE KyJdbTypa, T.e. AaKTyaJlbHOM CTaHOBUTCA MpoOJieMa KaueCTBEHHBIX
XapaKTEepUCTHK IEepcoHaa.

Ha ceromusmHmii  neHb  Haspena  mpoOieMa  HEXBAaTKHM — WHHOBAIIMOHHO-
OPUEHTHPOBAHHBIX COTPYJAHHKOB — THOKHX, CIIOCOOHBIX K T€HEPHPOBAHUIO U pPeaTU3aIlif
HOBAIlMii, C BBICOKMM YPOBHEM OCBOEHHUS MPOQPECCHOHANBHBIX KOMMIETEHIINH, KOTOPBIH
00YyCIIOBJIEH YHUKAJIbHOCTBIO U 3((EKTUBHOCTHIO COUYETaHMs 3HAHUM, YMEHHI, HaBBIKOB U
JUYHOCTHBIX Ka4yecTB JJIA YCIENIHOW NeATENbHOCTH BO BcexX cdepax >KU3HEeNeATeIbHOCTH
oOmiectBa. Hapsimy ¢ 3TUM OrpaHM4eHbl BO3MOKHOCTH HCIOJb30BaHUS M PA3BUTHUS
WHHOBAIIMOHHOTO TPYJAOBOTO TOTEHIMana U J(PGPEKTUBHOTO BOBICUYEHHS TMOAOOHBIX
COTPYJIHUKOB B TPYAOBYIO J€STEIBHOCTD.

CocrosiHue COBPEMEHHOW HSKOHOMHUKHM M HEJOCTaTOYHO YETKUE HANpaBIICHUS €€
Pa3BUTHS HE MO3BOJISIOT JaTh OLIEHKY COBPEMEHHOM cHcTeMe MOATOTOBKH U MEPENoIrOTOBKU
KaJIpOB U OMPEENNUTh, CKOJIBKO U KaKHX CHEIHATUCTOB JIOJKHBI TOTOBUTH CHCTEMBI BBICIIIETO
U TIOCJIEBY30BCKOTO 00pa3oBaHUs, MUCXOAS W3 TEKYIIMX M MEPCHEKTHBHBIX MOTpeOHOCTEN
HKOHOMUKH.

VYrpaBiieHue 4elIOBEYECKUMHU peCypcaMM SIBJISIETCS Ui OpraHU3aluil He0OXOIUMbIM
YCIIOBHEM CYIIECTBOBAHHUS U TIPEACTABIACT COOOW IIEICHANPABICHHYIO JAeATeIbHOCTb,
obecneunBaronyro dGPeKTUBHOE yIpaBiIeHNEe TIEPCOHATIOM U B MHTEpEcax MPEANPUSITHs, U B
MHTEpecax CaMUX COTPYAHUKOB.

O} PexTUBHOCTh YIpaBIIEHUS YEJIOBEYECKUMH pecypcaMy 3aBUCUT OT TOTO,
HACKOJIBKO YCIEIIHO COTPYAHUKHU OpTaHU3aI[Mi UCTIONB3YIOT CBOM TPYJIOBOW MOTEHIIMAI MPU
pealM3allud CTOSIIMX Iepel Hel 1ened, a Takke OT MeXaHu3ma (opMHpOBaHUS
MOTHBALIUOHHOTO MOTeHIMaNa. Yepe3 TpyA0BOW MOTEHLIUAN OCYUIECTBISETCS OLIEHKA TPYyAa U
yesoBeyeckoro (axkropa B mpou3BoAcTBe. OCHOBY TpPYIOBOrO MOTEHIHMada pabOTHUKA
COCTaBIISIET MOTHUBAIUs TpPyAa, KOTOpas OMpelessieTcss COBOKYIMHOCTBIO JBIDKYIIHUX CHI,
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no6y>1<z[a}om1/1x YC€IO0BCKa K ueneHanpaBneHHoﬁ ACATCIIBHOCTHU: HWHTCIJICKTYaJIbHBIC U
Q)HBI/I‘ICCKI/IG Ka4deCTBa 4YC€JIOBCKA, BIIMAIOMINE HA ITPONU3BOACTBCHHYIO ACATCIIBHOCTD.
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- AN

Mcuxodusmonornyeckmi MoOTMBAUMOHHbLIN

—aAmAL ittt A~ -

rd

o

\ 4 \ 4

340poBbe
BblIHOCAMBOCTL
PaboTtocnocobHoCTb
OTHOLWeEeHMe K Tpyay v
Crtax paboTbl no
CnocobHocTb
npocbecslimf‘ambHoro

CnocobHoCTN YenoBeka

Puc. 1. CocraBnstomiue Tpy10BOT0 NOTSHITHAIA

W3 pucyHka BHAHO, YTO MOTHUBAIIMOHHBIA TMOTEHIMAN MTPEANPHUITHS OIpeIesieT
CIIOCOOHOCTh QJIaNTAllMM K CIIOKUBIIUMCS YCIIOBUSIM M BIWSHHUS HA HW3MEHEHUS HTHUX
YCIIOBUHM, a TakKe B Kakoil CTemeHW pabOTHUK OyaeT pa3BUBaTh W HCIIOJIB30BAaTh CBOU
CIIOCOOHOCTH B MPOIIECCE TPYAOBOH 1€ATEIHHOCTH.

[ToHsITHE «MOTHBAIIMOHHBIN MOTEHIIMA UCIIONIB3YETCS ISl TOTO, YTOOBI OMPEEIUTh
HACKOJIbKO paOOTHUKM OPTaHHU3alUU YIOBJIETBOPSIOT peabHbIE MOTPEOHOCTH TPOU3BOICTBA.
Vpansckuii  commosior H.M. IIlaramoBa oxHa U3 MNEPBBIX HayajJla OCHOBATEIBHO
pa3pabaThiBaTh MOHSTHE TPYAOBOTO M MOTHBAIIMOHHOTO TMoOTeHIMana. [lo ee MHEHHIO,
MOTHBAIIMOHHBIA MOTEHIMAN PaOOTHUKA XapaKTEePHU3yeT €ro BO3MOXKHOCTh COOTBETCTBOBATh
TpeOOBaHUSAM, MpEAbSBIIEMbIM pabOYMM MECTOM K €ro OTHOIIeHHIO K Tpyny [1, 42].
OCHOBBIBasICb Ha 3TOM OIpPEAEICHUN MOKHO CKOHCTPYHUPOBATHh CIEAYIOUIYIO ACPUHHUIIMIO:
MOTHBAIIMOHHBIN TOTEHIMAT — 3TO COBOKYIMHOCTH HauOoOJiee 3HAYMMBIX IS PaOOTHHKA
MOTHBOB TPYAOBOH NEATENHHOCTH, KOTOphle OOYCIaBIMBAIOT €r0 OTHOLICHHE K TPYAY, H
MOTYT OBITh peaJM30BaHbl B €ro npodeccHoHalbHON JAesTenbHOCTH. HWHaue rToOBOpA,
MOTHBAIIMOHHBINA MOTEHIIMAT — Mepa HAIUYHBIX PECypCOB paOOTHUKA B OTHOIIEHUU K CBOEH
paboTe, KOTOpasi peaTnu3yeTcsi B CTEIIEHHU, COOTBETCTBYIOIIEH MOTPEOHOCTSIM IPOU3BOICTRA.

XapaKTep MOTHUBAIIMOHHOI'O MOTCHIMAJIA CO3JAaCT MPCANOCBUIKHU IJIA pa3HOro poaa
JCATCIIBHOCTH, a €Ir0 OIICHKa Tpe6yeTC$I IJi BBISABJICHUSA PE3CPBOB IMOBBIMICHUA TPYAOBOT'O
MoTeHIMalla U OMpeCACIICHUA MepOHpI/IHTI/Iﬁ 1O UX MCIIOJIb30BAHUIO:

— HH3KMA MOTHUBAIIMOHHBIA TOTEHIIMAT: CO CTOPOHBI PAOOTHHKA HaAOIIOAACTCS
uHAU(PPEpPEeHTHOE OTHOLICHHE K LIeJISIM OpraHU3allly;

— cCpemlHUH  MOTHBAIMOHHBIA  MOTEHIMAN:  TOSABJISETCS  BKIIOYEHHOCTh B
OpraHU3aIMI0 Ha YPOBHE NATEPHATUCTCKUX MOTPEOHOCTEH;

—  BBICOKHI MOTHBAIIMOHHBIN TOTEHIMAT: TIOJTHAS BKIFOUEHHOCTh U WACHTU(DUKAIHS
pabOTHHKA C TEJISIMU OPTaHU3aIINH.
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PasHoe cocTOssHME MOTHBAIIMKM CO3/aeT MPEANOCHIIKA JUIS Pa3HOrO XapakTepa
JCATCIIBHOCTHU. 3Ha§l XapaKTepI/ICTI/IKy MOTHUBAIIMOHHOI'O ITIOTCHIIMAJIa MOXXHO JaTh OI_[eHKy
CHUCTEME YIIPABJICHUS IEPCOHAJIOM C TOYKH 3PCHHS IMOJIHOTHI MCIIOJIB30BAHHUS HMECHOIIUXCS
CKpBITBIX BO3MOX€HOCTCﬁ, IIOBBICUTH Ka4C€CTBO pr):[a, a TaKXeE HpOFHO3I/IpOBaTB CTCIICHb
YCIEIMIHOCTA BHEAPEHUS HOBBIX, COBPEMEHHBIX IPOM3BOJCTBCHHBIX TEXHOJOTHH U
CBOCBPEMEHHO IMPUHUMATh MEPHI 110 MOBHIIICHUIO YPOBHS 3TOr0 MOTCHIIHANA.

YT00BI OonpeaACINTb CTCIICHb MOTHBALIMOHHOI'O ITOTCHIIMAIa pa6OTHI/IKa H€O6XOI[I/IMOZ

1) Pa3paboraTh aHKETHI C BOPOCAMH MOTUBAILIUU TPYIOBOM IS TEIBHOCTH.

2) IlpoBecTH TecTHpOBaHUE PAOOTHUKOB C LENBIO BBUIBICHUS IPEBATUPYIOIINX
TUIIOB MOTUBALIMU B OPTaHU3ALINN.

3) OO6paboraTh pe3yabTaThl TECTOB.

4) Tloay4uTh OLIEHKY PE3yJIbTaTOB OT KCIIEPTOB.

5) Cpnenatb COOTBETCTBYIOIINE BBIBOJIBI 110 OLICHKE.

6) Ilo uroram BHECTH HEOOXOIUMBIC PEKOMEHIAIUH.

PazpabaTbiBasi mporpaMmMy MOTHBALIMU I€PCOHANA HEOOXOAUMO YYUTHIBATh TOT (DAKT,
YTO OHA JI0JKHA OBITh HalpaBJI€Ha, B IEPBYIO OUYEpE/b, HA MOBBILIEHUE yI0BIETBOPEHHOCTH
nepcoHana npeanpustusa. [Ipu pa3paboTke Takoi HporpaMMbl BaKHbI BbIOOP MPHUHIUIIOB
MOTHUBAallUM B COOTBETCTBUM C CHUTyallMell B OpraHu3allid M B OTpaciy, OIHCaHUE
MaTepHaJbHOH M HEeMaTepHaJbHONW KOMIIEHCAlMM U pa3paboTKa CUCTEMBbl OIJIaThl TPyAa U
npemMupoBaHus [2, 63]. MomHbsIM  MHCTPYMEHTOM  MOTHBAlMM  II€pPCOHAjA
SBJISIETCS OLICHKA, TaK KaK CBOEBPEMEHHAas W aJIeKBATHO OLICHEHHas KBanudukauus Oyaer
rapaHTUpOBaTh AAJbHEHIINNA POCT MPOU3BOAUTEILHOCTU TPYyla paOOTHUKOB, OJIHAKO TOJBKO
ecliu TpyJ paboTHHUKA OyJeT OLIEHEH COOTBETCTBEHHO €r0 OXKHIAHHIM.

OneHka JAedTEeIbHOCTH pabOTHHKA BKIIOYAaeT B Ce€0Sd KOHTPOJIb BBIIOJHEHUS
JOJDKHOCTHBIX ~ 00si3aHHOCTEH, CpPOKOB M KayectBa paloT, a Takke JAOCTHXKEHHS
nocTaBiieHHbIX Lenel. [leproauueckasl oleHKa KBaIM(PUKALUU U TaKUX JEJOBBIX KayeCTB
IepcoHana Kak KOMIIETEHTHOCTb, OTBETCTBEHHOCTb, A(PQPEKTUBHOCTb pPabOTHI JaeT
BO3MO>KHOCTh IPOaHaAIN3UPOBaTh 3(PPEKTUBHOCTD AEATENbHOCTH OpraHU3alluil yepe3 Mpu3smy
KauecTBa IOJArOTOBKM II€PCOHANa M ONTUMHU3HMPOBATh €r0 YHUCICHHOCTh. Takas OLleHKa
0OBIYHO MPOBOJUTCS B BUJE 3K3aMEHa WIN TECTUPOBAHUS, I7ie paOOTHUKU B MHUCbMEHHOM MU
ycTHOW  ¢opMe OTBEYalOT Ha BONPOCHI IO  CHELUAIBHOCTH  COIJIACHO  CBOEH
kBasn(ukanoHHOW rpynmne. CrenoBaTelbHO, TOJIBKO HMEsl CHIbHYK OpraHH3allMOHHO-
METOAMYECKYIO OCHOBY, MOXKHO OYyJeT NpOBECTH KAaueCTBEHHYIO M OINEPATUBHYIO OILIEHKY
KBaM(puKanuy pabOTHHKA IO BHUJY ACSATEIBHOCTH U MOJIYYUTh OOBEKTUBHBIM pE3ysbTar.

IlonBoas wTOr BBHINIECKA3aHHOMY, MOYKHO CKa3aTb, YTO IOBBIIIEHUE
3¢ (HEeKTUBHOCTH pabOThl MPEANPUATHS TOCTUTaeTCsl MOCPEACTBOM peali3alMi MPOrpaMMbl
MOBBIIIEHUS] MOTHBAIlMM NEPCOHANa, Ha YTO YKa3blBa€T YKOHOMMYECKHH pacueT: NpuObLIb
OpEeNNpHUsATHs  YBEJIMYUTCS,  CIEAOBaTelIbHO,  yBenuyarcs  0a3a  MaTepHalIbHOTO
CTUMYJIUPOBaHMs U BBIILIATHl paboTHUKaM. [locTossHHOE 00yueHHE COTPYIHUKOB U aHAIU3
KayecTBa MX palOOTHI MO3BOJISIET OpPraHU3allUsIM CBOEBPEMEHHO pearupoBaTh Ha PHIHOYHBIE
U3MEHEHHUS U KOPPEKTHUpOBaTh CBOM OM3HEC, a pe3yJbTaThl OLIEHKH KayecTBa IEepCOHaia
CIIy>KaT OCHOBOM JJIsl JaJIbHENIINX HalpaBiIeHUH KaJpoBOi pabOTHI.
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BJIMAHUE MOTUBAIIM HA ®OPMHUPOBAHUE I'YIBUJIJIA ITIPEAITPUATUSA
Kurynosa A.B.
K.J3.H., foueHt ®I'BOY BIIO PI'YIIC

Cyn_[eCTByIOH.H/Ie TCOPHU MOTHBALIMH IIO3BOJIAKOT CYAUTb O MOTHUBAX H CTUMYJIaX
HSKOHOMHYECKOTO IOBEJCHUS HHIMBHAA B opraHu3auuu. OIHOBPEMEHHO CYIIECTBYIOIINE
TCOpHUU MOTHBALUK HC OPHUCHTHPOBAHLI HAa PCHICHUC AKTYAJIbHBIX YIPABJICHYCCKHUX 3ajay,
BO3HMKAIOMIMX B YCIOBUSX ()OPMHPOBAHHS MEXAaHM3MOB M HHCTUTYTOB DPBIHOYHOMN
HKOHOMHKH, B YaCTHOCTH INpHU (HOPMHUPOBAHUU COLHATBHO-TPYIOBBIX OTHOIIECHHH CHUCTEMBI
«4EJIOBEK—TIPOU3BOJCTBO». C TOSBIEHHEM HOBBIX B3IJISIOB HA TEOPHUIO YIPABICHHUS U
opraHusanu, MCHACTCA MPECACTABIICHHUA O TCOPUKU MOTHBAIUHU U MOTHUBALIMOHHBIX (I)aKTOan.
[TosBnenne Takux oONacTell SKOHOMHMYECKOM HAayKd, KaK HHHOBALMOHHAs 3KOHOMHKA,
MO3BOJIACT B3IIAHYTH Ha MOTHUBAIWIO C TOYKH 3PCHUA 0coOeHHOCTEN KaXa0ro oTacJbHOIo
WHIMBHJA, OCHOBHBIX JIOMHHAaHT €ro SKOHOMHUYECKOTO TOBEACHHS U COIMAIbHON
peann3anum.

VYcnoBusi AeATeNbHOCTH paOOTHHKA NPH (OPMHUPOBAHUM M PA3BUTHU COLUAIBHO-
TPYIOBBIX OTHOLICHUH HANPSIMYIO OKa3bIBAIOT BIMSHHUE HA €r0 3KOHOMUYECKOE MOBeIeHNE. B
TCUCHHE  IOCIEJHMX  JIET  peaJM3yeTcs  HMHTEHCUBHOE W LEJICHANPaBICHHOE
HHCTUTYIHMOHAJIBHOC CTPOUTCIILCTBO. OT0 B OOJBIIEH CTENEHM OTHOCHUTCA K HHCTUTYTaM,
UMEIOUIMM 3HAYMMYIO COLMAbHYI0 KOMIOHEHTY [1, 56-57]. B cOBpeMEeHHBIX yCIOBUSX NpPU
pa3pa60TKe U NPUMCHCHHMU MOTHUBAIIMOHHBIX MCXAaHW3MOB OoJIbIlIE BHUMAaHUS YACIIACTCA
HSKOHOMUYECKUM aclleKTaM MOTHBALlMM, B TO BpEeMs KaK COLMAIBbHO-TICHXOJIOTUYECKUE
DJIEMEHTHl MOTHBAIMM OTCYTCTBYIOT, YCTapelo METOANYECKOe OOecleueHrne JaHHOTO
nporecca, a Takke Hed(HEeKTUBHBI MOTHBALUK, OPUCHTUPOBAHHBIC HA COBPEMEHHBIC TEOPUU
HOBE/ICHUSI TPYAOBBIX PECYpCOB B OpraHusanuu. lcmoib3yemble 10 CHX HOpP MOJCIH
MOTHBAaMM HE J(PQPEKTUBHBI, TaK KaK HW3MEHWIHCh YCIOBHS (DYHKIMOHHUPOBAHUS
opranuzanuii: ¢opmMa COOCTBEHHOCTH, COIMAJbHO-TPYIOBBIE OTHOIICHHS, TPYAOBBIC
IICHHOCTH U T.1.

BonpmMHCTBO TPYMOBBIX IIEHHOCTEH paOOTHUKOB, (OPMUPYEMBIX B CHCTEME
COIMAJIbHO-TPYIOBBIX OTHOIICHUH, B MOCIEHEE BpeMsl 3HAYMTEIEHO H3MEHIIUCH: BO3POCIa
SHAYUMOCTb CTUMYJIUPYIOIINX JOIJIAT K 33pa6OTHOI\/'I miaaTe, HaJACKHOCTH U HMHTCPCCHOCTU
paboTHI, a TaK)ke BO3MOXKHOCTH JOCTHYH ONPENEIICHHBIX PE3yJbTaTOB. B MaHHBIX yCIOBHIX
CHCTeMa MOTHBAIIMH TPYIOBBIX PECYPCOB INPEICTABISIET COOONH MEXaHM3M B3aMMOJEHCTBUS
00BEKTa MOTHUBAIMU U OpTraHHU3allH.

dopmupoBaHNE WHCTPYMEHTOB MOTHBAIIMU COIMATBHO-TPYJIOBBIX OTHOIICHHH B
CHCTEME «JEJIOBEK—IIPOM3BOACTBO», OCYHIECTBISIETCS C YYETOM CIIEIYIONIMX CHCTEMHBIX
NPUHIINTIOB!

— OEJIM UHCTPYMEHTOB MOTUBAalIVU OOJIKHBI HAXOAUTHCA BO B3AMMHOM COOTBETCTBUU C
HENSIMH CTPYKTYPHBIX MOJpa3IeNICHNH M OPraHu3aliy B 1IEJIOM, YTO TpeOyeT (pOopMUpPOBaHUS
KOMIIJIEKCa MOTHBAaIIlMOHHBIX BO3I[ei/JICTBHI\/JI, MMPUBCACHHOMY Ha IPAKTHUKE B COOTBETCTBUC C
MOTHBAaLMOHHBIMH BO3MOKHOCTSIMU;

— TIOCTPOEHHE CHCTeMBl MOTHBAI[MM OCYIIECTBISIETCS C Yy4YeTOM ee MeNei, a
peanu3anysi CUCTEMbl MOTHBAllMM HAlpaBlieHa Ha MPUBJICYCHHUE W  3aKpeIUICHHE
KBaJ'II/I(l)I/IHI/IpOBaHHI)IX pa6OTHI/IKOB, IMOBBIIICHUE 3aMHTCPECOBAHHOCTU pa6OTHI/IKOB B
npodeccHoOHaIbHOM POCTE M Pa3BHTUH, AOCTHIKEHHE MOCTABICHHBIX 33aJad CTPYKTYPHBIMHU
HO/pa3JeJCHUsIMA M OpraHW3alyeld B IIEJIOM, a TaKKe HapalliBaHHE TyIBHIUIA depes
Pa3BHTHE CUCTEMBI «UEIOBEK—TIPOU3BOICTBOY;

— HHCTPYMCHTBI MOTHBAllUM OPUCHTUPOBAHBI HAa Y4Y€T 3KOHOMHUYCCKOI'0 IOBCIACHUSA
niepcoHala, ero Iesei, IeHHOCTeH 1 MaKCHMAJIbHO COOTBETCTBYIOT HHTEpecaM pabOTHHKA;

— UHCTPYMCHTBI MOTHBAIlUH B3aMMOCBA3aHbI 1 B3AaMMO3aBUCUMBI;

— WHCTPYMEHTBI MOTHBAIIUH YCTONYMBBI U TUHAMHYHBI.

Ha ocHoBanmm aHainm3a TPYAOBBIX HeHHOCTefI MOXHO CJ€JIaTb BBIBOJ, 4YTO
CyliecTByeT mpobieMa HeAOCTaTOYHO d()(EKTHBHBIX MHCTPYMEHTOB MOTHBAIIMH, a TaKXKe,
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YTO JAaHHbIE MHCTPYMEHThl B HEAOCTATOYHOW CTEMEHH YUYUTHIBAIOT HEMAaTepHAIbHYIO
cocrapusitfonryro. Ilpum 3TOM HemarepualibHOE MOTHBUPOBAHUE IMIEPCOHANA, HApSALy C
MaTepuaibHbIM, B COBPEMEHHBIX YCJIOBHUSX CTAaHOBUTCS HambOOJIee 3HAYUMBIM YCIOBUEM
3 PEKTUBHON TPYJOBOH NEATETLHOCTH.

OcHOBHBIMU TPeOOBAHUSIMH K MHCTPYMEHTaM MOTHBAIMM HA CETOTHSIIHHUI JI€Hb C
yuaeToM (OPMHUPYIOMIUXCS COLMUATBHO-TPYAOBBIX OTHOIICHUH U IEHHOCTEH SBISIOTCS
clenyoIue:

— y4eT MOTUBAIIMOHHBIX (PaKTOPOB, MPHUCYIIHUX OTACTHHBIM KaTETOPHUSIM MIEpCOHAIA, U
o0OecrieyeHre ONTUMAIBHOTO COBIAJCHHUS JOMHUHAHT SKOHOMHMYECKOTO TMOBEACHHUS U
pa3pabOTaHHOW B OPraHU3aIllMU CUCTEMbI MOTUBAIIUY;

— coYeTaHHe MaTepuaibHOU U HeMaTepHaIbHOIN COCTaBIISIONICH;

— 3aBHCHMOCTHh BO3HATPAXKACHHS OT PE3yJIbTAaTOB PAOOTHI 32 OMPEICIICHHBIN MTEPHOI,
a TaKKe CIPaBeIJIMBOCTb U MPO3PAYHOCTh CUCTEMBI OILIATHI;

—  KOHKYPEHTOCIOCOOHOCTh 3apabOTHOW mIaThl, (HOPMHPYIOIICHCS B pamMKax
MaTepUaIbHON COCTaBIIAIOIIEH;

— HaIpaBJIECHHOCTh HA PAa3BUTHE WHHOBAIIMOHHOW JIEATEIBHOCTH, HEMPEPHIBHOCTD
polecca caMoOpa3BUTHS, MOBBIIICHUS KBATU(DUKAIIUY U T.11.;

— BKJIFOUYCHHE B COCTAB HEMATEPUAIbHOW COCTABJISIONIECH COLMAIbHON MOTUBALIWH.

[Tocneanee TpeOoBaHUE B YCIOBUSX BO3pACTAIOIIEH KOHKYPEHIIMU U HEOOXOIUMOCTH
HapalMBaHus KaJpPOBOTO MOTCHIMAIA UTPACT 3HAYUTEIIBHYIO POJIb.

MoTHUBallMOHHBI HHCTPYMEHTapUil MpEeACTaBlseT cOOOW cucTteMy, B KOTOpOl Ha
COBPEMEHHOM 3Tare pa3BUTHUS PbIHKA KOHKYPEHIIMS Mepenuia u3 00J1acTi MpoAyKTOB, YCIYT
Y TEXHOJIOTUN B 00JaCTh TPYJOBBIX PECYPCOB M COIIMAILHO-TPYIOBBIX OTHOIIEHUH. J{71s1 TOTO,
YTOOBI JIEATEIBHOCTh TPEHNpHUATHS ObUTa 3(PPEKTUBHOW, HEOOXOAUMO CTHUMYIHUPOBAHUE
pabOTHMKOB K JOCTHXKEHHIO KOPIOPAaTUBHBIX weneil. I[Ipu 3TOM HHCTPYMEHTOM,
00€eCTIeunBarOIIUM PE3yJIbTATUBHOCTh MOTUBAIIUH, SIBJISICTCS MOTHBAIIMOHHBIN ayIuT.

OcHoBHbIE 11eNTH TPOBEICHHSI MOTUBAIIMOHHOTO ayqHTa:

— oneHKa 3(h(PEKTHBHOCTH CYIICCTBYIOIIEH CHCTEMBI MOTHUBAIIUH;

— OIlpe/ieTIeHHe COOTBETCTBUS CUCTEMBI MOTUBAIIMA HOPMAaTUBHBIM IOKYMEHTaM;

— PEKOMEHAAINH TI0 HEOOXOUMOCTH U3MEHEHUSI CUCTEMbl MOTHBAIIUU;

— KOPPEKTUPOBKA CHCTEMbl CTUMYJIHPOBAHHs TEpCOHANa TOJ HOBBIE IIENU
OpraHH3aIny;

— OIICHKA COOTBETCTBUSI CHCTEMbI MOTHUBAITUY TIEJISIM OpraHU3allNH;

— ONITUMU3ALIMS MOTHBAIIHOHHOTO OIOJIKETA;

— OIICHKa MOTHBAIIMOHHOTO TTOTEHIIMAJIa TIEPCOHAIA;

— CO3JlaHue YCJIOBUI /IS COBEPIICHCTBOBAHMSI CHCTEMBI MOTHBAIIHH;

— OIICHKA HEOOXOAMMBIX PECYPCOB, TPEOYEMBIX JJI PA3BUTHSI CUCTEMbI MOTHUBAIIUH.

B 3aBucuMocTH OT 1eeil pyKOBOJCTBA, OCOOCHHOCTEH IEeSATENbHOCTH, TUHAMUKU
pBIHKAa TpyJla pasHATCS H KIIOYEBBIE II€JIM MOTHUBAIlMOHHOTO ayauTa. I[IpoBenenue
MOTHBAIIMOHHOTO ay/JUTa HAIPABIECHO Ha PELICHUE CIEAYIONINX 3a/1a4:

1) onieHKH TeKyIIed MOTUBAIIMOHHOM CTPAaTETuu;

2) OIIEHKM CHUCTEMBI MOTHBAIIMU M aHAIM3a B3aUMOCBSI3€H MEXy MOTHBAlMOHHBIMHU
CUCTEMaMH ¥ MOJICISIMU CTHUMYJIMPOBAHHS C YY€TOM HOPMATHBHBIX JIOKYMEHTOB; OIICHKH
pEe3yNbTaTUBHO CTUMYJIHPYIOIMIUX BO3JCHCTBUI, JUAarHOCTUKU CHUCTEMBl MOTHBAIlMU Ha
JIMHEWTHOM YpPOBHE;

3) OLIEHKHM MOTHMBAIIMOHHOTO TMOTEHIIMANa IOCPEJACTBOM BBISIBICHUS JJIEMEHTOB
aKTyaJbHBIX M 0a30BBIX TOTPEOHOCTEH, OICHKH D3JIEMEHTOB JIEMOTHBAIIMH, TPEOYIOITUX
KOPPEKIIHH;

4) OIICHKH COOTBETCTBHSI CYIIECTBYIOIIEH CHCTEMBI MOTHUBAIIMHM CTPATETUU Pa3BUTHUS
OPEINpHUsATHsI, €€ IMeNsIM M MOTHBaM paOOTHUKOB, COOTHECEHHS MOTHBAIIMOHHBIX 3aTpaT
nosyqaeMmomy 3G (}exTy, a Takke HaBBIKOB PYKOBOAMTENEH B chepe MOTHBAIIUU OKHUJIAHUSIM
MepCcoHana;



148

5) cocTraBleHUS PEKOMEHJALUUH IO KOPPEKTUPOBKE CTPATErHH, CTPYKTYPbl U
IIpOLEAYP MOTHUBALMU IIEPCOHANIA.

Cpenu MeTOI0B peanu3aluy MOTUBALlMOHHOIO ayIUTa BBIICIINM:

— UHTEPBBIO (IKCIEPTHBIE, CTPYKTYPHUPOBAHHBIE);

— aHaIu3;

— HaOJIIOIEHHUE;

— QaHKETUPOBAaHUE U TECTUPOBAHUE;

— CTaTHCTUYECKHE METO/IbI 00pabOTKH.

HaGop KOHKpETHBIX METONOB 3aBUCUT OT YPOBHSA OpraHu3allMid M KaTeropui
nepcoHana. Cienyer OTMETUTb, 4YTO B OpraHM3alUsaX C pa3jIMuHOM OTpaciieBOi
HAIPaBJICHHOCTBIO M KOPIIOPATUBHOM KyJIbTYpOH METOAMKU Ul HMIECHTHUYHBIX KaTeropui
[EpPCOHAJIa MOIYT 3HAUMUTENbHO OTIMYaThCcs. OlneHKa MOTHUBALMOHHOIO IOTEHIIMAJA
TPYZOBBIX PECYPCOB PEAIN3YETCS MOCPEICTBOM OCYIIECTBICHHS OLEHOYHBIX MEPONPUATUI
Ha OCHOBE PA3NIMYHBIX JUATHOCTUYECKHX METOJUK, CIEHUAIN3UPOBAHHBIX METOJOB cOopa u
aHamu3a uHQopMmauuu. [lomyyeHHble B XOA€ MOTHBALMOHHOIO ayAMTa pPe3yibTaThl
UCIOJIb3YIOTCSL JJI1 COBEPILICHCTBOBAHUS WJIM Pa3padOTKU CHUCTEMbl MOTHBAI[MHM, a TaKKe
pa3BUTHUSA OTIENbHBIX HHCTPYMEHTOB KaJIpOBOW IOJUTHKHU.

Takum 00pa3oM, TMpencTaBICHHBIE PEKOMEHJALMU TO3BOJIIOT — pa3paboTaTh
3¢ (eKTUBHBI MOTUBALMOHHBIA MWHCTPYMEHTAPHM, KOTOPBIN CAETaeT BO3MOKHBIM pELICHHUE
KaJpOBBIX MpOOJieM, 00ECIeUUT YBEIMYEHHE KaJPOBOTO IMOTEHIMAJIA 3a CYET MPUTOKA U
COXpaHEeHMs] KBaIU(UUIUPOBAHHBIX KaJIpoB, a TaKXe YIep)KaHUEe YK€ aJalnTHPOBAaHHBIX
CHENHAINCTOB, TMPOLIENINX OOYyYEHHE IO COOTBETCTBYIOIIMM IPOrpaMMaM, IOBBIIICHHE
YJIOBJIETBOPEHHOCTH PAaOOTHUKOB TPYJOM U MX NPOU3BOAUTEIBHOCTU IyTEM BO3JIEHCTBUS HA
COLIMAJIbHO-TPYAOBbIE  OTHOIIEHUS  A(Q(EKTUBHBIMU  HHCTPYMEHTAMU  COLIMAJIbHBIX
TEXHOJIOT .

Cnucok Jureparypsbl
Knennep I'. b. OBomronus nHCTUTYLIMOHANIBHBIX cucTteM. — M.: Hayka, 2004.

BO3PACTAHME POJINTOCYJAPCTBA B
PET'YJIUPOBAHUU COIIUAJIBHO-TPYJIOBBIX OTHOIIEHUH B
YCJIOBUSAX I'NTOBAJIM3AIINN
Kpasyoesa T.I.

K.e.n., cm. nayun. compyon. omoena npodnem ¢popmupoeanusi COyuanrbHo20 Kanumaid
Hncmumyma oemoepaghuu u coyuanvruix uccnedosanuui um. M.B. [Imyxu, Kues, Ykpauna

I'moGanuzanmuss — 3T0  OOBEKTHBHBI  HpollecC  Pa3BUTHUA  LIMBUIIM3ALMH,
COMPOBOXKAAIOMIMNICA,  MOMHUMO  OYEBHMJHBIX  COLMAIbHO-DKOHOMHYECKHMX  BBITOJ,
necrabunmzanueid conuanbHO-TpynoBbIX oTHomeHu (CTB) B cBsi3um ¢ ycuimBarouiencs
B3aMMOCBSI3aHHOCTBIO CYOBEKTOB MHUPOBOIO X03sicTBa. B 3TOM KOHTEKCTe Bce OOJIBLIYIO
aKTyaJlbHOCTb IpuoOpeTaeT npolieMa COXpaHEeHUs! CTaOUIbHOCTH HAIMOHAIBHBIX SKOHOMUK
MO/l BJIMSHHUEM KpPU3HUCHBIX SBJICHMH, 3aTparuBarollUX MHPOBOE COOOIIECTBO B IIEJIOM.
Heo0xonuMo MOAYEpKHYTh, HUCKIIOUYUTENBHO PBIHOYHBIMH MEXaHU3MaMH HEBO3MOKHO
pemuTh Hambojee ocTpele MpoOseMbl chepbl TPYAOBBIX OTHOUIEHWH, MpUCyIHe
KalTUTATUCTUYECKOM II100aTM3UPOBAHHOM CUCTEME B CBSI3U C LUKIMYECKUM U HECTAOMIIbHBIM
XapakTepoM (PYHKIHOHUPOBAHUS €€ TECHO B3aMMOCBSI3aHHBIX 3JeMeHTOB. HTeHCupuKaus
OOIIeCTBEHHO-3KOHOMUYECKUX HM3MEHEHUH NPUBOJUT K POCTY HEONPEIeNEeHHOCTH U
YSI3BUMOCTH  paOOTHHUKOB, OOYCJIABIMBAET COLMAIbHO-DKOHOMHUYECKYIO CTpPaTHU(PHUKALUIO
HaceJIeHHUs1, COLMaIbHOE UCKIIOYEHHE U APYTUue HETaTUBHBIE SBJICHUS.

YuuTeiBas BO3JIOKEHHBIE HA TOCYIapCTBO 33J1a4M 110 OLIEHKE KaK KPaTKOCPOYHBIX, TaK
U JIOJTOCPOYHBIX TEHJICHLHUNM COLMAIbHO-DKOHOMUUYECKOIO0 Pa3BUTHSA, & TAKKE BO3MOKHOCTH
0oJiee KOMIUIEKCHO M B3BELIEHHO IMOJONTH K PEryJIHPOBAHHUIO COLMAIBHO-3KOHOMHYECKHX
IIPOLIECCOB C YYETOM HALMOHAIBHBIX MHTEPECOB, HMEHHO Ha HEr0 BO3JAracrcs 3ajada Iio
BbIpaboTKe 3PdexTuBHOr0 Mexanusma peryinupoBanusi CTB c ontumanbHbBIM coueTaHUEM
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Pa3MUYHBIX PBHIHOYHBIX W HEPBIHOYHBIX PBIYarOB C MENBI0 CMSTYEHHUS BO3ACHCTBHSA
HEraTUBHBIX (aKTOPOB, MPEXk/IE BCEro B cepe COUMANBHON 3aIlIUTHl paOOTHHUKOB, a TaKXe
0e3pabOoTHBIX U IPYrUX HauboJee ysI3BUMBIX CJIOEB HACEICHUS.

B npakTtuueckoit miuockoctu peanuszanus dQ(PEKTUBHON CTpaTeruu peryaupoBaHUs
COLMAIBHO-TPYIOBBIX OTHOIICHUH MPEXJE BCETO OCTPO CTABUT HA MOBECTKY JHS MpoOiIemy
JENOTUTH3AMN TOCYIapCTBEHHBIX PELICHU B TpyIoBoH cdepe, a Takxke GopMUpOBaHUE B
oOLlecTBE aJeKBATHOM MHCTUTYLIMOHAIBHOM CpeAbl M  COLMAIbHO-IICUXOJIOIMYECKOI0
KJIUMaTa, OJIarONPUSATHBIX [UIsl pealn3alMi MPOAYKTUBHBIX IpeoOpasoBaHuil. OCHOBHbIE
YCUJIMSL TOCYJapcTBa M OOILIECTBEHHOCTH JOJDKHBI OBITh HAlpaBieHbl HAa KauyeCTBEHHOE
OOHOBJICHHE CHUCTEMbl OOIIECTBEHHBIX ILIEHHOCTEH W MOTPEOUTENHCKUX MPEANOYTCHUN C
LENbI0 MPEOJOJIEHUSI TPOTUBOPEUUS MEXKAY JIOJIFOCPOUYHBIMU M KPAaTKOCPOYHBIMH LIEISIMHU
pa3BUTHS IOCY1apCTBa.

Y4uThIBas ONPEACISIONIYI0 POJb TOCYAapCcTBa B MPOBEACHUU pedhopMaTopcKoit
JACATCIIBHOCTH, a TAaK¥XKC B q)OpMI/IpOBaHI/II/I B 06HI€CTBC COOTBCTCTBYIOIIINX HUMIICPATUBOB U
MO3UTHUBHBIX YCTaHOBOK, KJIIFOUEBOM MPEINOCHIIKON pean3alui MPOyKTUBHOW TOJUTUKU B
cthepe CTB sBnserca kopeHHOE pedOPMHUPOBAHUE CUCTEMBI TOCYIAPCTBEHHOTO YIPABICHUS
B HAINpPaBJIEHUH CYIIECTBEHHOTO POCTA €ro KauecTBa U APPEKTUBHOCTH.

B xonTekcre BBIIICU3JIOKCHHOI'O, CPCIAU HauoOonee AKTYAJIbHBIX 3a1a4:

— pa3paboTka W peanu3anys IEHCTBEHHOW MporpaMMmbl OOpbOBI C KOppYNUUEH u
IIPaBOBBIM HUTMJIM3MOM Ha BCEX YPOBHSAX IOCYAapCTBEHHON BJIACTH (M B OOILECTBE B 1IEJIOM)
nu q)OpMI/IpOBaHI/IC MNOAKPCIUICHHOI'O pCaJIbHBIMM HIaraMmM "W AJOCTHXXCHUSAMHU ITO3UTHUBHOI'O
MMHJIKA TOCYAApCTBEHHOM BIACTH;

— UHUIMHUPOBAHUE BCEOOBEMIIIOIEIO KOMIUIEKCHOTO COLMOKYJIBTYPHOI'O Ipolecca
MOJIEpPHU3ALMU TOCY/AapCTBa, B KOTOPOM YIIPABICHUECKUE M TEXHOJIOTMYECKHE DPELICHUS
HOJHOCThIO OYAYT MOJYMHEHBl T'YMAaHUTAPHBIM LEISIM U COOTHECEHBI ¢ 3KOHOMHUYECKMMHU
pecypcamu 1 3anadamu [ 1, C. 4];

— CHHTE3 MOJIeId OOHOBJIEHHBIX COLIMATBHO-TPYAOBBIX OTHOIIEHUI W O0OOCHOBaHHE
OCHOBHBIX 3TallOB CHUCTEMHBIX MPEOOpa3OBaHUN C YYETOM KIIIOYEBBIX MPHOPHUTETOB,
COLIMAIIbHO-DKOHOMUYECKHUX II0KAa3aTeIe M XapaKTEpUCTUK pa3BUTUSA CTPAHbI, a TaKKe
JIOMUHAHTHBIX JIOJITOCPOYHBIX TEHEHLUI 00ILEMHPOBOTr0 OOIECTBEHHOTO Pa3BUTHS;

— BBEJCHHE HMHHOBALMOHHBIX YIPABIEHUYECKMX TEXHOJIOTMM M T'yMaHUCTHYECKHX
HOPUHIUIOB (PYHKIIMOHUPOBAHUS COLMAIBHOTO MPOCTPAHCTBA FOCYIAPCTBEHHBIX CTPYKTYp B
COOTBETCTBUU C MPUHIUIAMH I€MOKPATUH, OTKPHITOCTH, U KOHCOJMUIALMU JUIS JOCTUKEHUS
00X 1eNeil; HapallliBaHWe UHCTUTYIIMOHAIBHOIO KanuTaia.

— KAueCTBEHHOE YCJIO)KHEHHME CHUCTEMBI TOCYAAPCTBEHHOI'O YIPABJICHHSA 3a CUET
q)OpMI/IPOBaHI/Iﬂ 0oJjiee TECHBIX U KOMIIJIEKCHBIX B3aUMOCBSI3EH MECXKAY €ro nmoaCcucTeMaMu IJisd
coryiacoBaHus oOLINX 3aJa4 U JOCTHkKEeHUs d(pdeKTa CHHEPTUH.

— UeTKOE ONpeleleHHe W pasTpaHuueHue o0s3aHHOCTeH, cdep U 00BEMOB
a}I[MI/IHI/ICTpaTI/IBHO-HMymeCTBeHHOﬁ OTBE€TCTBEHHOCTHU OpraHoB n Cy6T)eKTOB
TOCY/IapCTBEHHOTO YIPaBJICHUSI, OCYIIECTBISIONINX PETYISTOPHYIO NEATEIBHOCTh B cdepe
CTB; uncTuTyanu3amus o0IIECTBEHHOTO KOHTPOJIS M CBOOOHOTO W TIOJHOIIEHHOTO JIOCTYTIa
TpaXAaH K  OpraHW3alMOHHOW ©  (uHaHCOBOW  WHpOpMAIMK O  peaau3aluu
roCy/IapCTBEHHBIMU HHCTUTYTaMHU MEpPOTIPUATUI B TPYAOBOI cepe.

Bonpockl  ¢pyHKIMOHMpPOBaHUS Cdepbl COIMAIBHO-TPYJOBBIX OTHOIIEHUH H ee
3¢ (HEeKTUBHOCTH AOKHBI aHAIM3UPOBATHCS Yepe3 MPU3MY O0IIei cTaOUIbHOCTH HHCTUTYTOB
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U BepxoBeHCTBa TmpaBa B crpaHe Cpeau mNepBOOYEpENHBIX  HAMpaBICHUM -
COBEPILIEHCTBOBAaHUE TPYAOBOI'0 3aKOHOJATEIBCTBA C LEIbIO €r0 aIaNTallMi K COBPEMEHHBIM
peausM U TpeOOBAHMSIM COIMATIbHO-DKOHOMUYECKOIO Pa3BUTHUS, a TakKe IpHUBEJICHUE B
COOTBETCTBUE C €BPONECHCKMMH CTaHJIapTaMu 3allUThl IpaB paOOTHUKOB B paMKax
3aJIeKJIapUPOBAHHBIX Ha BBICIIEM YPOBHE I€JIel eBPOMHTErPallHOHHON MOIUTHKU. OCHOBHbBIE
YCHITUS TIPABO3ANTUTHUKOB JIOJKHBI OBITH COCPEIOTOYCHBI HAa BBIPAOOTKE 00S3aTCIbHBIX IS
CcOONIOZCHHUS] BCEMH HWHCTUTYTaMH MPOLECCYalbHBIX YCTAHOBJICHUW, WTHOPUPOBAHUE
KOTOPBIX MPEIyCMAaTPUBAET MPUMEHEHUE aJICKBATHBIX MPaBOBBIX cpencTs [2, C. 114].

N3-3a 000CTpeHUsS HEraTUBHBIX SIBJICHUH YCHUJICHHS COIUATBHO-DKOHOMUYECKOU
HE3AIMUIIEHHOCTH W  YSA3BUMOCTH PAOOTHHMKOB, IIEPBOOYCPEIHON 3amadyeil  sBIACTCS
yCTaHOBJCHHE U  OOeCrmedYeHWe  TOCYIapCTBOM  3aKOHOAATEIBHOTO  COOJIOJICHUS
«CTIPaBEJIMBBIX» COIMAJIBLHO OPHUEHTUPOBAHHBIX IMpPaBUJI M HOPM (DYHKIIMOHHPOBAHHUS
COLMATILHO-TPYAOBBIX OTHOIICHHIA, ¥ BHEPEHHUE B XO3IHUCTBEHHYIO MPAKTUKY 3 (HEKTHBHBIX
CPEJICTB TIPABOBOM 3aIIUTHI pAOOTHUKOB.

C yderoM COBPEMEHHBIX MEXIYHApPOIHbIX CTAaHAAPTOB IMPABOBOI0 oOOecHeueHUs
TPYAOBOW cepbl MOKHO BBIIEIUTH CIEIYIOIIUE NPUOPUTETHI PAa3BUTHS IMBHUIM30BAHHOU
CHCTEMBl peryJMpOBaHUs COLMAIBbHO-TPYAOBBIX OTHOIIEHUH: 1) mpaBa uyenoBeka B cdepe
TPYAOBBIX OTHOUIEHWH, 3aHATOCTH, COTPYAHUYECTBA B TPYAOBBIX OTHOLICHUSX, 2) YCIOBHS
Tpyaa, 3apaboTHas Iu1aTa, pabodyee BpeMs U BpeMs OTAbIXa, 0€30MacCHOCTh U TMIMEHA TPpYAa,
IIPOM3BOJICTBEHHAsI Cpe/a, OXpaHa TPyAa, ObITOBOE OOCITYy)KUBAHHE, >KUJIHIIHBIC YCIOBHS U
BpeMsl OT/AbIXa, COLMAJIbHOE OOecreueHHe, peryjupoBaHHE U OXpaHa TpyJda OTIEJIbHBIX
COLIMAJIBHBIX IPYMI U 0COOBIX KaTeropuil pabOTHUKOB, 3) 3aluTa TPYIOBBIX NpaB, TPYAOBbIE
CIIOpBI, FOpUANYECKAs OTBETCTBEHHOCTH [3 , 4].

BakHplM HampaBieHHEM 3aKOHOTBOPYECKOM pabOThl TakKKe SIBJSETCS IMpPHUBEACHUE
HOpMaTUBHO-TIpaBoBoro oOecneuenuss cdepsl CTB B cooTBEeTCTBHE € HOBEUIINMH
rI100aNbHBIMH TEHJCHIMSIMHA U BEI30BaMU 00II€CTBEHHO-3KOHOMUYECKOTO Pa3BUTHSL:

- CYUIECTBEHHOE pacIIUpeHHe TNepeyHs CpPEJICTB IPaBOBOIO PEryIMpOBaHUs
B3aMMOOTHOIIEHUH pabOTHHUKA ¢ pabOTOaTENIeM C yYETOM HOBEHIINX TEHACHIUH pa3BUTH U
CTPYKTYPHBIX XapaKTepUCTUK PbIHKA TPY/a;

- pa3pa0oTKa M peaiu3alus 3aKOHHBIX METOJOB PEryJIHpPOBaHMSI HECTaHAAPTHBIX
($bopM 3aHATOCTH;

- (¢opMHpOBaHHE JCHCTBEHHOIO MEXaHHM3Ma CO3J[aHHS JOMOJIHUTEIBHBIX Pa0OYHX
MECT;

- peanm3anus OpTraHU3allUOHHO-TIPABOBBIX n HaJIOI'OBBIX MECXaHU3MOB
CTUMYJIUPOBAHHUA pOCTa COIIMAILHOM OTBETCTBEHHOCTH 6H3Heca;

- o0ocHoBaHue 3((HEKTUBHOIO HAJIOTOBOTO MEXaHHU3Ma PEryIUpPOBaHUS JTOTOBOPHBIX
OTHOIIICHUH;

- pa3paboTka JEHCTBEHHBIX AaQHTHKPU3HCHBIX MEXaHU3MOB MPOTHUBOJCHCTBUS U
MHUHUMMHU3AIIUN HETaTUBHBIX HOCJ'IG)ICTBI/Iﬁ COHI/I&HBHO'BKOHOMH‘IGCKOﬁ HeCcTaOMIBHOCTH B
chepe conmabHO-TPYTOBBIX OTHOIIICHUM.

NHnnmupoBaHne TroCyAapCTBEHHOM BIIACTBIO KOHCTPYKTHBHBIX HM3MEHEHHH W
JOCTIDKEHUE OIIYTHMMBIX pe3yJibTaTOB KacaTelbHO H(PQPEKTUBHOTO MPOTHUBOACHCTBUS
KPU3HUCHBIM SIBIEHUSIM B TpyAOBOH cdepe B mnepcrnekThBe OOYCIOBUT JalbHEHIIne
NO3UTHBHBIE TpaHC(HOpPMALUK B KIIOUYEBBIX chepax OOIIeCTBEHHO-DKOHOMUYECKOH CHCTEMBI
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CTpaHbl 3a CYET O3/I0OPOBJICHHUS HHCTUTYLIMOHAIBHON CpEeIbl, CIIIaXXHUBaHUS MPOSIBICHUN
COLIMATIbHO-9KOHOMMYECKOM cTpaTH(PHUKAIUU 00I1IeCTBAa M KOHCOIHMIAIIUHU TPaKIaH.
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CEPTUO®HUKAIINA KBATUOUKAIINN KAK OCHOBA ®OPMUPOBAHMUS
KAYECTBEHHBIX XAPAKTEPUCTHUK TPYAOBbIX PECYPCOB

IlepembinuiennukoBa /I.E.
Acmupant @I'BOY BIIO PI'VIIC

CoBpeMeHHbIE 5KOHOMUYECKHE PeaJIU IIPEJICTABIISIIOT Bce 0oJiee CTporue TpeOoBaHus
K YPOBHIO Pa3BUTHUS YEJOBEUECKOro KamuTana. YermoBeKy, Kak HOCHUTEII pabodeil CHUIbl,
[JIABHOTO JIBMKYIIETO JJIEMEHTa pa3BUTHUA CTpaHbl, OTAAETCA peliaronas poib B
dbopMUPOBAaHUM HMHHOBAIIMOHHONW SKOHOMMKH, YTO IMpENAINoJiaraeT MaKCUMalibHOE H
BCECTOPOHHEE UCIIOJIb30BaHUE YETIOBEYECKUX PECYPCOB.

AHanmu3 CUTyallud Ha POCCUHCKOM PBIHKE TPYAa CBUAETEILCTBYET O HECOOTBETCTBUU
YPOBHSI KBJTM(UKAIUH CIEIHATUCTOB TPEOOBAaHHMSIM COBPEMEHHOTO pBIHKA Tpynaa. JlaHHas
TeMa JIOBOJBHO HIMPOKO OOCYXJIaeTcss Ha Mpo(ecCHOHAIbHOM, HAy4YHOM M OBITOBOM
ypoBHsix.  CyImecTBylolee  HECOOTBETCTBHE  MEXKIY  BBITYCHHUKAMH  POCCHHCKON
o0pa3oBaTeNbHOW CHCTEMBI W TMOTPEOHOCTSAMM pBIHKA TpyJa BbI3bIBAET  BIIOJHE
000CHOBaHHYIO OOECHOKOEHHOCTb, IIOCKOJIBKY B YCIOBHUSIX TJ00anu3alil SKOHOMMKHU
KBAJM(HUIMPOBAHHBIE YEJIOBEUECKUE PECYpChl CTAHOBATCS OJHMM M3 HauOojee BaKHBIX
(aKkTOpOB, ONPEACINISIONINX KOHKYPEHTOCITOCOOHOCTh CTPAHBI.

B mHacrosimee Bpemsi MpakTHKa OICHKH KBaJU(HUKAIMKA CIEIHAINCTOB Pa3IMIHBIX
oTpacieil HSKOHOMHMKHM, a TakXe BBIIYCKHHUKOB YUYpeXJeHUHl MpodeccHoHaTIbHOTO
0o0pa3oBaHus, B JCHCTBUTEIHLHOCTH, MPEJACTABISET COO0N KBAIM(PUKAIIMOHHBIN dK3aMEH WIH
aTTecTallio, KOTOphle HOCAT (OpPMaNbHBIM XapakTep W (PaKTHUECKU HE MOATBEPKIAOT
peabHBI YPOBEHb OBJAJCHHS HEOOXOIUMBIMU MPOGECCHOHATHHBIMI KOMITETEHIIMAMHU. B
CHJIy JTOTO JUIUIOM WJIM CepTU(UKAT, BBICTYNAET JOKYMEHTOM, MOATBEPKIAIOIINM
POXOXKJIEHHE Kypca O0Y4YeHHs, HO HE SIBIISIETCS TApaHTOM COOTBETCTBHUS KBalM(uKanmu. B
3TUX YCIOBHMSX paboTofarenb MpU NpUEeMe HOBOIO pabOTHHKAa Ha paboTy HE HUMEeT
BO3MOXXHOCTH M3HAYaJIbHO OLIEHUTH YPOBEHB €0 KBATM(UKAIINHA U KOMIIETEHTHOCTH.

OCHOBHBIMU IIPUYMHAMMU CJIOKUBLIEHCS HA PBIHKE TPYZJa CUTyallH BBICTYIIAOT:
- HECOBEPILICHCTBO MEXaHH3Ma B3aUMOJIEWCTBUSI OHM3HEC-COOOIIECTBA U CHUCTEMBI
poeCCHOHAIBHOTO 00pa30BaHUS;
- OTCYTCTBHE €IMHBIX HOPM M TpeOOBAHUN K KBATM(PHUKAIUMOHHBIM XapaKTE€PUCTHUKAM
PabOTHHUKOB;

OTCYTCTBHE €JUHON 0OIEPOCCUIICKOM CHCTEMBI TOATBEPKICHUS YPOBHS
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KBATH(UKAINH PAaOOTHUKOB.

Jns  ycTpaHeHHMs] JaHHBIX ~ HEJOCTaTKOB  LeecooOpa3HO, 4YTOObI  MMEHHO
paboTosatelb, SBISIOIIANACS HEMOCPEICTBEHHBIM MOTPEOUTENIEM YCIyT MPOdECCHOHATBHBIX
y4eOHBIX 3aBEJCHUN, MMENT BO3MOXKHOCTH (POPMYIMPOBATH HEOOXOIMMBIE KAUeCTBEHHBIE U
KB (DUKAIIMOHHBIC XapaKTEPUCTHKH CIICIIUATIHICTA.

JIOBOJILHO pacHpoCTpaHEHa CUTYyallMsl, KOTAa KBAIM(UKALMOHHBIE XapaKTEPUCTUKU
MOJIOJIOTO  CHELUAINCTA, HEJABHErO  BBITYCKHMKA CHUCTEMBI  MPO(ECCHOHAIBLHOTO
o0pa3oBaHUsI HE COOTBETCTBYET TpeOOBaHMSIM KOMIIAHUN, OpPHUEHTHPOBAHHBIX Ha
WHHOBAIMOHHOE pa3Butue. D(PPeKTUBHOCTh (YHKIMOHHPOBAHUS KOMIAHMU B YCIIOBHSIX
HOBOM OKOHOMMKH, M KOTOPOM XapaKTEpHbl IIOSBJICHHE Ha DPBIHKE KPYIHBIX
MEXIYHAPOAHBIX KOMIIAHUMN, YCIIOKHEHHE IPUHLMIIOB YIPABJICHUS MPOU3BOJACTBEHHBIMU
IpoIeccaMi M COBEPIIEHCTBOBAHUE TEXHOJIOIMH, IPEABSIBIIAET UHbIE TPEOOBAHUS K YPOBHIO
OCBOEHUS KOMIIETCHIIMH U OLICHKE CTEIICHU BJIAJCHUS UMH.

HeocnopumeiM ~ akToM  siBisieTcss TO, 4YTO  paboTojaTrelb Kak  CYOBEeKT
IPOU3BOACTBECHHOW  JIESITEIBHOCTH MOXXET NpPaBWIBHO M OOBEKTHBHO OIPEACIUTH
NOTPeOHOCTH CBOETO MPOU3BOJICTBA U TPEeOOBaHU K MPOo(hecCHOHATN3MYy nepcoHana. Tonbpko
OH MMeEET BO3MOKHOCTh CHOpMYITHPOBATh MaKCUMAIILHO 3()(HeKTHBHBIN NpodeccrHoHaNbHBIN
CTaHJApPT, KOTOPHIH OOECIEYUT BBICOKHE pPE3YNIbTaThl MEHEIKMEHTa IMPOWU3BOACTBEHHOTO
nporecca, 3KOHOMHKH W BCEro MNpeAnpuatds B nenoM. MmeHHO npodeccroHanbHbIN
CTaHJApT sABISAETCA QyHAAMEHTOM (DYHKIIMOHUPOBAHHS BCEW CHCTEMBI MPO(ECCHOHATBLHOTO
o0OpazoBaHusl.

Taxke BO3MOXXHOCTH ydacTHsl paboTojarenss Ha CTagud  (OPMYIHPOBAHUS
HEOOXOMMBIX KOMIIETEHIIUH CITY)KHT T'apaHTOM BOCTPEOOBAHHOCTH MOJIOJIOTO CIIELUAINCTa
Ha pBIHKE TPyZa, COKpAIlaeT NepHoj €ro MpodecCHOHAIbHOTO CTAaHOBJIEHHS, CIIOCOOCTBYET
npodeccuoHanbHON ajnantauuu. CepTuduKanus KBaTU(pHUKALMKA OCYIIECTBIAETCS Ha
JO0OpPOBOJIBHON OCHOBE, U €€ Pe3yNbTaT SBJISETCS COOCTBEHHOCTBIO CIELUAINCTA, KOTOPBIN
[OJydyaeT HECOMHEHHOE TMPEeMMYILEeCTBO Ha  pbIHKE TpyAa. Y  BBITYCKHHUKOB
npodecCHOHATBHBIX ~ y4eOHBIX  3aBEelEHH HE  BO3HUKAeT  HEYJIOBIETBOPEHHOCTH
npodecCHOHATIBHBIM 00pa30oBaHWEM U NPO(PECCHOHATBHOM MOJATOTOBKOM, HECOBINAJACHUS
npodeCCHOHATBHBIX 0KUAAHUN U peaIbHOM 1eHCTBUTEIBHOCTH.

[IpodeccuonanbHblii  CTAaHAAPT — OTO OCHOBOIOJATAIOIIMK JJIEMEHT CHCTEMBI
cepruukanyy KBaTH(PHUKAIUN, KOTOPBHIH B CBOIO OYepelb, SBISETCS HEOTHEMIIEMOMN
COCTaBHOM YacThI0 HOBOW NapagurMbl COTPYAHMUYECTBA MEXIy oOpa3oBaHHEM U OH3HEC-
COOOIIIECTBOM.

IIpodeccuonanbHble cTaHAAPTHI B LEJIOM MpeJHAa3HAueHbl JJIsl HCHOJb30BAHUS B
pa3paboTke (enepanbHbIX IOCYJIapCTBEHHBIX 00pa30BaTENbHBIX CTAaHAAPTOB BCEX YPOBHEH
npodecCHOHATBLHOrO 00pa30BaHUs, MporpaMM OOy4YeHHs B CHCTEME JIOMOJHUTEIBHOTO
npodeccuoHanbHOr0 00pa3oBaHMs, a TaKXKe€ MOTYT HCIOJIb30BAaThCi B KaJpoBOM paboTe
npeanpusTHii v yupexaeHui.  [IpeumyiiecTBoM  pa3paboTKH — MpodhecCHOHATBLHOTO
00pa30BaTeNbHOTO CTaHIapTa ABIISETCS TO, YTO B OCHOBY €r0 CTPYKTYPBI M COJEP’KATEILHOTO
KOMITOHEHTa TOJIOKEHbI MHTEpechl paboTojaresieil B OTHOIIEHUH MPOQMIs KOMIIETESHIIMN
CIIENMaNUCTOB. TakoW CTaHAApPT SBISETCS MPOAYKTOM KOJUIEKTUBHOM JE€ATEIbHOCTH
paboronarenelt, TudpdepeHINPOBAHHBIX IO BUAAM YKOHOMHUYECKON IS TeTbHOCTH, KOTOPBIi
B TOM YHCJIE OTpaxaeT KBalu(UKalMOHHBbIE TpeOoBaHuA K mpodeccusm. TpeGoBaHUsS
BKJIIOYAIOT B ce0sl, Hapsly C OPYTMMHU JAaHHBIMH, IepedyeHb KOHKPETHBIX JIOJKHOCTHBIX
00s3aHHOCTEH, paccMaTpUBaeMbIX C TOYKM 3pEHUs 3HAaHUH, YMEHUH U HaBBIKOB,
HEO0OXOIUMBIX pabOTHUKY. [1, 23]
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[IpodeccronanbHbple CTaHAAPTBI — OSTO HOBBIK THUN JOKYMEHTOB, KOTOpBIC
pErIaMeHTHPYIOT TpeOOBaHUS K PAaOOTHHKAM, 33/I€iCTBOBAHHBIX B COBPEMEHHBIX TPYIOBBIX
nporeccax. Mx QyHKIUS 3aKiI04YaeTcsi B PACKPBITUHM OCHOBHBIX OCOOCHHOCTEH TpPyIOBOM
NESTEIIbHOCTH,  BBIMOJHAEMOW  paOOTHUKOM,  ONpeAeNieHWH  TpeOOBaHWM K WX
poeCCHOHATHPHON KOMIIETEHTHOCTH M 00pa3oBaTeiIbHOMY YpoBHIO. Takke ocoOeHHOe
BHUMaHUE yJemsieTcss TpeOOBaHUsIM, MPEIbIBISEMBIM IIPU HaiiMe MepcoHana Ha paboTy. DTu
TpeOOBaHUSI TPEICTABISIOT COOOW OCHOBY JUIi (OPMHPOBAaHUS CUCTEMBI OICHKH |
cepTudUKaIIU KBATA(PUKAITHA.

Ceprudukanus mnepcoHana MPEACTaBIAECT COOOH MpoUEaypy, 3aKIIOYAIOMIYIOCS B
JOKYMEHTAJIbHOM MOJTBEPKIACHUM COOTBETCTBUS KBaTM(PHUKAIUMU IE€pCOHaia TpeOOBaHUSIM
npodecCHOHATBHOTO CTaHAapTa. J[laHHas mporenypa NpPOBOJUTCS HE3aBUCUMOW  OT
paboTtonaTeneii U 0Opa30BaTENbHBIX YUPEKACHUM OpraHu3anued, HaJelEHHOW TaKOBBIMU
nomHoMounssMu. CepTuduKamus — 5TO BHEMIHSS OIICHKA, MPOBOAMMAS HE3aBHCUMBIMHU
JKCIEPTaMM, MPEICTABISIONIMMH HHTEPEChl MPOPECCHOHATBHOIO COOOIECTBa, KOTOPHIE
PYKOBOJCTBYIOTCSI CTaHIAPTH30BAaHHBIMU ITOKA3aTEISIMU W KPUTEPUSIMHU, ITO3BOJISIFOIIHM
JOCTUTaTh YHU(UIIMPOBAHHBIX MApaMETPOB OICHOYHBIX IMpoueayp. BbinaHHBIM mocie
MIPOXOXKACHUS TOKYMEHT IMPEACTABISET CO00M o(UIIManbHOE MOATBEPIKICHUE COOTBETCTBHE
KaueCTBEHHBIX XapaKTEPUCTHK pPaOOTHUKA K MPEIbSIBISIEMbIM rOCYJapCTBOM TPEOOBAHUAM U
CIIY’)KHT rapaHTOM BOCTPeOOBaHHOCTH paOOTHHUKA HA PBIHKE TPYAA.

B cBow ouepenp, ceprudukanus HE SBISIETCS 3aMEHOM 0a30BOro oOpa3oBaHHSA U
HUKAaKuM 00pa3oM He yMajsieT ero IeHHOCTb. HampoTuB, MMEHHO HX B3auMoJjieiicTBHe
SBIISICTCS. OCHOBOW Uil (DOPMHUPOBAHMS BBICOKOKJIACCHBIX CHEHUAINCTOB, OTBEYAIOIINX
COBPEMEHHBIM pEaIMsMH, a 3HAUYUT U 00JaJalOUIMX KOHKYPEHTHBIMHM IPEUMYIIEeCTBaMHU Ha
peinke Tpynma. Ceprudukanus TO3BOISET TOCTOSHHO COBEPIIECHCTBOBATh YPOBEHD
npodeCCHOHATBHBIX KBaTH(PHUKAINN, 00ecrieurnBas OObEKTHBHYIO U HE3aBUCUMYIO OLICHKY.

Ceprudukarus mo3BoIsSeT CUCTEMAaTU3UPOBATh MHOT000pa3HbIe MPOPECCHOHATBHBIE
XapaKTEePUCTUKHU M TPeOOBaHUS, TOCTOSIHHO MX OOHOBIISITH B COOTBETCTBUU C MOTPEOHOCTSIMU
phIHKa TpyJa, 4YTO JaeT BO3MOXKHOCTb IOBBILIEHHS KaueCTBEHHBIX XapaKTEPUCTHUK
pabOTHUKOB U (OPMUPYET MEXAHU3M YIIPABJICHUSI YEIOBEYECKUMHU PECYPCAMU CTPAHBL.
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cTyaeHT 3 kypca FOxHoro ¢enepanbHoro yHupepcurera

@opMUPOBAHUE HWHHOBAILMOHHBIX IPOM3BOJCTB, SBJISIOLICECS IMPUOPUTETHBIM
BEKTOPOM Pa3BUTHUSI POCCHUHCKOW DKOHOMHKH, HEBO3MOXXHO 0€3 OJHOW W3 TJaBHBIX
PECYPCHBIX COCTaBISIOIIUX — BBICOKOMPO(EeCcCHOHANBHBIX pPaOOTHUKOB. B cBs3u ¢ 3TuUM
OoJypIlloe  3HAYEHWE TPHUAACTCS  KAYeCTBEHHOW TOATOTOBKE KaJIpOB B  CHCTEME
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npodeccuoHanbHOro 00pa3oBaHMsl U MOBBIIICHUS KBaTU(UKALUY TEPCOHANIa OTEUEeCTBEHHBIX
NPEANPUATHIA.

['0TOBHOCTP U >KellaHWE MHIUBUIOB BBHIMOIHATH CBOIO PAa0OTy SIBISIOTCS OJHUMH U3
HanOonee BaXHBIX (DAKTOPOB ycmexa (QyHKIMOHUPOBaHUS JIOOOH  XO3SHCTBEHHON
opranuzaii. OT paOOTHHKA HENb3sl JOOUTHCS BBICOKOTO ITOJIOKUTEIBHOTO pe3ysabTara
OOBIYHBIM MIPUHYXKJICHHEM K TPYZY, TO €CTh BOIIPEKH €ro BOJIE U JKenaHuio. Eciu oryernnBo
NPEJCTaBUTh KApTHHY YCJIOBHMH, MOOYKIAIOIMX €ro K JCWCTBUIO, W 3HATh K 4YeMy OH
CTPEMUTCS, BBIMOJHSASA PabOTy, MOKHO 0€3 0C000T0 NPUHYKJCHUS U MMOCTOSHHOTO KOHTPOJIS
00ecreynTh BBIOJHEHHE paboThl Hauboiee pe3yJbTaTUBHO U HAWIIYYIIUM 00pa3oM C TOYKU
3peHusl JOCTIKEHUS IeNie opraHu3anuu. [1aBHas 3amada 3/€Ch 3aKII0YAeTCSl B Pa3BUTHU
MOTHBALlUOHHOTO Iporiecca W paboyell cpeabl 10 YpPOBHSA, KOTOPBIM CIOCOOEH
CTUMYJIMPOBaTh PAOOTHUKOB JOCTUTATh pE3yJbTAaThl, COOTBETCTBYIOIIUE OXHJIAHUIM
PYKOBOJICTBA.

Takoit mpomecc, MOTHUBUpYIOUMH pPAOOTHUKOB IIOCTOSHHO MOBBIIIATH CBOIO
KB (PHKAIHIO, TIO3BOJISIET PEaIn30BaTh CepTHPHUKAINS MPO(HECCHOHATBHBIX KBATH(PHUKAIIUN
paOOTHUKOB MNpPEANpUATHS. OTO HOBIIECTBO B 00ECHEUYEHHMM KadyecTBa IOJTrOTOBKU
BBICOKOKBAUTM()UIIUPOBAHHBIX  CIEHUAINCTOB,  BOCTPEOOBAHHBIX  PBIHKOM  TpyAa.
Ceprudukanus kBaln(puUKaUil SBISETCA aKTYaJbHOM M MPaKTUYECKH 3HAYMMOM Kak JJis
CHCTEMBI TPO(PECCHOHATBHOTO OO0pa30BaHMs, TaK W JUId NPEANPHUSATHHA BCEX OTpacien
HallMOHAJIbHON SKOHOMHUKH. CTOUT OTMETUTH Psil OOBEKTUBHBIX IPUYHH, 00YCIOBIMBAIOLINX
TaKoO€ TOJOXKEHHE. DTO U HEOOXOIMMOCTh JOCTOBEPHOW M HE3aBUCHUMOHN OIICHKH YPOBHS
HOATOTOBKH BBIMYCKHHKOB BY30B, H BO3MOXKHOCTb CO3JIaHHSl KOHKYPEHTHBIX NPEUMYIIECTB
IpU TPYAOYCTPOHCTBE BHITYCKHUKOB TI0 CIICIIHATBHOCTH.

B ocHoBe mporiecca cepTuuKanuy JeKUT JEMOHCTPAIHS COMCKATEIEeM MMEIOIIUXCS
y HEro 3HaHUM, YMEHMH U OIbITA, OCYILECTBIsieMas Ha T0OOPOBOJBHONU OCHOBE. Pe3ynbraThl
cepTu(uKanyu, TO €CTh NPUCYKIEHHAs KBAIM(PUKALMSA, NMPUHAJICKUT KaHAUIATYy U OH
MOJET pacropsKaTbes €10 MO0 CBOEMY YCMOTpeHMio. [Ipu 3ToM KBaim(uKamus A0JDKHA
IIPU3HABATBHCS PHIHKOM TpYZa.

Hensto cepTudukanmu npodecCHoHATbHBIX KBATU(OUKAIIUHN SBIISICTCA:

— COYCTAHUC IIPOLCCCOB 06y‘IeHI/I}I W ITOBBIIICHUA KBaJ'II/I(I)I/IKaLII/II/I C OJKCHCPTHO-
AHAJIMTUYCCKUMU, HAay4YHO-HCCJICA0BATCIIbCKUMU u METOJNYCCKUMHU pa60TaM1/1,
CHOCO6CTBYIOH_[I/IMI/I KakK ITOBBIIICHHUTIO YpOBHA HpO(l)CCCHOHaHBHOﬁ IMOATOTOBKH
CIICHUAIMCTOB, TaK U YPOBHHA obOecrneueHns 0€30IIaCHOCTH B HECIIOM;

— OpraHusanus MW COBCPIICHCTBOBAHUC CHUCTCMBbI HerepI)IBHOfI M KOMIUIEKCHOH
NOATOTOBKHU CIICIIHUAJIHNCTOB,

—  aKTyanu3amuss ~ o0pa3oBaTelbHOM  JIEATEIBHOCTH B COOTBETCTBUU  C
MEXIYHapOJAHBIMU CTaHAapTaMH, OOecIeurBarollas MPU3HAHKUE BBIJABAEMbBIX IUIIOMOB
CBUJIETENLCTB B 3apyO0E€KHBIX CTpaHax.

— yHI/I(bI/IKaHI/ISI IIOATOTOBKU U ITOBBILICHU S KBaJ'II/I(bI/IKaHI/II/I CIICIINAJINCTOB paSHHqHBIX
oTpacieil 3koHOMHKHU B Poccutickont denepanuu;

KaugectBo CepTI/I(bI/IKaHI/II/I 3aBHUCUT OT HECKOJIBKHX IMapaMETPOB:

— KaueCTBa UCIOJB3YEMOI'0 AUATHOCTUYCCKOIO MHCTPYMCHTApPH, KOTOpLIﬁ JOJIDKCH
YCTKO COOTBCTCTBOBATDH XAPAKTECPY U COACPIKAHNUIO OLICHUBACMBIX KOMHCTCHHHﬁ;
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— TIPOLEIYphl OLEHKH, KOTOpbIE [OJDKHBI BKJIIOYAaTh B ce0s KOMIUIEKCHBIC
MpaKkTUYECKHe 3aJaHusi, MOJAJekallle BBIMOJHEHUIO B peaJbHOM TpPyAOBOW cpeae (HA
paboueM Mmecte);

— Y4acTHsl B OIICHKE IIpeJCTaBUTENIeH paboToaaTeNeH.

Ecnu ceptudukanuo paccMaTpuBaTh Kak IPOLIECC, TO MOXKHO BBIJEIUTbh BXOJHBIE U
BBIXOJIHBIC JJaHHBIE, MEXaHU3MBI YIpaBJICHUs U obecnieueHus: pecypcamu. [1oa BBIXOAHBIMU
JAHHBIMHM CEepPTU(UKALUU MOHUMAIOTCS OECHPUCTPACTHOCTh M JOCTOBEPHOCTh INPOBEICHUS
nporenyp. becripuctpacTHOCTh MOTYYEHHBIX PE3yIbTATOB CEPTH(PHUKAIINN 3aBUCHUT, B IEPBYIO
ouepesib, OT TakuX (PaKTOPOB KaK HE3aBHCHMOCTH JIML, 3aMHTEPECOBAHHBIX B pe3yibTaTax
cepTU(UKAIMH, a TAKXKE OPraHOB, PEATU3YIOIIMX Mpoueaypsl cepTuduranuu. YTo Kacaercs
JIOCTOBEPHOCTH, TO JTaHHBIMA IOKA3aTelb 3aBUCUT OT TEXHUYECKOM KOMIIETEHTHOCTH OPraHOB
no ceprupuKanyu. B 1e1oM MOXKHO CKa3zaTh, YTO JIOCTOBEPHOCTh M OECIPUCTPACTHOCTH
BBICTYIAIOT KPUTEPUAMH, YIET KOTOPHIX 00ECIIEUNBACT KAUeCTBO CEPTHPHUKAIIHH.

BHenpeHne UEHTPaNIM30BaHHOTO MHCTUTYTa ceprudukanmu KBanudukanuii B
pa3IMYHBIX OTpAacisiX, MO3BOJIUT HE3aBUCUMO MOJATBEPKIaTh MpodeccroHalbHbIE 3HAHUS U
YMEHUSI COUCKATENIeH, MOJYyYEHHBIE B pPE3yJbTAaTe y4dacTUs B TOM WIM WHOM Iporpamme
npodeccuoHansHOr0 00pa3oBaHus M OOy4YeHHUs. JTO JAacCT BO3MOXKHOCTh CO3JaTh CHUCTEMY
B3aUMOJICHCTBUS PbIHKA TPy/la U 00pa30BaHMs HA COBEPIICHHO HOBOM BBICOKOKAUYE€CTBEHHOM
OCHOBE.

WNuctpymeHT ceprudukanuu kBanu(UKaIuil BKIIOYaeT B ce0s MOPSIIOK U MPOLEaypy
ceprudpukanmu. [lopsaok cepTuduUKaMy MPEACTABISIET COO0M  MOCIEI0BATEIbHOCTD
NENCTBUI coucKaTens Ui MOBBIIICHUS pa3psaaa, a Ipoleaypa cepTuduKalul — caM Mmporece
HaxXO0XJCHUs COOTBCTCTBUA HpO(bGCCI/IOHa.HBHBIX KBaJII/I(bI/IKaIII/H\/JI COHUCKaTeCIA Tpe6OBaHI/I$IM
po(hecCHOHATIBHOTO CTaHAapTa.

[Mopsimok cepTUdUKAIN BKIIOYAET CIEAYIOIINE TPOLIEAYPHI:

— [10/1a4a COUCKATEJIEM 3asIBJICHUS U NIPHIIOKEHHBIX K HEMY JIOKYMEHTOB;
— paccMOTpeHHEe JJOKYMEHTaIUH;

— NPUHSTHE PEIICHUS;

— obecnieueHue couckaresst HtHQpopMmaluei;

- I/I,Z[GHTI/ICI)I/IKaI_II/IH KOMIIETCHIIUM COHMCKAaTeIsd Ha COOTBETCTBHUE Tpe6OBaHI/IHM
HpO(i)CCCI/IOHaJ'H)HOFO CTaHJapTa,

— Ipu H€O6XOI[I/IMOCTI/I — JOIOJIHUTCIIbHAA MOATrOTOBKA KaHJAUWJaTa, OCYHICCTBIACMasd
IIOCJIC I/I)IGHTI/I(i)I/IKaHI/II/I KOMHGTGHHHﬁ, JJI1 BOCIIOJIHEHU S HEJOCTAOIINX KOMHCTGHHHﬁ;

— MPUHATHE PEUIeHUs O BblJaue cepTU(UKaTa;
— BBIIaya cepTu(rKaTa KBIM()UKALUY;

— KBATM(UKAIIMOHHBIN dK3aMEH Ha COOTBETCTBHE TPEOOBAHUSAM MPOPECCHOHATBHOTO
CTaHJapTa, TO €CTh OLIEHKA COOTBETCTBUS KOMITETEHIIUN 110 YPOBHSIM KBaTU(UKAIUH;

— UHCTIEKIIMOHHBIN KOHTPOJIb COOTBETCTBUS CEPTUPUKAIINHN KBATHPUKAIUI.

B kadectBe KPUTCPUCB OLCHKU IMPAKTUYCCKUX YMeHI/II\/'I N HAaBBIKOB BBIJICIAIOTCA
CICOYIOMIUC IMOKA3aTCIIn:
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— KaueCTBO BBIITOJHEHHOH paboThI;
— YMEHHE paboTaTh ¢ TEXHHUECKOW JOKYMEHTAIHEH;
— coOJII0IeHNE TTPABUIT TEXHUKH OE30I1aCHOCTH.

Wuorna mponenypa cepTUGHUKAMKA MPOPECCHOHATBHBIX KBaTU(PUKAIUNA MOXKET
COBMEWIATHCS C MPOLEIypOil HWTOrOBOM  aTTeCTaleld  BBITYCKHHKOB  YUPEXKICHHUN
npodeccuoHanbHOro 00pa3zoBaHus. BaxHeHIMM JOCTHXEHHEM B paboTe MO CO3JaHUI0
cHCTeMbl cepTH(UKauM craja TIIyOOKas WHTEerpanus IMOTeHIMala | KOOIepanus
npoMILHBIX Y4EOHBIX 3aBEIEHUI CHUCTEMBI BBICHIETO MPO(EeCcCHOHANIBHOTO 00pa30BaHUs U
NPEANIPUATHH, 3aJeCTBOBaHHBIX B padoTax IO CO3/aHHI0O W peaju3aludl KOHIEHIIUU
cepTU(UKAIK BBITYCKHUKOB ¥ CHICIUAIIUCTOB.

WNuctpymeHT cepTuduKanuy KBaTu(UKAUNA OPTaHWMYHO BIHMCHIBAETCS B CHCTEMY
MOHHMTOPHHTA JOCTH>KEHHUS MOCTaBJIEHHOW 1enu B cdepe HempepblBHOrO oOpazoBanusa. OH
peaym3yeTcsi Ha OCHOBE ONPEICIICHHBIX IPUHIIUIIOB, K OCHOBHBIM M3 KOTOPBIX CIIEIyeT
OTHECTU:  IICIOCTHOCTh;  ONEPATUBHOCTh;,  MPHOPUTET  YyIpaBJICHHs;  HAYyYHOCTb;
MPOTHOCTUYHOCTh, YHUBEpcadbHOCTH [1, 58]. JlaHHBIM WMHCTPYMEHT TaK € BBICTYHAECT
rapaHToM MpU3HAHMS YPOBHS PAOOTHHMKA HE TOJHKO OJHUM PYKOBOJHUTENIEM, HO M BCEMHU
paboTonaTesiMu B JaHHOU cdepe.

[TonoxxureabHbIM MOMEHTOM BHEJPEHUs CUCTEMBI cepTudUKanu
npoecCHOHANBHBIX KBaTM(UKAKK Ha (heepaaTbHOM YPOBHE SIBIISICTCS CHUKCHHUE CTCTICHU U
MPOJOHKUTENFHOCTU Teproja 0e3padoTHlIbl, MOBBIIIEHHE MOTHUBAMU K OOPa30BaHHUIO U
O00y4YeHHIO, YTO COJCHCTBYET PEHICHHWI0 SKOHOMHYECKHX 3aj[ad, COKpAIEHHIO 3aTpaT Ha
oOpa3oBaHHe, a TaKXe CTUMYIUPYET COTPYIHHYECTBO 3aMHTEPECOBAHHBIX CTOPOH —
paboOTHUKOB, paboToAaTeNeH, CIIY)K0 3aHATOCTH.

[Iponecc ceprudukamuy KBM(UKALUN CIIOCOOCTBYET MOTHBALMU TPYyJa, KOTOpas
MOYKET OCYIIECTBIATHCS ABYMSI OCHOBHBIMU CIIOCOOaMHM:

— CaMOCTOATEJIbHAas MOTHBAalLUsl pa0OTHUKA, peanu3yeMas IOCPEACTBOM IIOMCKa,
BBISIBJICHUSI M BBIIOJHEHUS TAaKoro BUAA JIE€ATENBHOCTH, KOTOPBIH YIOBJIETBOPSET
NOTPEOHOCTH UJIH 7K€ MPUOIMKAET €ro K JOCTHXKEHUIO LIENH;

— MOTUBUPOBaHUS paOOTHHUKA PYKOBOJCTBOM HPEIANPUATHS TOCPEACTBOM MOBBILICHUS
3apabO0THOM MJIaThl, MOBBIIEHUS B JOHDKHOCTH U JPYTUX CTUMYJIOB.

MoTuBsl TpyJa, Kak MPaBUIIO, MOSBISIIOTCS, KOT/Ia B paclopsHKeHUH OOIeCTBa WM
pabotonatenst umeercss HaAOOp CpPEACTB, HEOOXOIMMBIM I JAHHOTO HAaINpaBlICHUS
MOTHUBAIMH, KOTOPbIIl COOTBETCTBYET COLIUATBHO 00YCIIOBIEHHBIM MOTPEOHOCTSIM pabOTHHKA.
HMeHHO TpyaoBast 1€ TENbHOCTh JA0JKHA ObITh CPEACTBOM IPUOOPETEHUs ATUX OJIar, MpruieM
C MEHbUIMMM MaTepUAIbHBIMU M MOpPAJbHBIMU H3JEpKKaMM, 4eM Jpyrue IMyTH U BH[BI
JesTeNIbHOCTH. B 000uX ciayyasx B BHJI€ CTHUMYJa BBICTYNA€T MHCTPYMEHT CEPTH(PHUKAUU
KB (DUKAIIUA.

Takum  oOpa3oM, HMHCTpyMEHT  cepTU(UKAIUM  KBaTIU(UKALIMNA  SBISETCS
MOTHBAI[MOHHBIM HAa4yajloOM K HENpEephIBHOMY OOpa30BaHMIO MEPCOHAJA, AA€T BO3MOXKHOCTH
YeJIOBEKY OILIEHUTh CBOIO KOHKYPEHTOCIOCOOHOCTh M COOTBETCTBHE KPHUTEPHUSIM JaHHOMN
npodeccun, MpeloCTaBIseT PYKOBOJACTBY BO3MOXKHOCTb, IIyT€M  JIOTIOJHUTEILHOTO
o0pa3oBaHusl, MOTUBHPOBATh PAaOOTHUKOB Ha JOCTMXKEHHs Oojee BBICOKUX PE3yJIbTaTOB B
npodecCHOHATBLHOMN 1eATeTbHOCTH.
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MMPO®ECCUHOHAJIBHBIN CTAHJAPT B CHCTEME CEPTHOUKALINN
KBAJIMOUKALINU ITIEPCOHAJIA

CxopeB M.M., Kupumnena B.H.

3aB. Kadenpoil «IKOHOMHKA, y4eT | aHanu3» dDeaepasbHOrO TOCYAAPCTBEHHOTO
OrO/IKETHOTO 00Pa30BaTENBHOIO YUPEKICHUS BBICIIET0 NPOPECCHOHAIBLHOIO 00pa3oBaHuUs
«PocToBCcKHUii TOCyIapCTBEHHBIN YHUBEPCUTET IyTEH COOOIICHHUS», TOKTOP SKOHOMHYECKHX

HayK, mpodeccop;

acCUCTeHT Kadenpsl «IKOHOMHKA, y4eT u aHanu3» DenepanbHOro ToCyIapCTBEHHOTO
OIOKETHOrO 00pa30BaTENIbHOTO YUPEXKIEHUSI BBICIIETO MPO(ECCHOHATBLHOTO 00pa3oBaHUs
«PoCTOBCKHI TOCYAapCTBEHHBIN YHUBEPCUTET ITyTEH COOOIICHHS

B yclioBuSX MHHOBAIlMOHHOTO PA3BUTHS POCCUUCKONH IKOHOMUKH OCOOOTO BHHUMAaHUS
JUIs BHEIPEHHUST HOBOM TEXHUKM U TEXHOJIOTUHM Tpedyercs oOecredyeHrne BBICOKOTO
npodeccnonamu3mMa pabOTHUKOB. B CBA3M C O3TUM BO3HHKAeT HEOOXOIUMOCTh B
MOJIEPHHU3AIIUN WHCTUTYTOB BOCHPOHU3BOJICTBA TPYAOBBIX PECYpCOB, YTO OOECHeunso Obl
paspemienue aaHHoM mpoOaemsel [1, 85]. OgHUM M3 TaKMX WHCTUTYTOB SIBJISICTCS MHCTUTYT
cepruduxanuu KBanudukanuii, KOTOPHIA Ha CErOAHSIIHUN J€Hb HANpaBlieH Ha pEUICHHE
9THX 3aJla4, YTO 3HAYUTEIIFHO pacimpser chepy NpUMEHEHUs ceprudukanuu. Pa3surue
HOBOI SKOHOMHMKHU B HACTOSIILIEE BPEMsI ONPEIEISET, UTO €d MOJIeKAT HE TOIbKO MPOAYKIIHS,
MPOIECCHl M YCIAYrH, HO M KBaTU(UKANMSI PAOOTHUKOB TPEINPUATHS, & TAKKE IPOIECCHI
YIPaBJICHUS Ka4e€CTBOM MOATOTOBKHU MEPCOHAIA.

B TpaauumoHHOM NOHMMaHUM KBaTU(UKALMs paOOTHUKA MpPEICTaBIseT COO0M
COBOKYITHOCTb ~ CBOWCTB  pabOTHMKA, KOTOpbIE  XapaKTEpU3YIOTCS O0BEMOM  €ro
npoeCCUOHATIBHBIX 3HAHUW M TPYJOBBIX HABBIKOB, SBIISIOIIUXCA OCHOBOH Tpy10BOM
NeSTeTbHOCTH Ha JaHHOM pabodem wmecte. KBanmumdukamust mMOKa3plBaeT  KadyeCTBO
npoecCHOHATBLHON TOJATrOTOBKM PaOOTHUKA, €r0 TOTOBHOCTh K HCIIOJHEHUIO TpyJa MpU
BBICOKOM OTJa4e U HOpMaJdbHOM pexume. CreneHb NpodeccHnoHalbHON KBalu(pUKaUU
paOOTHUKOB MPEANPUATUS XapaKTePU3yeT UX BO3MOKHOCTh KAaUE€CTBEHHO BBINOJIHITH CBOU
(GYHKIIMM Kak B IUTaTHBIX, TaK U B DKCTPEMAJIbHBIX YCJIOBHUSAX, OBICTPO aJalTUPOBATHCS B
MOCTOSIHHO M3MEHSIOIIUXCS CUTYallUsiX, a TAaKKe YCIHEIIHO MpUOOpeTaTh HOBbIE 3HAHUSA U
YMEHHSL.

B mnpakTuke HanMOHAIBLHOM SKOHOMMKHM JJISl TOJYYEHMS OIPENEICHHOIO YpPOBHS
KBaJTM(PHUKAIUK TpeOyeTcsl COOTBETCTBYIOIIEe 00pa30BaHUE, KOTOPOE MOXKHO MOJIYYHUTh KaK B
IpoIecce OCBOCHUS 00pa30BaTENbHBIX IPOrpaMM, TaK U B IIPOIEcCe TPYAOBOM AEATEIbHOCTH
yenoBeka. Kanmuduxanus mpucBanBaeTCs BBINTYCKHUKY Y4eOHOrO 3aBEJCHHMS M 3aTeM
MPOUCXOAUT TEPMAHEHTHBIH MPOLIECC CTAHOBJIEHUS U TMOBBIIIEHUS KBalu(UKAIMM B
NpakTU4Yeckol nesatenbHOocTH. [Ipu 3TOM KBanMdukauus pabOTHUKA ONpeNenseT ero
TPYJOBbIE (YHKIMH B COOTBETCyOIIed oOnacTu mnpodeccHoHaNbHOW JesTenbHOCTH. B
3aBHCUMOCTH OT KBaJU(UKalK1, paOOTHUKY MPHUCBANBAETCS ONPEAEIECHHBINA pa3psil.

Takoil TOAXOJ, CHOKHBIIMKCS B POCCUUCKON MPAKTUKE, HE TMO3BOJISIET OLEHUTH
OpENPUHUMATENBCKYI0 aKTUBHOCTh PpPAaOOTHHMKA, ITOCKOJIBKY HE YUUTBIBAET MeEpY €ro
OTBETCTBEHHOCTH. /{1151 ompeneneHust YpoBHsI KBaIU(pUKALUU B KOMILJIEKCE <«ITOJTHOMOYHS—
OTBETCTBEHHOCTb» HaunOojiee KOHCTPYKTUBHOE peEIIeHHE MpeuIokeHo B mpukaze Ne 148u
MuHncrepcTBa TpyAa U conranbHOro pazsutus Poccuiickonn @enepannu ot 12 anpens 2013
r. [2]. B cooTBeTcTBUM C HUM YPOBHHM KBalIH(UKALUU COJEpKAT ONMHUCAHHE OOOOIICHHBIX
TpeOoBaHuil K paboTHUKaM. OHHU ONpENeNAIOTCS TaKUMH MOKa3aTels MM Kak I[IUpoTa
MOJIHOMOYMI M OTBETCTBEHHOCTD, XapakTep YMEHHN U xapakTep 3HaHuil. Kpome toro, npukas
onpezenseT MHHUMallbHble TpeOoBaHUS K OOpa3o0BaHUIO COOTBETCTBYIOLIETO YPOBHS
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KBaIM(UKAIIMM M OCHOBHBIE MYTH JOCTIXKEHUS KBaIM(UKAIMKM KaXJIOTO YpPOBHS.
CrnenoBarenbHO, OCHOBOM ONpeAeTeHUs YPOBHS KBATU(UKAIIMM B HACTOSIIEE BpeMs
BBICTYIIAET HE TOJIBKO IIMPOTa MOJTHOMOYHI, KaK ObLIO paHee, HO U Mepa OTBETCTBEHHOCTH,
KOTOPYIO HeceT paOOTHUK B 3aBUCUMOCTU OT CBOUX MOJIHOMOYUH.

Pa3BuBaemas B Hacrosimiee BpeMs cHCTEMa CepTHPHUKAUU TPO(HEecCHOHATBLHBIX
KBaJIM(UKALMI — 3TO MEXaHU3M B3aUMOJICHCTBUS MEXIy cpepaMu Tpyaa u oOpazoBaHus, B
OCHOBE KOTOPOIO JIeKAaT MapTHEPCKHE W B3aMMOBBITOJHBIC OTHOIIEHHA. B mporecce ux
COBMECTHOM [ESTEJIbHOCTH B PBHIHOYHBIX YCJIOBHSX XO34WCTBOBAaHUS cUCTeMa OyIeT
CO3/1aBaTh YCIOBUS I KOHCOJIMIAIMH YCHIINN MAPTHEPOB B PEIICHUH BAKHEHIIIHX TIPOOIIEM,
CBsA3aHHBIX C d(dexTuBHON npodeccuoHamu3anuel MONOABIX PaOOTHUKOB, KaJpOBBIM
obecrieueHUeM MPEINPUATUNA, TOBBIIICHUEM KauyecTBa YEJIOBEUECKOro KaluTajla TPYIOBBIX
PECYPCOB H, B LIEJIOM, TOCTHKEHUEM U MOAJEPKaHUEM SKOHOMUYECKOTO POCTa B PErHOHAX U
B CTpaHe B 1ejoMm [3].

OCHOBHBIC TIPUHIIUITBI OLEHKH M CepTU(UKAINH MPO(HECCHOHATBHBIX KBAIU(UKAIIU I
3aKJIaIbIBAOTCS B!

— po)eCCHOHANIbHBIX CTaHIapTax;
— IPOILEAYpPE OLICHKHU U CePTU(PUKAIUY;

— KOMIIETCHIIUSX 3apETHUCTPUPOBAHHBIX OSKCIEPTOB-3K3aMEHATOPOB M JKCIIEPTOB  TIO
cepTudUKAIIMK, KOTOPBbIC SBIAIOTCA MNPOPECCHOHAIAMHU-TIPAKTUKAMH B OIPEICICHHON
o0JacTH JNEATENBHOCTH, a TAaKXKe BIAJCIOT MPOLEAYPOH OIEHKA W CepPTH(PUKAIUU
KBaTH(UKALIHIA;

— IIOCTOSIHHOM HpO(i)CCCI/IOHaJ'IBHOM pocTe CepTI/I(bI/II_II/IpyeMOFO IepCcoHalia U 9KCIICPTOB;
— OTKPBITOCTHU U HC3aBUCUMOCTH CUCTCMbI OLICHKU U CepTI/I(I)I/IKaI_II/II/I KBaJII/I(i)I/IKaL[I/Iﬁ.

®yHaamMeHTOM cepTudUKalKi KBaIM(UKAIMM BBICTYNAIOT MpodeccuoHallbHbIE CTaHAAPTHI,
KOMIIETEHIIMM KOTOporo ¢GopMupyroT 0azuc oOpas3oBarenbHOro cranaapta. CieaoBaTenbHO,
npodeccuoHanbHble  CTAaHAAPTHL, TakuM oO0pa3oM, (OPMHUPYIOT MPO3PAavYHOCTh U
IPEEMCTBEHHOCTh JUIJIOMOB M CEPTU(UKATOB, MOCPEICTBOM 3aJIOKEHHBIX B HUX TPYAOBBIX
¢yHkui. [IpoTHBOPEUYNBOCTHIO 3TOM CBSI3U ABISETCS TO, YTO 3HAUUTENbHAS YACTh TPYAOBBIX
GyHkuud, TpeOOBaHUS, K KOMIETEHIUSAM KOTOPBIX OTpak€Hbl B MNpO(hecCHOHAIBHBIX
CTaHJAapTaX, MOXKET OBbITb OCBOEHA B IPOLIECCE TPYJOBOH AEATEIBHOCTU. DTO OINpENeNseT
HEPUOJIMYHOCTb CUCTEMBI OLIEHKU U CepTU(HUKALMM KBAIN(UKAIUH, a TaKkKe HENPEephIBHOCTD
CHCTEMBbI O0yUYECHHUS.

ConepxaTtenpHyl0 4YacTh NPO(ECCHOHANBHBIX CTAaHAAPTOB, MPOIEAYpP OLEHKH U
ceprudukanyy  KBadU(pUKAUK  ompeAenseT Ou3Hec-cooOIIeCTBO B JIUIE  COKO30B
paboromareneid U mMpod)CcO30B MO KOHCOJIMAMPOBAHHBIM HadasioM Poccuiickoro corosza
MPOMBINIJICHHUKOB W mpeanpuHumateneil. [1ogo0HbINH moaxoa oOyCIOBIEH TeM, YTO €CTh
TaKHe aCTEeKThI TPYAOBOH JIEATEIHHOCTH, KOTOPBIC JTODKHBI ONMPENeIAThCS paboToIaTeIeM,
TaK KaK HAMpsSMYyI0 CBSI3aHBI C TEXHUYECKUM M TEXHOJIOTMYECKHM ypPOBHEM IPOU3BOICTBA,
YTO YCTAHABIIMBAET TPYIOBble (DYHKUMU pabOTHUKA Ha MPEANpHUSITHH U (OPMUPYET €ro
npodeccuoHanbHbIE KOMIETEHIMH. VIMEHHO OHU HMHTETPUPYIOTCS B MPOQecCHOHAIBHBIN
CTaHJApPT KOHKpPETHOW kBaymdukaruu. [lo pesynbpraraM aHamu3a TPYIOBOU JEATEIHHOCTH
MOKHO pa3pabaThiBaTh HOBBIE BapHUaHTHI MPO(ECCHOHANBHBIX CTAaHJAPTOB HAa OCHOBE
q)OpMHpOBaHI/IH IIOCJICI0OBATCIIBHOCTHU )IefICTBHI\/’I, CBA3aHHBIX BBIABJICHUEM KOHKPETHBIX
TPYIAOBBIX (DYHKIIUHA M yCTaHOBJICHHEM TpPeOOBaHHMI K WX peaau3allid, KOTOpbIE IOJKHBI
OBITH BBIPAXKECHBI UepPe3 YMEHHUS, 3HAHUS U MIUPOKUE KOMIIETCHIINH.
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BermensnoxxenHnoe MIO3BOJISIET copMyITHpOBaThH OCHOBHBIC byHKIIN
MpoeCCHOHAIBHOTO CTaHapTa B CUCTEME CEpTU(PUKAIIMK KBaTU(DUKAITUH:

— CO3/JaHMEe HOPMATUBHOM 0a3bl JIsl OOIICH MOAACPKKH 00yUYeHHUs IepCoHaa;

— (opmupoBanue o01el HHPOPMAITMOHHON 0a3bl OpraHU3alluy, coAepKalleld TpeOOBaHUS K
JIOJDKHOCTSIM JUTSI BCEX YYaCTHUKOB TPYIIOBOTO MPOIIECCa;

— pa3paboTka MexaHH3Ma B3aUMOJCWCTBUS C Yy4YEOHBIMH 3aBEICHHSM OTPACIIEBOTO
IIOJAYMHCHHS,;

— (opmMHpOBaHKE COBOKYITHOCTH TpPEOOBaHMN K 3HAHHSIM, YMEHHSIM, [OJHOMOYHSIM H
OTBETCTBEHHOCTU B COOTBCTCTBUU C HOTpe6HOCTHMI/I, OIpCaACLICMbIMU  YCIIOBUAMUA
po(hecCHOHANTLHOM e TEIILHOCTH,

— KOHCOJIMnJalus Tpe60BaHPII>i K KOMIICTCHTHOCTH B HpO(beCCI/IOHaHBHOﬁ JCATCIIBHOCTH,
06YCJ'IOBJ'IGHHBI€ OM3HECOM U OAACPIKNBACMbBIC 06paBOBaTCJ'IbeIM COO6H_I€CTBOM;

— CBsI3b MPO(PECCHOHANBHBIX CTAaHAAPTOB U YPOBHS IMOATOTOBKH IIEPCOHATIA;
— co3anne Oasuca s YCTaHOBJICHUS YPOBHS KBaNMH(UKALINK.

B crpyktype Makera mnpodecCHOHAIBHOTO CTaHAapTa BbIAEICHBI  YPOBHU
npoecCHOHANBPHOW  KBaTM(UKAIMK O  BHJAM  SKOHOMHYECKOW  JICATEIHHOCTH.
[TpodeccuonanpHplii cTaHAapTa BKIIIOYAET CIEAYIOLINE KOMIIOHEHTHI: OOINME MOJOKEHUS;
nacnopT Mpo(ecCHOHAIBHOTO CTAaHJApTa; KapTOYKH BHJIOB TPYIOBOH JESATCIBHOCTH,
OMHCAaHUE €IUHUI] MPO(HEeCCHOHATHFHOTO CTaHIapTa; BUIBI CepTHU(UKATOB, BbIIaBaeMble Ha
OCHOBE TPO(PECCHOHATBHOTO CTAaHJApTa; Pa3pabOTUYMKU MPO(ECCHOHAIBLHOTO CTaHIApTa;
JIMCT COTJIACOBAHUS; SKCIIEPTU3a U PETUCTPaIs MPO(HECCHOHAILHOTO CTaHapTa.

CnenoBatenbHO, NpoecCHOHAIbHBIA CTAaHAAPT HANpaBiIeH Ha pelIeHHe 3anad B
001acTH ympaBiIeHUS U 00pa30BaHMs, K KOTOPBIM CJEIyeT OTHECTU NPOBEJCHHE OLEHKH U
cepTudUKaMK  KBAUIM(PUKAIMK TepcoHaga XO3SHCTBYIONIMX CYOBEKTOB, a Takxke
BBIMTYCKHUKOB yUYpexXJeHui mnpodeccruoHaibHOoro obpaszoBanus. Ilpu stom cepTudukaTs
npodeccuoHanbHOM KBaNM(PUKAMU HE IyONMpPYIOT JUIJIOMBI O MpodeccHnoHaTbHOM
oOpazoBanuu. OHHU MpeqHa3HAuYeHbl I TMPHU3HAHUS W TOATBEPXKAECHUS COOTBETCTBUSA
KBaJTM(PHUKALMN TpaskaH TpeOOBaHUSAM NMPO(ECCHOHANBHBIX CTaHAAPTOB.

Takum oOpazom, mpodeccruoHambHbIE CTaHIAPTHI pa3padaTHIBAIOTCS € TOAPOOHOMN
XapaKTepUCTUKONM HOPMATUBHBIX TPEOOBAHWN K pe3ylbTaTaM M KaueCTBY BBHITIOJHEHUS
paboTHHUKaMH  TPYIOBBIX  (PYHKIMH, ToOmJeXammx wu3MepeHuto. Ha ux  ocHoBe
(GYHKIIMOHUPYET crucTeMa JoOPOBOIBHON cepTU(UKAIINY KBATH(PHUKAIIUI epCcoHala, KOTOpas
obecreurnBaeT COOTBETCTBUE TPEOOBAHUSIM MTPO(PECCHOHATIBHBIX CTAaHAAPTOB B ONPEIEICHHOM
obnactu mpohecCHOHANBFHON JEeSATeNbHOCTH U, MO CYTH, SBJISETCS MPU3HAKOM PBIHOYHBIX
OTHOIICHHI U Pa3BUBAIOIIETOCS TPaKIaHCKOTO OOIIEeCTBa B CTPAHE.
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Cexknua 13. ®uHaHChI 1 HAJIOTOBas MOJUTHKA
Cexuns 14. Byxraarepckuii, ynpaBJIieH4eCKUH y4eT U ayIuT;

CYIHIHOCTH ¥ SHAYEHUE UHTETPUPOBAHHOM OTYETHOCTH
baunosa V.10.
npodeccop kadenpol «byxrajarepckuii yuer B KOMMeEPUYECKUX OPTraHU3aALUAX,
®duHancoBblii yHuBepcurer npu IlpaBurenbcrBe PO
IHaposa 3.I".
acnupanT, @uHancoBblii yHuBepcutet npu [lpaBurtesncree PO

Kpax ¢unancoBoii cuctembl U MHpPOBOM skoHOMHUYeckui kpu3uc 2008-2009 romos
OBl TPEBOXHBIM CHUTHaIOM [uisi Bcero wmupa. Crajso OYEBUAHO, YTO HEOOXOAMMBI
dbyHIaMeHTallbHbIE W3MEHEHUS B YIPaBICHUU KOMIIAHUSMU M TPUMEHEHUU  JAPYrou
OnepanMoHHON Mojenu Ou3Heca. Takoi moIX0/] BbI3bIBAET HEOOXOIMMOCTD [1EPEOCMBICICHUS
Habopa MPHUHIMIIOB YIPaBICHUs U OPraHM3AIMOHHOTO IMOBeAeHMs. B Hacrosiiee Bpems
yIpaBieHUE, CTpaTerus WU YCTOWYMBOCTb JIOJDKHBI ObITh Hepasznenumbl. Kpome 3Toro
HEO0OXOIMMO YUUTHIBATh MHTEPECHI M OXKHUIaHUS 3aMHTEPECOBAHHBIX CTOPOH.

B cBsi3u ¢ 3THIM, TOSIBUIIACH MOTPEOHOCTH B 0COOBIX (pOpMax OTUETHOCTH, KOTOPBIC OBI
pacKpbIBalM MHBECTULIMOHHBIA IMOTEHUMA] KOMIIAHMM [Jis BHEIIHUX 3aUHTEPECOBAHHBIX
CTOPOH W ObUIM OBl JONOJHHUTENBHBIM HCTOYHHUKOM HH(OpMAIUK I MEHEDKMEHTa NpH
MPUHATUHN YIIPABJICHYECKUX PELICHUM.

JUnisi OpHHATHS Pa3IMYHOTO pPOJA YIPABICHYECKMX PEIICHUM CTEUKXOJIEpPaMU,
OpraHHU3aI|sl COCTABISET OTYETHOCTD C PA3HOM yueTHO-MH(OPMAIIMOHHONW HAMOJIHEHHOCTBIO:
Oyxrantepckyio ((pHHAHCOBYIO) OTYETHOCTh, YIIPABICHYECKYIO OTYCTHOCTh M OTYETHOCTH
HE(MHAHCOBOI'O XapaKTepa.

TpeboBanust k coctaBy (QopM U HpeacTaBiseMOd HHQoOpManuu B (UHAHCOBOM
OTYETHOCTU opranu3amuu onpeaeneHsl B IIBY  4/99 «byxrantepckas OTYETHOCTb
opranuzarun» u OenepanbHoM 3akoHe «O Oyxrantepckom ydete» Ne 402-D3.B vactHOCTH,
(rHaHCOBAst OTYETHOCTH JOJKHA /1aBaTh BO3MOXKHOCTh MOJIb30BATENSAM JOCTOBEPHO OLIEHUTh
U TOJY4YUTh MOJIHYI0 HMH(OpManMio O (UHAHCOBOM IIOJIO)KEHUM U H3MEHEHUSIX HEM, U
(MHAHCOBBIX pe3yJabTaTax JeSTENbHOCTH oOpraHu3anuu. [lo3ToMy HECOMHEHHO, YTO
(uHaHCOBAsi OTYETHOCTh OPraHU3aLUU SIBISIETCS OCHOBOM JIJI1 MOHUTOPUHIA (DMHAHCOBOTO
COCTOSIHUSI ~ OpraHu3alMy; aHajuu3a ee  (UHAHCOBO-XO3AHCTBEHHOM  JesTeIbHOCTH
OpraHM3aliy; JJi1 BBIABICHUS <IIPOOJEMHBIX» 30H; YCTPAaHEHHUS BHYTPEHHUX MPHUYMH
KpHU3HUCa U CISKEHUS 32 BHEIIHUMHU MPpUYMHAMU U T.1. OfHako nHpopmanus u3 GUHaAHCOBOH
OTYETHOCTH, B OTJIMYHME OT HHTETPUPOBAHHOW OTYETHOCTH, MMEET OrPaHUYEHHOE
IIPUMEHEHHE IIOJIb30BATENSIMU. OJTO JKE€ Kacaercs U  YNpaBICHUYECKOM OTYETHOCTH,
uH(popMalrsg KOTOPOH, Kak MPaBUiIO, HE MOAJIEKHUT PACKPBITUIO BHEITHUM I10JIb30BATEISM.

OavH U3 acHeKTOB KPUTUKH ACUCTBYIOLIEW MOJEIM KOPHOPAaTUBHOW OTYETHOCTH
COCTOHMT B TOM, UYTO B HEH HE yJesseTcs JOCTaTOYHO BHUMAaHUS TakKUM (pakTopam, Kak pHCK,
CTpaTerusi, KOHTPOJIb M YCTOWYMBOCTH OM3HEC-Mojenu opranuzauuu. Ilostomy tpebyercs
00BeAMHUTH pa3HOOOpa3Hble (OPMBI OTYETHOCTH B €IUHOE, WHTEIPUPOBAHHOE IENOE, U
IPOIEMOHCTPUPOBATH CLIOCOOHOCTh OPTaHU3AIMH CO3/aBaTh IEHHOCTh B HACTOSIEE BPEeMs U
B OyaymeMm. B ycrnoBusix  KOHKYpPEHIIMH M TIOCTOSIHHOM YSI3BUMOCTH, BO3MOYHOCTHU
HACTYIUICHUsI KpU3HCAa  COCTaBJICHME HWHTETPUPOBAHHONM OTYETHOCTH INPUOOpPETaeT Bce
0O0JIBIIYIO aKTYyaJIbHOCTb.

Mpl mpencraBiasieM HMHTETPUPOBAHHYIO OTUETHOCTb, KaK CBEJIEHUE BOEIMHO BCEX
pa30pocaHHBIX JaHHBIX B (opMe pa3jIMuHbIX  OTYETOB, B (OpPMY €AMHOIO OTYeTa,
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KOTOPBII OyZleT HarIsHO IEMOHCTPUPOBATh €€ JESITEIbHOCTb, PA3BUTHE U MEPCHEKTUBBI.
B dactHOCTM U1 POCCHUMCKOM YYETHOM CHCTEMBI JTO MPEACTABISACTCA XOpPOLIEH
BO3MO)XKHOCTBIO II€PEXO/JAa Ha HOBBIM KAa4eCTBEHHBI YpPOBEHb, IIyTEM YIIy4IICHUS
CYLIECTBYIOIIEH IPAKTUKHW ydyeTa M IIOCTENEHHBIM IIEPEXOJOM Ha HHTEIPUPOBAHHYIO
OTUYETHOCTb.

HoBas Monens OTYETHOCTH paccMaTpUBaeTCs KaK BO3MOXKHBIM Croco0 IMOIydeHHst
Oosee MOJIHOM KapTUHBI JESITEIbHOCTH OTYUTHIBAIOLIETOCA MPEANPUITUS, OTpakaroulen
PUCKM U BO3MOXHOCTH M 0ojiee JIOTUYHO YyBs3bIBaromeld BoenuHo ¢akrtopel ESG u
(MHAHCOBBIE PE3YJIbTATHI.

B nenom, Heo6XxoauMocTh (GOPMHUPOBAHUS MHTETPUPOBAHHON OTYETHOCTH BBI3BAaHA
cleyomMMu  GakTopaMM M TEHAEHIMSIMHU B Mupe: IJo0anu3auus, 3KOJIOIMYEecKHe
npoOJeMbl, POCT HaceleHus,  (aKTHUECKME W TOTCHIMAIbHbIE HEXBAaTKU PECYpCOB,
HE00X0UMOCTh BbIPAOOTKH aJIeKBaTHOM MOJMTUKU B OTBET Ha (DUHAHCOBBIE, YIIPABICHUE U
JpYTue KpU3KChI, 0KUIaHUs KOPIIOPATUBHOM PO3PavyHOCTH.

JUis  CTEHKXOJJepOoB INPUMEHEHUE  HMHTErPUPOBAHHOM OTYETHOCTH OOECHeduT
npuHITHE 0o0Jiee OOOCHOBAaHHBIX YIIPABICHUYECKUX PELICHHM, TaK KakK J1aeT BO3MOXKHOCThb
OLICHUTbH JI€ATENbHOCTh, CPAaBHHUBAsl OPraHM3aLMI0 C KOHKYPHUPYIOIIEH IO BCEM AaCIEKTaM
(YHKIIMOHUPOBAHMUSL, YTO TIO3BOJISIET BBISIBUTh PE3EPBBl KOHKYPEHTOCIIOCOOHOCTH.

Taxke B ycnoBHAX pbIHKAa, TI/1€ CYLIECTBYET IOTPEOHOCTb B IPHUBICYECHUHU
KBaJIM(ULMPOBAHHBIX KaJpOB, IPUMEHEHWE HMHTEIPUPOBAHHON OTUETHOCTU IPEACTABISAET
XO3SIMCTBYIOIUM CYyOBEKTaM psiji MPEUMYIIECTB, NOCKOJIbKY IpPEIyCMaTpUBAEeT pPacKpbITHE
UH(OPMALIMHU O BIMSIHUY OPTaHU3alUU Ha COLUAIBHYIO chepy.

I[lToMrMO  MHUKPOIKOHOMHMYECKHMX  IPEUMYIIECTB, KOTOpble  oOelaer  JaTh
IIPOrPECCUBHBIN MOJXOJl COCTABJIEHHUS OTYETHOCTH, HEMAJIOBAXHBIM SIBIISIETCS U TO KakKue
IUTIOCHI MHTETPUPOBAaHHAs OTYETHOCTh HEceT B cebe B MaKpOIKOHOMHYECKOM CMBbICIIE.
Onucanue B HMHTETPUPOBAHHONW OTYETHOCTH ILIEJIOCTHOM KapTUHBI PAa3BUTHS KOMIIAHUH,
HOCPEJICTBOM PACKPBITUS B HEW (PMHAHCOBBIX U HE(PMHAHCOBBIX aCIEKTOB  BO B3aUMOCBSI3H,
MIO3BOJIMT MHBECTOPAM CeaTh 0oyiee 000CHOBAaHHBIC BBIBOJBI O €€ JESITEILHOCTH, OLECHUTD
pUCKM U BO3MOXHOCTH. Clel0oBaTeIbHO, HMHTETPUPOBAHHAsl OTYETHOCTh IO3BOJIAET
peanm3oBaTh TJaBHBIM (akTop mporecca Tiodanu3anuu HSKOHOMUKH. JlaHHbBINH (dakT
aKTyaJIM3upyeT BOIPOC MPUMEHEHUS HUHTETPUPOBAaHHON OTYETHOCTH.

Kak moxa3piBaeT 0030p MHPOBBIX IPAKTHK, MHPUMEHEHHE WHTETPUPOBAHHOMN
OTYETHOCTH  CTAHOBUTCS  JOBOJIBHO  paclpoCTpaHEHHbIM  siBieHueM. Kommanuw,
npeycreBaolie B 3TOM HAMpaBIE€HHMM HE TMPOCTO (HOPMUPYIOT HHTETPUPOBAHHYIO
OTYETHOCTh, HO W BOBJIEKAIOTCS B  NIPOrpaMMbl  pa3BUTHUS  HWHTErPUPOBAHHOMN
OTYETHOCTU. YJauHbI OMNBIT OpraHU3alluii aKTUBHO HCIOJB3YeTCs NpU pa3paboTke
HOPMAaTUBHO-TIPAaBOBOW 0a3bl COCTABIIEHUS U MPEJCTABICHUS HHTETPUPOBAHHON OTUETHOCTH.

B 2010 rony c nenpro pa3BUTUS €QUHOTO MOAX0AAa K MHTETPUPOBAHHON OTYETHOCTHU U
nox srugoit A4S u GRI coznan Mexaynaponubiii CoBeT 10 MHTETPUPOBAHHOM OTYETHOCTH
(IIRC, MCHO). PazpaboTku B 007aCTH MHTETPUPOBAHHOM OTYETHOCTU OBUIM IEpeaaHbl
stomy COBETy, KOTOPBIA COCPENOTOUMIICS Ha pa3zpaboTke MexmyHapoaHOro cranjgapra. B
2011 romy CoBeroM BbIMyIIEeH AOKYyMEHT «Ha oauH mar Oamke K HHTErpUpOBAHHOU
otyeTtHOocTH. HoBwiil mogxom B XXI Beke», B kotopoM ompeneneH noaxon MCHUO k
UHTErpUpoBaHHOMY (opmary otuera. B mrome 2012 r. Obun mpezacraBieH apadT miaHa
Cranmapra, B ceHTsaOpe — apadt mporotumna. B nmexabpe Obu1 omyoOnmkoBaH IIporoTun
Cranpapra. [lpennomaraerca, uyto k 2015 roxy Cranmapt OyneTr mNpu3HAaH Ha
MEX1yHapOJIHOM YPOBHE.

B Poccun B pazpabotke MeXayHapoJHOrO CTaHAapTa [0 WHTEPUPOBAHHOMN
OTYETHOCTH y4YacTBYIOT JnBe KommaHuu: [ockopmnopamus «Pocatom» um OAO «HK
Pocuedte». B 2012 rogy NOATrOTOBIEHBI TaKKe HMHTEIPUPOBAHHBIE OTYETHI, YTOOBI
POTECTUPOBATH U3JI0KEHHBIE B ApadTe CTaHAapTa MPUHIUIIBL.
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KomOuHMpoOBaHHBIE OTYETHI MOSBUIUCH B POCCUHCKON MpakTHKe oT4eTHOCTH B 2007
r. OTo OBUT MEPBBIM 3Tan CTAaHOBJIEHUS MHTErpHpoBaHHOW oTdyeTHOCcTH. B 2009 r. coznmana
MMEHHO MHTEIPUPOBAHHASA OTYETHOCTH, B 2010 r. mosiBuiIack Kareropusi «MHTErPUPOBAHHAS
O0TYETHOCTHY» B peructpe Heuuancosbix oruetoB PCIIIIL B 2011 I'K «Pocatom» BcTynmia B
nwioTHyto nporpammy MKUO, kotopas Obula HaueneHa Ha (OpMHpPOBAHHE CTaHAAPTA
WHTEIPUPOBAHHON OTYETHOCTH.

Takum o00Opa3oM, MHTErpupOBaHHAs OTYETHOCTh SBIAETCS 0CO0OH  (opMoOit
KOPITIOPATHUBHOM OTYETHOCTH, KOTOpasi 00bEANHACT MHPOPMALIUIO O CTPATETHH, YIPABICHUH,
(YHKLIMOHUPOBAHUM U MEPCIEKTUBAX PA3BUTHUs KOMIIAHUM TaKUM 00pa3oM, 4yTOOBbI 10Ka3aTh
KOMMEPYECKHUM, IOMUTUYECKUN, COLUMAIBHBIA, 3KOJOTMYECKUHA KOHTEKCTBl, B paMKax
KOTOPBIX KOMIIaHUS BEJET CBOIO JeATeNIbHOCTh. [Iponecc GpopMupoBaHus TakO OTUETHOCTH
TpeOyeT cTaHAapTU3ALMU Ha PA3HBIX YPOBHAX YIPABIEHUS OpraHU3alUeil.

MMPOBJIEMbI IPUMEHEHMSI IFRS 13 "OIIEHKA CIIPABEIJINBOI
cTouMocCcTn"

JApyxuniosckas T.1O.,

Huxeropoackuii rocynapctBennsiil yauepeuteT uMm. H.W. JIobaueBckoro, mpodeccop,
JIOKTOP 9KOHOMHYECKHUX HayK, JAOLICHT,

JApyxniaosckas J.C.,

Hwuxeropoackuit rocynapcrsensbliil yausepcuret uM. H.1. Jlo6aueBckoro, npenoaaBareib

Hauunas ¢ romoBoit otuerHoctd 3a 2013 rox, opraHuszanuy, TPUMEHSIONINE
MEXYHApOJAHbIE CTaHAApPThl (HPUHAHCOBOM OTYETHOCTH, MAOJDKHBI OYyIyT OCYIIECTBIIATH
OIICHKY CIpaBeInBOi crommocty Ha ocHOBe IFRS 13 "Omnenka cnpaBemmBoii cTouMOCTH"
[2]. IlpakTMka NpUMEHEHUs JaHHOTO CTaHJapTa JAO/DKHA OyAeT BBIIBUTH KakK €ro
MI0JIO’KUTEIbHBIE CTOPOHBI, TAaK U BO3MOXKHbIE MPOOJIEMHBIE BOIPOChl. BMecTe ¢ TeM aHanu3
cogepxkanus IFRS 13 [1], Ha Ham B3rJIsAA, yKe ceidac Mo3BoJisieT OOCYIUTh HEKOTOphIE
JMCKYCCUOHHBIE MPOOJIEMbl HOBBIX PErJaMEHTAlUi B OTHOIIEHUH CIIPABEIIMBON CTOMMOCTH.
JlanHHOMY 00CY>XI€HHIO MTOCBSIIEHAa HACTOSIIAsl CTAThS.

Paccmorpum ompenenenue cmpasemnuBor crommoct B IFRS 13, OGparum
BHHMaHHUE, YTO CTAaHAAPT MU3MEHWI TPAKTOBKY CIIPABEIJIMBON CTOMMOCTH IO CPABHEHMIO C
cyliecTBOBaBIIUM paHee onpeneneHueM. CornacHo IFRS 13 moa cnpaBeyinBoil cToMMOCTBIO
ceiluac MOHMMaeTcs IieHa, KoTopasi Obula Obl MOJydyeHa MpU MpOJake aKTHBA WM yIIadeHa
npu nepeaade o0s3aTenbCTBa NIPU MPOBEIEHUH ONEpali Ha J0OPOBOJIIBHOM OCHOBE MEXIY
y4yacTHUKaMU pbIHKa Ha Jary oueHku. [lomaraem, 4Tto Takoe OmnpeleneHue SBISETCS
HEIOJHBIM, TOCKOJIBbKY M3 HEr0 HE SICHO, KTO OTHOCUTCA K Y4YaCTHMKaM pBIHKa M YTO
noHnMaertcsi moxa natoi oneHkd. Koneuno, B IFRS 13 ¢urypupyer monsitue "yyacTHUKH
poiHka" (IIpunoxkenue A), 0HaKO B CAMOM OIPEEICHNUN CIIPABEUINBOIl CTOMMOCTH CChUIKA
Ha Hero oTcyrcTByeT. lloHsATne ke "nmata oneHkH" BOOOIIE HE PacKpbIBA€TCsl B COCTaBE
NIEPEYHS UCIOJIb3YEMbBIX TEPMHHOB.

CHopHBIM NPEICTaBISAETCA TAKXKE CAMO PACKPBITHE NMOHATHA "YYaCTHUKHM pbhIHKA' B
[Tpunoxenun A IFRS 13, mockonbKy mNOJ HMMH TOHUMAIOTCS JIMIIb MOKYHAaTeId W
npojaBil. BMecTe ¢ TeM CTOpoHaMHU CAENKH ¢ 00BEKTOM, OI[EHKa KOTOPOTO OMpeeisieTcs Ha
OCHOBE CITPAaBEUIMBOIl CTOMMOCTH, MOTYT OBITh HE TOJIKO HEMOCPEICTBEHHO MOKYMATENNu U
MPOJaBIbl, HO U 3aMMOJABIbl, KPEAUTOPHI, paOOTHUKU M HHbIE Jula. KoHeYHO, MOXXHO
CUMTAaTh, YTO TEPMUHBI "TOKynaTean" n "MpoaaBLbl" NPUMEHSIOTCSA B IIMPOKOM CMBICIIE KaK
JuIa, MPeloCTaBIAIIMINe U MOTpeOistone Te Wid uHble ycnyru. OJHako Henb3s He
COIJIACUTHCA, YTO B (DMHAHCOBOW OTYETHOCTH JaHHbIE TEPMHUHBI HE MPHUMEHSIOTCS B TaKOM
HIMPOKOM cMbicie. Crenyrolas Janbllle XapaKTepuCcTHKa yYacTHUKOB pbiHKa B [Ipunosxenun
A B 1. a), b), C) u d) mo CyTH packpbIBaeT Te K€ XapaKTEPUCTUKU ITUX YUYACTHUKOB, KOTOPBIE
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COJEpPXKAIUCh B CYIIECTBOBABIIEM paHEE B CHCTEME MEXIYHApOAHBIX CTaHAAPTOB
OTIpENIeICHNH CIPABEAJINBONM CTOMMOCTHU: XOpPOIasi OCBEIOMIICHHOCTb, KeJaHHE COBEPIIUTH
C/IEJKY U He3aBUCUMOCTb. TakuM 00pa3oM, IpexxHee OlpeesieHUe CIIPaBEeIMBON CTOMMOCTH
B OTHOLICHUU XAPAKTEPUCTUKHU YYACTHUKOB CIIEJIKH OBbLIO OOsiee TOYHBIM U 00Jiee KPaTKHUM.

Cormacno 1. 2 IFRS 13 B TpakTOBKE CIpaBeAJIMBOM CTOMMOCTH JEJIAETCS aKIEHT Ha
TO, YTO CHpaBeJIUBasi CTOMMOCTb - OSTO pbIHOYHAs oueHka. [lomaraem, dYro Takas
dopMynupoBKa MOXXET OOYCIOBUTb HEKOPPEKTHOE OTOKIECTBICHHUE CIpPaBEIIMBON
CTOMMOCTH C PBIHOYHOW CTOMMOCThI0. OHAKO B COOTBETCTBUM C 1. 62, BS - B11 IFRS 13
JUI pacdera CIpaBeUIMBOM CTOMMOCTH MOT'YT MCIOJIB30BaThbCsi M PHIHOYHAS CTOUMOCTH, U
BOCCTAHOBUTEINIbHASI CTOMMOCTb, W JAMCKOHTHPOBAHHAS CTOMMOCThb. OYEBHIHO, YTO TaKue
TpeOOBaHUS YKa3blBalOT HAa TO, YTO CHPABEJIMBAs U PBIHOYHAS CTOMMOCTH COIJIACHO
MEXyHAPOJHBIM CTaHIapTaM CHHOHMMAaMH HE SIBIISIOTCS.

OOpatuM BHHMaHHE, YTO BOIPOC O COOTHOLIEHMM Kareropuil 'crpaBeanuBas
CTOMMOCTH" ¥ "PBIHOYHAS CTOMMOCTB" 10 CHX TOpP HE MMEET OAHO3HAYHOTO OTBETa B y4eOHOMU
U HaydyHOW nureparype. OJHM aBTOpBI IOJArarT, YTO YKA3aHHbIE CTOMMOCTH SIBIISFOTCS
TOXKICCTBEHHBIMH, a APYrHe - WX Pa3TPaHUYMBAIOT. BhICKa)keM COOCTBEHHOE MHEHHE IO
naHHoMY Borpocy. ITonmaraem, yto crnpaBeanuBas U ppIHOYHAsE CTOMMOCTHU SIBJISIFOTCS JBYMS
pa3HBIMU BHJAMH OIEHOK. [Ipy 3TOM Benmn4mMHa CIpaBeJIMBO CTOMMOCTH MOXKET COBIAIaTh
C BEJIMYMHON PBIHOYHOM CTOMMOCTH, OJHAKO TOJIBKO IpPHU YCIOBHM HAJIM4YUs AKTUBHOI'O
peiHKa. B cirydae ke OTCYTCTBHSI aKTHBHOTO PBIHKA PBIHOYHAS CTOUMOCTH HE MOKET OBITH
olpeieieHa JJOCTOBEPHO, OJIHAKO CIPABEAJIMBYIO CTOMMOCTb IPU ONPEAEICHHBIX YCIOBHIX
paccumnTars MOXHO. M cenars 3To MO3BOJISIIOT perniamenTanuu camoro IFRS 13.

Bosppamasice k ¢opmymupoBke m. 2 IFRS 13, ormerum, uyTo periaMeHTanuio
"crpaBeyIMBas CTOMMOCTH - O3TO PBHIHOYHAs OLEHKa", cJeayeT IMOHUMAaTh, HE Kak
OTOXKJECTBJICHUE CIIPaBeUIMBOM M PHIHOYHOM CTOMMOCTEH, a Kak YyKa3aHHe Ha
O0BEKTHBHOCTh (a HE Ha CyOBEKTHBHOCTB) CIIPaBEUIMBOI cTtomMocTu. Mcxoas u3 3rtoro,
1ojlaraeM, 4to B LENAX M30exaHUs Pa3HOUTEHHs CJIeJ0Bajo Obl 3aMEHUTH B (POPMYyIHpPOBKE
. 2 TepMHH "pBIHOYHAS OIICHKA" Ha TepMUH "0ObEKTHBHAs OLIEHKA'.

PaccmoTpum mMetonuky omnpenenenus crnpaseyinBoit croumocty B IFRS 13. CornacHo
n. 62 IFRS 13 meromamu olleHKH CIIpaBENTUBON CTOMMOCTH SIBJISTFOTCSI PHIHOYHBIN MOIXO],
3aTpaTHBIA MOJAXOA M JOXOAHBIM moaxonx. OOpaTuM BHUMAaHHE, UYTO JaHHbBIE IOAXOJIbI
HNOJHOCTBIO ~ COBHAQJAIOT C  MOJAXOAAMU K  pacyeTy  pBIHOYHOM  CTOMMOCTH,
periIaMeHTHPOBAHHBIMHA MEKIYHAPOJHBIMU CTaHAApTaMU OLleHKW. Henb3sl He mpu3HaTh, 4TO
IPU 3TOM MEXAYHApOJHbIE CTaHIAPThl OLIEHKU U MEXAYyHapOJHble CTaHIapThl (PMHAHCOBOU
OTYETHOCTH TPHUMEHSIOT pa3HbIe MOHATHS s 0003HAUEHHWS OJHOW W TOW JK€ OIICHKH,
onpeneNnseMoil Ha OCHOBE pBIHOYHOIO, 3aTpaTHOIO M JIOXOJHOro TMoAaXxoaoB. B
MEXyHAPOJHBIX CTaHIapTax OLIEHKH ATO MOHsTHE "phIHOYHAS cTOMMOCTR'", B cucteme IFRS
- TIOHATHE "cripaBe/uInBasi CTOMMOCTh". [ToCKOIbKY MBI y)ke 0O00CHOBAIM, UYTO CIpaBEAIHBas
U PBIHOYHAS CTOMMOCTh HE SIBJSIFOTCS CHHOHHMMAaMH, CYHMTaeM, YTO paccMaTpuBaeMas
METOAMKA OTHOCUTCS UMEHHO K CIIPaBeUIMBOM CTOMMOCTH. DTO TOBOPHUT O TOM, YTO MOHSITHE
"cripaBeTUBasl CTOMMOCTB" ClIelyeT BHEAPUTh W B MEXKIyHapOJHBIE CTaHIAPTHI OLIEHKH,
MIPUBEIS €r0 B COOTBETCTBUE ¢ pernameHTanusmu IFRS 13.

AHamu3upysi METOAWKY OIpENeICHUs CHpPaBEJIMBOW CTOMMOCTH Ha OCHOBE
PBIHOYHOTO, 3aTpaTHOro M jaoxoaHoro moaxonoB B IFRS 13, cnexyer ormeruts, uTo oHa
NpeJCTaBlIeHa JIOCTaTOYHO 0000meHHo. JleTabHOE ONMCaHWe MaHHBIX TOJXOJO0B U
0COOEHHOCTEM WX MPUMEHEHHs B TeX WIM HMHBIX cuUTyarusx orcyrctByer B IFRS 13.
OTCYTCTBYIOT M CCBUIKM Ha HWCTOYHHKH, B KOTOPBIX MOXXHO TOJYYHTH HEOOXOIMMYIO
neranbHylo uHpopmanuioo. Tak, Hampumep, B n. 63 IFRS 13 roopurcs o Tom, yTo Ui
pacyera CIpaBeITMBONM CTOMMOCTH MOTYT TMPUMEHSTHCS OJUH WM MHOXXECTBEHHBIE METOJIBI
oueHku. Ilpu »TOM KpHuTepueB BHIOOpa OJHOTO MM HECKOJIBKHX METOIOB OIpE/eIeHus
cnpaBemnuBoir  crommoct B IFRS 13 me mpencraBneno. Ilpm xapakrepuctuke
MHOECTBEHHBIX METOJOB OIIEHKH crpaBeaanBoi croumoctu IFRS 13 yka3piBaeT Ha TO, UTO
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COOTBETCTBYIOILIME TIOKa3aTeNlu CIPaBEAJIUBON CTOMMOCTH JOJDKHBI OLIGHUBATHCA ITYyTEM
paccMOTpeHHs — 11e/IecOOOpa3sHOCTH — JHMana3oHa 3HAa4eHUH, O0003HAUEHHBIX JaHHBIMU
MOKa3aTesIMU, U OLIEHKA CIPaBEeIJIMBON CTOMMOCTH JOJDKHA MPECTAaBJIATH TO 3HAUYEHHUE B
npezenax TaKOro guama3oHa, KOTOopoe Haubojiee TOYHO TMPEACTABISACT CIPABEITIHBYIO
CTOUMOCTh B CIIOKHUBIIUXCS OOCTOsATeNbCTBaX. JlaHHas perjaMeHTalus BbI3bIBACT
3aKOHOMEPHBIN BOIIPOC: €CJIM MHOXXECTBEHHBIE METO/bI NMPUMEHSIOTCS Kak pa3 A TOro,
YTOOBl HAWTH BEJIMYMHY CIPABEJIMBON CTOMMOCTH, TO KakUM >k€ 00pa3oM HEOOXOAMMBIN
JIMara3oH, UCTIOIb3YEeMBbIH B 3THX METOJaX, OyJeT HaXOAUTCS, UCXOs U3 Hanboyiee TOUHOTO
3HAYEHUS] MCKOMOH BEJIIMYHMHBI CIPABEUIMBOM CTOMMOCTU (BeAb KaK pa3 3TO 3HAUEHHUE U
ABJIIETCS. HEU3BECTHBIM).

Eme oaHuMm mnpuMepoM OTCYTCTBUS HCYEPIBIBAIONIMX YKa3aHUM B OTHOIICHUU
IPUMEHSIEMBIX METOJOB OIPEAEICHUS CIPABEIMBOM CTOMMOCTHU SIBJISIOTCS perilaMEeHTaluu
n. B6 u B7 IFRS 13 oTHOCHTENhHO NMPUMEHEHHs] PBIHOYHBIX MHOKHUTEIEH W MaTPUYHOTO
LIEHOOOpa30BaHUs IpPU HCIIOJIb30BAHUU PHIHOYHOI'O IMOAXOAA JIsl OLEHKU CIIpaBeaJIMBON
ctoumocTH. IlyHkt B6 comepxuT mocrtaTouyHo OOOOIIEHHBIE YKa3aHHS O BO3MOXHOCTH
UCIIOJIb30BAaHUSl PBIHOYHBIX MHOXHTENEH, BO3HMKAIOIIMX M3 KOMIUIEKTa COINOCTaBUMBIX
MOKa3aTenei, OJHAKO HE pPAaCKpPhIBAET KOHKPETHBIX CHOCOOOB MPUMEHEHUS JaHHBIX
MHOXKUTENIEH JUIsl OLIEHKH CIIPaBeUIMBOM cTOMMOCTH. B 1. B7 yka3blBaeTcst Ha BO3MOKHOCTh
MPUMEHEHUS TaKOro METoja Kak MaTpuyHoe IieHooOpazoBaHue. Bmecte ¢ Tem marpudHoe
[IEHOOOpa30BaHUE - ATO MATEMaTHYECKHI METOJl, KOTOPBIA, OYEBHIHO, AOJDKEH TpeOOBaTh
OpY NPUMEHEHUHU JOTOJIHUTENbHBIX 3HaHUM W HaBblkoB. OnHako |IFRS 13 He comepxwur
yKa3aHWd Ha HCTOYHUK, B KOTOPOM MOXHO HalWTH OINKUCAHUE NPUMEHSEMOIO
MaTeMaTuyeckoro Mmetojna. Ilpumepsl, MOATBEepkKAalolIMe BHIBOJ O TOM, YTO METOJUKA
pacuera crpaBeuBoOi cronMoctu uznoxena B IFRS 13 B gocrarouno o6o6menHo opme,
MOKHO TpHBECTH M Jaiiee. Bce 3TO TOBOpUT O TOM, YTO HA MPAKTUKE MIPUMEHEHUE
pernamenTanmii IFRS 13 MoxkeT BbI3BaTh MHOYKECTBO BOIPOCOB, YTO YKa3bIBaeT Ha TO, YTO
JAaHHBIE PETJIAMEHTAIIMU HYXIAI0TCS B KOHKPETU3ALIUH. [MoaBoas
UTOTH MPOBEICHHOMY aHau3y pernamenrtanuii IFRS 13, Heo6xoauMo oTMETUTSH, 4TO 1000
CTaHJapT, MNpuHUMaeMbli CoOBETOM 1O MEXIYHapOAHBIM CTaHAapTaM (UHAHCOBOM
OTYETHOCTH, BCErJa MPOXOIUT ONPEICIIEHHYIO anpoOalui0 Ha MPAaKTHKE, IOCIEICTBUS
HOPUHATHS TOTO WJIM MHOTO CTaHJapTa HCCIeNyrTcs pa3paboTyMKaMM CTaHAapToB. Takum
o0pa3oM, MojlaraeM, 4To MpPaKTHKa MOKaXKeT CuibHble M ciadbie ctopoHbl IFRS 13, uto
o0ecneynT B AajbHEHIIEeM BO3MOKHOCTh pabOTHI TI0 €r0 COBEPIIEHCTBOBAHUIO.

Cnucok JiuTepaTypbl

. Mexnaynaponuslii ctanaapt ¢unancoBoit otuetHoctu (IFRS) 13. BBenen B jeiictBue Ha
tepputopun PO npukazom Mundpuna PO ot 18.07.2012 r. Ne 106H.
. URL.: http://www.ifrs.org.

Cexknus 15. JxoHOMUYECKHE ACTEKThl PErHOHAJIbHOI0 Pa3BUTHA.

MPUPOJOXOPOHHUI E®EKT BIJI MOJIEPHI3AIIII OCHOBHOI'O
KAIIITAJIY PETTOHY

Anpea L.B.

K.€.H., C.H.C. BilIllly pO3BUTKY BUPOOHHNYOI c(pepH perioHy Ta iHBecTHLii,

Incruryt perionanbuux gociaimkenb HAH Ykpainu (m. JIbBiB)

IloripieHHs €KOJIOTiYHOI cUTYallii, Aerpananis 6iochepH, HeraTUBHI TeHCHIIT Y IEBHUX
perioHax 3 YacoM CTarOTh TVIOOATBHWMH, TIOTIPIIYEThCS CTaH 37I0pOB’sl HaceneHHs. [Ipomecn
rinobamizamii TOCUTh Y4acTo PO3MIAAINCS 3 €KOHOMIUHMX TO3MULIH 0e3 aHai3y eKOJOTiYHHX
HACJNIJKIB B3a€MOJIi CyCIUIBCTBA 1 MpUPOAU. B 1ux ymoBax 3pocrae 3Ha4deHHs 3a0e3redeHHs
OXOpPOHM JOBKUUIA y PI3HUX KpaiHax. 3 €0 METO y 0araTthbOX KpaiHax MPUAMAIOTHCS
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KOMIUIEKCHI TIPOTPaMH  MPUPOJOKOPHCTYBAHHS, BIOCKOHATIOETHCS 3aKOHOJABYO-HOPMAaTHBHA
0aza, YKpIIUTIOETBCS pOJIb JEPXKAaBU y PEryNIOBaHHI MPUPOIOOXOPOHHOI  iSUIBHOCTI,
BU3HAYAIOTHCS TIPaBa 1 000B’3KU MPUPOIOKOPHCTYBauiB. CTBOPIOIOTHCS CHCTEMH YIPABIIHHS 3
BU3HAUCHHSM IIJIEH MPHPOJOOXOPOHHOI MOJITHUKHM, il 00’€KTiB (MOBITpsHUI OaceitH, BOHI
CHCTEMH, 3€MEJIbHI PeCypCH, JIICH TOIO) Ha JEpP)KaBHOMY, MICIIEBOMY piBHI. Po3po0isieThes
IHCTpYMEHTapiii, 30KpeMa, MOHITOPUHI HaBKOJMIITHBOTO CEPEOBHIA, YIIPABIIHHS MPOLIECAMH,
(iHaHCYBaHHSA 1 CTUMYIIOBAHHS IIPUPOIOOXOPOHHOT TiSUTBHOCTI.

OpraniyHOI0 YacTHHOI TMpOIECiB TJIo0aimizamii Mae CcTaTh 3axucT TI00aIbHUX
CyCHUIbHUX  OJar, 3aXHUCT eKOCHCTEMH pETIOHIB, I1Ie  3aleKUTh, 30KpeMa, BiJ
MIPUPOJTOOXOPOHHUX €(EKTIB MOJEpHi3allii OCHOBHOTO Kamitaay. BdYeHi po3risaarTh
OCHOBHUH KariTai K piv i K pyx, Mapkc nucas: «Karmitan — 1e pyx, Ipolec Kpyroooiry, siKuii
MIPOXOJIUTh PI3HI CTajii 1 caMm, y CBOIO 4epry, BKIOYae y coOl Tpu pi3HI (OpMHU MpoIecy
Kpyroo6iry. ToMmy Kamitanm MO)KHA 3pO3yMITH JIMIIE K PyX, a HE AK pid, ska nepeOyBae y
cnokoi» [1, ¢. 121], C. ®imep, P. JopuOym, P. HImanen3i numyts [2, ¢. 322]: «Di3uunuit
KamiTaln MpeAcTaBisie COOO 3amac BHPOOJICHHMX TOBApiB, IO NPHHMAIOTh Y4acTb Yy
BUpOOHMIITBI TOBapiB Ta mociayr», K. Makkonemn i C. Bpro 1ai0Th HAcTylHE BHU3HAYCHHS:
«...KamTal OXOIUTI0E BCi BUPOOJEHI 3aco0M BUPOOHUIITBA: 1HCTPYMEHTH, MAIIMHH,
obmagHanHs, (habpHUIHO-3aBOICHKI, CKIIAJIChKI, TPAHCIIOPTHI 3aco0M 1 30yTOBY Mepexy» [3, c.
23]. EdexTuBHICTh BUKOPUCTAaHHS OCHOBHOTO KalliTally 3aJ€KUTh Bijl MOCTIMHOTO MpOIECY
Horo MojepHizarlii.

Taomurs 1

MOHITOPHHT MOJIEpHi3aIlii OCHOBHOTO KaIliTally periony

ITokazHuKH
Butparu Ha IuBecTHIIil B OCHOBHHIA KamiTal periony
MOJICpHI3allito YacTka iHBECTHIN HAa OHOBIICHHS OCHOBHHX 3aco0iB Yy J0X0Jax
OCHOBHOTO periony
KariTaxy B PerioHi YacTka I1HBECTHIIIH Ha OHOBJIEHHS OCHOBHUX 3ac00IB y J0X0/ax

HiANPUEMCTB PErioHy

Yactka 1HBECTHLIH B OCHOBHUN KamliTal 3 paxyHOK MiICIIEBHX
KOIUTIB Ta KOMITIB MIANPUEMCTB Yy BaJOBOMY pErioHaJIbHOMY
IPOJYKTI

YacTka BapTOCTI OHOBJIIEHMX OCHOBHUX 3aco0iB y BaJOBOMY
pEerioHaJIbHOMY MPOJYKTI

BuTpaTtu Ha MoJiepHi3alliio B perioHi

OHoBIIeHHS IuBecTuiii B OCHOBHI 3acO0M BIIHOCHO JI0 BapTOCTI OCHOBHMX
OCHOBHHX 3ac001B 3aco0iB

Kamitamizamiss OCHOBHHX 3aco0iB, OHOBIIGHI OCHOBHI 3aco0u
B1JIHOCHO JIO 1HBECTHIIII1 B OCHOBHHI KaIliTaj perioHy

YacTka BapTOCTI OHOBJIIEHUX OCHOBHHUX 3aC00IB Y OCHOBHHUX 3ac00ax
Yy €KOHOMIIIl PETIOHY

YacTka BapTOCTI OHOBJIEHUX OCHOBHHUX 3aC00IB Y OCHOBHHUX 3ac00ax
IIPOMUCIIOBOCTI PErioHy

YacTka BapTOCTI OHOBJIEHUX OCHOBHHUX 3aC00IB Y OCHOBHHUX 3ac00ax
CUIBCBKOT'0 IOCIIOIapCTBA PETIOHY

YacTka BapTOCTI OHOBJIEHUX OCHOBHHUX 3aC00IB Y OCHOBHHUX 3ac00ax
TPAHCIIOPTY PETIOHY

Yactka BapTOCTi JIIKBIJOBAHUX 3ac00IB y OCHOBHUX 3aco0ax
IPOMHCIIOBOCTI PETIOHY
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YacTka BapTOCTi JIIKBIOBAaHWX OCHOBHHMX 3aC00IB Y OCHOBHHX
3aco0ax CUIbCHKOTO rOCIOIAPCTBA PETIOHY

YacTka BapTOCTi JIIKBIJOBAHUX OCHOBHHMX 3aC00IB Y OCHOBHHX
3aco0ax TPaHCHOPTY PETiOHY

IHHOBAIIHIHICTH OCHOBHOT'O KaIliTAJly PETiOHYy

Exonomika 3HaHb KinbpKicTh HayKOBHUX Ta HAYKOBO-TEXHIYHHMX pPOOIT 13 CTBOpEHHS
HOBHUX PECYPCOOIIATHUX TEXHOJIOTIH

KinpkicTh HayKOBHX Ta HAayKOBO-TEXHIYHHX pPOOIT 13 CTBOpPEHHS
HOBHX METO/IIB, TEOPiH

Oprani3artiiini Po3pobOka mporpam eKOHOMIYHOI O€3MEeKH JAepyKaBH, PET10HIB

3axoau KinpKicTh CTBOpEHHX HpOTpaM 3axHUCTy OBKULIS, BHKOPHCTAHHS
JICOBHUX, CLITLCHKOTOCIIOIAPCHKUX 3€MeJb, CTBOPEHHS 3aIOB1IHHKIB,
BUKOPUCTAHHS NPUPOIHUX PECYPCIB Y PETioHi

Kinpkicte mignmpuemcTB, siki BnpoBamwin cranmapTt 1SO 14001 y
perioHi

MopepHizalliss OCHOBHOTO KarliTally PEerioHy BKJIIOYAa€ OHOBJIEHHS OCHOBHHX 3ac00iB,
BUKOHAHHS HAyKOBO-JOCIIIHUX pOOIT IO MOJEpHi3alii, mepexig 10 EKOHOMIKH 3HaHb,
IHHOBAIIHHOI €KOHOMIKH, OpraHi3aiiiiHi 3axoau (CTBOPEHHS MPOrpaM PO3BUTKY E€KOHOMIKH,
CTBOPCHHSI TIPOTPaM 3aXWCTy JOBKULIS, CTBOPCHHS 3aKOHOIABUO-HOPMATHBHOI 0a3u 3aXHCTY
JMOBKUDISL Ta BHKOPUCTAHHS MpUPOJHHX pecypciB). OkpiM TOro, MOJAEpHi3allis Mae
HiATPUMYBATHCh Ha BIAMOBIAHOMY PiBHI, 3TiHO JYMKHU 3aXiIHUX €KOHOMICTIB, 3a0e31eUeHHs
TEMITy KpPYrooOiry kamitaiy, 10 TapaHTye WOro MOJEpHI3allil0 1 1HHOBALIWHICTh, JOCTATHIO
JUISL TOCSTHEHHSI BUIIIOTO PiBHS KOHKYPEHIIii, BUMarae JOCSTHEHHs PiBHS 1HBECTHUIIIM Ha piBHI

27-30% [4, c. 56].

B cBiTii mporo HeoOXijHa opraHizaiis BiAMOBIAHHUX MOHITOPUHTIB BiJICTEKYBaHHS
MOJIEpHi3allii OCHOBHOTO KaIliTaly perioHy, MNPUPOJOOXOPOHHHX e(eKTiB Big i€l
MoJiepHi3alii, sKi € IHCTPYMEHTOM YIpPAaBIIiHHS pPO3BUTKOM €KOHOMIKM B PETiOHi.
3anponoHoBaHl IOKAa3HUKUM MOHITOPUHTY MOJEpHI3alil OCHOBHOI'O KalliTaly perioHy
BMIIIIEHO y Ta0. 1.

Pesynbrarom mporeciB MojaepHizaiii Mae OyTH, 30KpemMa, TMOKpPAIICHHS CTaHy
HaBKOJIMIIHBOTO MPUPOAHOTO CEPEJOBHINA, 3alpPONOHOBAaHI IOKAa3HUKH MOHITOPHHTY
IPUPOIOOXOPOHHOTO €(eKTy BIJ MOJEpHI3allli OCHOBHOI'O KamiTajly perioHy BMILIEHO Yy
Tab. 2.

Tabmanis 2

MOHITOPHHT TPHUPOTOOXOPOHHOTO €(eKTy BiJ MOJAEpHi3allii OCHOBHOIO KamiTaly
periony

IToxa3Huku
[Ipupono- [Tpupict QoHOBiAgaYl BIJHOCHO JO MPHUPOCTY OHOBIEHUX OCHOBHHUX
OXOPOHHMM 3ac00iB y €KOHOMIIII PErioHy
edexT Bif 3pOoCTaHHS €Hepro-, eJIeKTpo-, MaTepiajo-, 3emJjie-, BOJOBIAIAYl Yy
MOJIepHi3a MIPOMUCIIOBOCTI PETiOHY
i 3pocTaHHsA €HEpro-, eJIeKTpPo-, MarTepiaio-, 3emJie-, BOJOBIAAaYl Ha
OCHOBHUX OJIMHMIIIO OHOBJIEHUX OCHOBHHX 3aC001B Y MPOMHUCIOBOCTI PETiOHY
3aco0iB B 3pOCTaHHs €HEpro-, €JIeKTPO-, MaTepiano-, 3emie-, BOJOBiAIa4i Ha
€KOHOMIIII OJIMHMIII0 OCHOBHHX 3aC001B Y MPOMHUCIIOBOCTI PETiOHY
periony 3pocTaHHs €Hepro-, e€JIeKTpo-, Marepiajgo-, 3emiie-, BOJOBIJAaYl Ha
OJIMHUII0O OHOBJIEHMX OCHOBHUX 3ac00iB y CUIbCBKOMY TOCIOAAapCTBI
periony
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3pocTaHHsA €HEpro-, eJeKTpPo-, MaTepiaio-, 3emJie-, BOJOBIAAa4l Ha
OJIMHUITI0 OCHOBHHUX 3aC00iB y CITLCBKOMY TOCIIOIAPCTBI PEriOHY

3MEHIIICHHS! BUKHJIB, CTOKIB, BIJXOMIB Ha OJWHUILIO MPOMYKII
IPOMHCIIOBOCTI PETIOHY

3MEHIIICHHS! BHKHU/IB, CTOKIB, BIIXOMIB Ha OJWHHIKO BHKOPHUCTAHUX
E€HEPropecypciB y MPOMHCIOBOCTI PETIOHY

3MEHIIICHHS! BUKU/IIB, CTOKIB, BIJIXO/IB HA OJAMHHUINIO MPOAYKIIii BiTHOCHO 110
3pOCTaHHs OHOBJICHHSI OCHOBHHX 3aC001B MPOMHUCIIOBOCTI PETiOHY

[TpupicT 3MEHIIEHHS BUKHIIB, CTOKIB, BIJIXOJIB Ha OJMHHIIO MPOMYKIIii
BIJIHOCHO JI0 TPHUPOCTY OHOBJICHHS OCHOBHHUX 3aCO0IB IPOMHCIIOBOCTI
periony

3pOoCTaHHS EKOJIOTIUHOI CiTbCHKOTOCIIOAAPChKOI MPOAYKII Ha OIUHHIO
CUIbCHKOTOCTIOAAPCHKUX YTib BIIHOCHO JO BHUTpPAaT Ha MOJEPHI3allii0 B
perioHi

3poCTaHHS 3alOBIIHUX TEPUTOPIA HA OJMHHUIIO BUTPAT HA MOJCPHI3aIli0
OCHOBHOTO KaIliTaly B perioi

3pocTaHHsS JICOBMX 3€Melb Ha OJIMHHIIO BUTPAaT Ha MOJEPHI3ALI0
OCHOBHOTO KaIliTaly B perioHi

3poCTaHHS IEPCBUHU HA OJHMHUIIIO JTICOBUX 3€MEJIb HA OJMHHUINIO BUTPAT HA
MOJIEpHi3allil0 OCHOBHOT'O KaIliTaly B pPerioHi

[TokparieHHs cTaHy BOAHHX 00’ €KTiB Ha OJMHHINIO BUTPAT HA MOJIEPHI3ALII0
OCHOBHOTO KaIliTaly B perioHi

[TokpameHnHss craHy TPYHTIB Ha OJUHHIIO BUTPAaT Ha MOJEpHi3aIliio
OCHOBHOTO KaIliTaly B perioHi

Edexr Bin [aTerpanpHuil iHAEKC MOAEPHI3allii OCHOBHHX 3aC00IB PETiOHY:
MOJIepHi3a
uii P | yos = I_XiXNozxLoszoz ,
OCHOBHIX 0z 0z 0Oz O0OzZ L,
3ac00iB  SIK ne lyos — iHOEKC MopepHizaiii OCHOBHUX 3aco0iB BUPOOHHYOI chepu
edexTUBHI periony; | — iHBecTuIIli B OCHOBHUH KamiTay BUpOOHNYOi chepu periony; Ao
CTh — OHOBJICHA aKTHBHa YacTHHAa OCHOBHUX 3aco0iB BUPOOHHYOI chepu
BUKOPHCTA periony; Noz — OHOBIIEHI OCHOBHI 3ac00u BUpoOHMUO1 chepu periony; Loz —
HHS JIKBiJalisi OCHOBHUX 3aco0iB BHpoOHHUYOI cdepu periony; OZ — ocHOBHI
iHBeCTHIII I 3aco0u BUPOOHHUUOI chepu pPETioHy.
B [HTerpanbHuil iHAEKC TEMITIB 3pOCTaHH MOJIepHIzallii |y037:
OCHOBHHI | | | | I
Kani"[‘aﬂ |M03T — | % Ao % NOZ % LOZ X NOzZ ’

’ I I | I I
OHOBJICHHS oz 0oz oz 0oz LOzZ
OCHOBHIX ne lyop3 — TeMIOBUI 1HTErpajbHUM 1HIEKC MOJIEpHi3alii OCHOBHUX 3ac00iB
32c00iB BUPOOHUYOI cepu periony; || — iHIeKc 3pocTaHHsl 1HBECTHUIIIIl B OCHOBHMM

Karital BUpOOHMUYOI cepu perioHy; lao — IHIEKC 3pOCTaHHS OHOBJIEHOL
AaKTHBHOI YaCTMHM OCHOBHHMX 3aco0iB BHpOOHHYOI cdepu periony; Inoz —
IHIEKC 3pOCTaHHS OHOBJICHHS OCHOBHUX 3aco0iB BHpPOOHMUOI cdepu
periony; l oz — 1HAEKC 3pOCTaHHS JIIKBIIaIlli OCHOBHUX 3aC00IB BUPOOHUYOT
chepu periony; loz — 1HAEKC 3pOCTaHHS OCHOBHUX 3ac00IB BHUPOOHHYOI

cdepu periony
Edexr Bin [TpupicT 3MeHIIEHHS BUKHU[IIB, CTOKIB, BIIXOJIB Ha OJMHMIIO MPOIYKIIi
MOJIepHi3a BIZTHOCHO JI0 TIPUPOCTY OHOBIICHHSI OCHOBHUX 3aC00iB TIPHUPOIO00XOPOHHOTO
i NpPU3HAYCHHS PETiOHY
OCHOBHHX 3MEHIIEHHS! MOTOYHUX BUTPAT HAa OXOPOHY HABKOJIHMIIHBOT'O MPHUPOIHOTO
3ac00iB CepeIOBHINA BiHOCHO o OHOBIIEHHS OCHOBHHUX 3aco0iB

PUPOJIO- IPUPOIOOXOPOHHOIO IPU3HAYEHHSI B PETiOHI
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OXOPOHHOT [IpupicT 3MeHIIEHHS BUKHUIIB, CTOKIB, BIIXOJIB HA OJWHMIKO TMPOMYKIIiT
0 IPOMHCIIOBOCTI BiIHOCHO JI0 TPHPOCTY OHOBJECHHS OCHOBHHX 3ac00iB
MpHU3HAYCH IPUPOJIO0XOPOHHOTO MTPU3HAYCHHS PETIOHY
Hs 3MEHIIIEHHSI OTOYHUX BUTPAT HA OXOPOHY HABKOJHUIIHBOTO MPUPOIHOTO
cepeoBHIIa BiJTHOCHO hi (0] OHOBJICHHSI OCHOBHHX 3aco0iB
IPUPOJOO0XOPOHHOTO MPU3HAYCHHS Y IPOMHCIOBOCTI PETIOHY
[Tokpamen 3HMKEHHS KOHIIGHTpaIlli 3a0pyTHIOBAJILHUX PEYOBUH y aTMOC(hepl periony
Hi CTaHy 3HIKEHHS KOHIEHTpalii 3a0pyJHIOBAIBHUX PEYOBUH y BOJHHUX 00’ €KTax
JTOBKULIS Y periony
perioni 3HIKCHHS KOHIICHTpAIliT 3a0py/JHIOBAIbHUX PEYOBHH y TPYHTaX PErioHy
301IbIIICHHS JTICOBUX 3€MEJTh
301JIbIIICHHSI TEPUTOPIN 3aNIOBITHUKIB

BukopucraHHs 3ampONOHOBAaHUX MOHITOPHUHTIB $K I1HCTPYMEHTIB YIpPaBIiHHS B
€KOHOMIIIl PETiOHY Ja€ MOXKJIMBICTH MiJBUINYBAaTH €(PEKTHUBHICTh BUKOPUCTAHHS KOIITIB HA
OHOBJICHHS OCHOBHOTO KamliTajdy perioHy, MiBHILYBaTH HPUPOIOOXOPOHHUH e]eKT Bix
MoOJIepHi3allii OCHOBHOTO KamiTally perioHy, MOpPIBHIOBATH PO3BUTOK E€KOHOMIKH Yy PI3HUX
perioHax, o HeoOXiIHO /s 30epeKeHHS TII00AIBHOI €KOCHCTEMH.
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HAITPSIMH CTIMKOT'O PO3BUTKY EKOJIOT O-EKOHOMIYHUX CUCTEM
I'onosyenko Cepriii IBanoBHY
Acnipant IIBH3 «€EBponeiicbkuii yHiBepcurer»

OcTaHHE JAECATWIITTS, IO XapakTepu3yeTbCs (OpMyBaHHSIM HOBOI KOHIIETILi
Oe3neku, Jae OiIbII MICTKE YABICHHS Mpo Oe3MeKy sIK Mpo SBUILE, TOTOKHE TOMEOCTA3HUCY
CUCTEMHM, MiJ SKUM PO3YMIETHCS «TUIl JUHAMIYHOI PIBHOBAru, XapakTEPHOI JJsl CKIAJHUX
CaMOpETyJIbOBAHUX CHUCTEM, IO MOJAra€ B MIATPUMIN CYTTEBO BAXKIMBUX JUIS 30€perKeHHs
CHCTEMH TTapaMeTpiB y TOMyCTUMHX Mexax» [1,232].

B ekosoriyHMx cuctemMax CTIHKICTh TOB’SI3Y€ThCS 3 TOMEOCTa30M, IPH LbOMY
BBAXKAETHCS, 110 YUM OLIbIIA CHCTEMA 3a PO3MIPOM, TUM OaraTIIMK 1 PI3HOMAHITHIIIUH i
BUJOBUH 1 MOMYNALIKHUN ckiaj. MacmTaOHi 3MiHM, BUKJIMKaHI IPUPOJHUMHU KaTtacTpodamu
a00 JIATIBHICTIO JIOAWHM, MPUBOAATH 10 NEBHUX TpaHchopMalliil craHy 010reoneHo3iB 1 10
MOCTYIOBOI 3MiHM OJHHMX CIIBTOBApUCTB IHIIMMH (ekonoriyHa cykmecis). Ti  x
XapaKTepUCTUKU CTIHKOCTI 1 3MIHM CTaHy JIIOTb CTOCOBHO CYCHUIBHHUX cHUCTeM. [Hakmie
KaXy4M, CTaH 3axuIleHOCTi (mependaueHHs HeOe3MeKH), TOOTO 3JaTHOCTI MPOTHCTOSTH
JnecTaOlIi3ylouYMM 4YMHHUKAaM, MOBHHEH OyTH 0a30BOI0 YMOBOIO (OpPMYBaHHS CKJIQJHUX
CHCTEM.

[Tigkpecntoroun, 10 Ha TENEPIIIHBOMY €Talll T'yMaHi3alii MapajurMu CyCIUIbHOTO
PO3BHUTKY Oe3leKa CTae HEBiJ €MHOIO XapaKTEPUCTHKOIO CTIHKOCTi, MPOaHATII3yeMO KilbKa
KIIFOYOBHMX HampsiMiB po3BUTKY couiocdepu (momoigs MKOJIP 1 «Ilopsaok nennuit XXI
CTOJITTS»), SIKI BIATBOPIOIOTH MiJXiJ, 1O OyAyeTbcs Ha NpUHIMI Oe3mneku. OaHOYaCHO
PO3TIITHEMO HECYINEPEYHICTh TOJIOBHOI METH HAJCHUCTEMH, CTPATETiYHUX HaNpsMiB,
CTPYKTYpOYTBOPIOIOUHX TMiJCHCTEM 1 BUpillyBaHuUX 3aBnaHb (Tabm. 1 [3, 384]). MoxHa
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BIJI3HAYHTH, 110 KOXHE 3 TIOCTABJICHUX 3aBJaHb (DYHKIIIOHAJILHO OB’ s13aHE 13 3a0€3MeUeHHIM
CTIMKOTO €KOJIOT1YHO 1 €KOHOMIYHO O€3MeYHOro pO3BUTKY. I[HaKIe KaxydH, JOCIiIKyBaHa
KOHIICTIIIS CTIHKOTO PO3BHUTKY, IO BHUHHUKIA SK PEAKIlis y BIAMOBIAL HA 3ITKHEHHS MIiX
Oioceporo 1 TexHocheporo, HUHI HAUMNOBHINIE BIANOBIA€ TEOPSTHYHIA TO3MIIT
CIIIBPO3BUTKY CYCHIJIBHOI Ta MPUPOIHOI CHCTEM 1 NEPCHeKTHBI (POpMyBaHHS Ha OCHOBI

napagurMyi eKOLEHTPHU3MY HOBOI €KOJIOT0-€KOHOMIYHOT TIOKTPHHH.

Ta0muus 1

OCHOBHI HANIPSIMM CTIIIKOT0 PO3BUTKY €K0JI0T0-eKOHOMIYHMX CHCTEM

OcHOBHI CTIMKOIO

PO3BUTKY

HalpsaMu

OcHOBHI 3aBIaHHS B paMKax HanpsMy

[HTerpyBaHHsT NUTaHb OXOPOHHU
HABKOJIMIIIHROTO CEPEOBUINA i
PO3BHUTKY 6 TPOLEC NPUHHSATTS
pileHb

BBenieHHS B MPaKTUKY PilllcHb, ITOB’S3aHMUX 13 CYCIUIbHUM
PO3BUTKOM, TIPH PO3TJISAL BCIX TMependadyBaHUX BUTO 1
BTpAaT CKOHOMIYHOT'O, COIIIAIbHOTO ¥  E€KOJOTIYHOTO
XapakTepy Ha Pi3HUX CTAAisIX MiATOTOBKH IIUX PIllICHb.
3aKkoHO/AaBUE 3aKpIIUICHHS OOOB’S3KOBUX EKOJOTIYHUX
BAUMOr 1 3a0OpoH Ha Oprasizamilo, II0 BHACITIIOK
rOCIIOIAPCHKOI Ta 1HIIOI JISJIbHOCTI HEraTUBHO BILIMBAE Ha
cran HC, Ta iH.

BUKOpUCTaHHSI BiJHOBJIIOBaHHX
NPUPOJHHUX pecypciB  0e3  ix
BUCHQKCHHSI, parioHanbHe
CIIO)KMBAHHS HEBITHOBJIFOBAHUX

pecypciB

MakcuManabHO NMOBHE BUKOPHUCTAHHS BTOPUHHUX PECYPCIB,
yTUITI3aIlisl, 3HEUIKOKECHHS 1 TTOXOBAHHS Pa/IiOaKTHBHHX Ta
IHIIUX IIKIIJIMBUX BiIXO/1B BUPOOHMIITBA 1 CTIOKMBAHHS.
BunepemkanbHe 3pOCTaHHS  HAyKOBHX  PO3pOOOK 1
JOCTiIKeHb Y cepl eKonoriyHo Oe3MeuHuX TEeXHOJIOriH 1
BHUPOOHUIITB

[lepeopienraniss mexnonoeit i

3MiHH B rairy3eBiii CTPYKTypi €KOHOMIKH 3 aKIIEHTOM Ha

niOBUWeHH S COLIANBHOI  |PO36UMOK €KONO2IUHO HeUMPAIbHUX CEeKMOopIis, 8KII0UaA0YU
3HAYYIIOCTI TOBAPiB inghopmayitiny cgpepy 1 cepy mociyr, ocBiTy.
3HMKEHHS €HEpPro- 1 pecypcoclOoXKMBAaHHSI Ha OJMHULIIO
KIHIIEBOI MPOJYKIIIT Ta 1H.
[ToninmenHss  (HenoripuenHs) |HegomymieHHs 3a0pyIHEHHs] HaBKOJIMIIHBOTO CEPEIOBHUIIA
€KOJIOTTYHUX YMOB KUTTS  [OHAJ Cy4YacHMM piBeHb. MiHIMI3allsd €KOJOTI1YHOIo
HaceJIeHH U iH. HaBaHTaXEHHA  (BU3HAYaJbHOIO  YMOBOK  peaizarii
CTIIKOTO PpO3BUTKY € BHMOra 6Oe3nexu). BrpoBaJeHHs
€KOJIOT1YHO Oe3neyHnx TEXHOJIOT1H. 3pocTaHHA

BUPOOHUIITBA €KOJIOTTYHO YMCTUX NPOAYKTIB Ta 1H.

I'Hoceonorisa Teopii CTIHKOTO PO3BUTKY 1 y3araJlbHEHHS BUKJIAJIEHOTO MaTepiay Aajiu

MO>KJIUBICTh 3pOOUTH TaKi BUCHOBKH:

*  KOHUENLIS cmiliko2o po36umK)y BUHUKAE SIK NPOOOBHCEHHS HOOCHEPHO20 6UeHHSL;
ey OinbmocTi mpanp [2,53-54] npuCBsIUCHUX TIUTAHHAM SBOJIOLIT B3a€MOBIIHOCHH
JIIOJTMHU 1 IPUPOJIA, OOTPYHTOBYETHCSA TOM (DaKT, 110 HUHIMIHS €KOJIOT1YHA KpHU3a € HACHIIKOM
TOCIIOIAPCHKOTO MEXaHI3My, SIKWH HE MICTUTh Y CO01 €KOHOMIYHUX CHMUMYII8 eKOA02IUHO

be3neuno2o po3BUTKY;

* B OCTaHHI JECATWIITTS AJISl CBITOBOI CIUILHOTH CHMILIKUL PO3BUMOK ACOYIIOEMbCS
3 OUHAMIYHOIO PIBHOB8A20I0 (DANAHCYBAHHAM) eKOHOMIKU, eKON02ii ma CYCRilbCmed 6 pamKax

coyiocgepu;

*  COUIaJbHI ¥ €KOJOTIYHI MPOOJIEMH — 83AEMOGIOHOCUH CYCRIIbCMEA | NPUpoou,
30epexcenns HAGKOIUUWIHBO20 Cepedosulyd — BUSIBIAIOTHCS TNPAKTHUYHO HA 6CIX DIiGHAX
(rmoGampHOMY, NI€pKaBHOMY, PETiOHAIBHOMY), 30KpeMa B YCIX 2any3iax MamepianibHO20

8UPOOHUYMEA,

* Y paMKax Hoocghepnoco yseleHHs TPO LI Ta KAUTTEBO BAXKIUBI IHTEpPECH 1
IIHHOCTI CyCIiJIbCTBAa OBUHHA PO3BUBATUCS HOBA meopis be3nexu.
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IloeqHaHHA 3MICTY CTIHKOTO PO3BUTKY CHUCTEM 3 IOHATTIM Oe3neKku LbOro MPOLECY,
1o i O6yno o3BydeHo B «Ilopsaky neanomy XXI cTomiTTsi». Y KOHTEKCTI TOKyMeHTa Oe3rneka
posrnsjanacs SIK ymMoea (QYHKYIOHY8aHHsA COLIAIBHUX 1 HIPUPOAHO-TEXHIUHMX CHCTEM.
AHAJIOTIYHOTO BUCHOBKY MOXKHA JIIHTH, SKIIO 3BEPHYTUCS O CUCTEMHOIO IMiJXOAY 1 aHaAli3y
PO3BUTKY CYCHUJIBHUX CHCTEM. 3 3a3HaYEHOT0 MOKHA 3pOOUTH BUCHOBOK TaKOI'O XapaKTepy:
be3nexa € Hegi0 'EMHOI0 O3HAKOI CMILIKO20 PO3GUMK) CUCTHEM.
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[Enextponnmii Pecypc]: Ctan moBkins B Ykpaini. Ctan goBKiLIg B perioHax Ha 2009- 2011
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VY monosini MKO/IP [Hame obmiee Oymymiee. Jloknax MexayHapoaHOW KOMHCCHH TIO
okpyxarorieii cpeme u pasutuio .M. : Ilporpecc, 1989.] 1990 p. 6yna 3pobieHa crnpobda
HiAXO0y 0 PO3KPHUTTS CyTHOCTI CTIHKOTO PO3BHUTKY 3 MO3HUIIH cucTeMu. OCTaHHE MTPHUBETIO 0
BBEJICHHS MOHATTS «couiocdepa», sika Oyna BU3HaUeHA SK yacTHHa Oiocdepu, nepeTBopeHa
JFOIMHOO 3 METOK0 HaHKpam[oi BiJIOBITHOCTI COIIaIbHO-EKOHOMIYHAM TOTpedaM JIO/ICTBA.
Ha nymky aBTOpa po0OoTH, MOHATTS «TexHocdepa» (puc. 1) OuIbLIIO Mipo BiANOBiAae
3MicTy, KM Oyno BKIageHo B JediHimito «comiocdepay po3pOOHUKAMH JIOTIOBII.
«EKoyioriyHMii €HUMKIIONEANYHUM CIOBHHUK» BU3HAYae TexHochepy K yacmumny biocghepu,
3pYUHOBAHY | KOPIHHUM YUHOM NEPpemeopery T00bMU 3a 00NOMO20I0 NPAMOL Yu HenpAMOi Oii
MeXHIYHUX I mexHo2eHHUx o6’ exkmig (0ydieni, dopoau, MexaHizmu, NiIONPUEMCEA MOW0) 3
Memor HatKpawoi 6i0N0GIOHOCMI COYiaNIbHO-eKOHOMIYHUM NOMpedbam 1ro0Cmad.

Hapnani, Bu3Havyaroun texHocgepy 1 comiochepy sk 4acTuHy 6iocdepu, 110 € II0A0M
JFO/ICBKOI IIMB1TI3aLli, YTOYHHMO CTYIIHb YMOBHOCTI iX 3B’sI3KY 3 6ioceporo.

TexHocdepy, BIacHe fK 1 «coriochepy», Ha3BaTH YaCTUHOIO Oiochepr MOKHA TUTBKU
B 0OMexeHoMy ceHcl. TexHocdeporo 3aiiHATHI 3HaYHMIA MPOCTIp, 10 HaJeKaB paHime 610Ti
6iochepu (AekiIbKa TUCSY BUIIB POCIUH 1 TBApUH), 3TOJIOM Y3SITHH M7 KOHTPOJIb JIFOJICTBOM
1, IO CyTi, BKIIFOUEHUH 10 cKiaay TexHocdepu [3].

[Ipy upomMy 3HayHa 4YacTMHA Cy4yacHOi TexHochepu — 1€ aOCOJIIOTHO HOBE
HaJMPUPOJHE YTBOPEHHS, TeHETUYHO HE TOB’s3aHe 13 3akoHaMu Oiocdepu. B Toit sxe uvac
BIUIUB ii Ha Olocdepy yepe3 emicii, IOTOKU pPEYOBHHH, e€Heprii, iHdopmalii € Haa3BUYaHO
BEJIMKMM, 1 HUM OXOIUJICHHH NPaKTHYHO BEChb MPOCTIp IJIAHETH, NPHU I[bOMY EKCHaHCis
TexHoc(hepu 30UIBIIYETHCS 3 POKY B pik. ToMy CTBOpEHI JIOJUMHOIO B paMmkax Oiochepu
TEeXHIYHA 1 colllaJbHa [MBUII3AMil MOXYTh CHUIBHO ICHYBAaTH 1 pO3BHUBATHUCA, JIMIIE
B3a€MO/I1I04H 3 O10c(eporo, He BUTICHSIOUHM 1 HE MPUTHIUYIoUH ii [3].

VY nonosini MKO/IP [Hame o6mmee 6yaymee. Jloknaa MexyHapoaHOH KOMHCCUU IO
oKpyxkarwmie cpene u pasBututo.M. : Ilporpecc, 1989.]] sx miacucremu coriochepu
BUJIUTSIFOTBCSL COIIYM, €KOHOMIKa, €KOJIOTis 1 HArOJIOHIYETHCS, M0 «iX CTIHKHI PO3BUTOK
00YMOBJTIOE CTIHKICTh PO3BUTKY coriocdepu B miioMy». He BIarouuch 10 JUCKYCIi 3 MUTaHHS
CKJaay €JEeMEHTIB couiocdepu, BiJ3HAYMMO, IO CUCTEeMHUH MiAXix 3000B’s3ye
CIIBBITHOCUTH 171l PO3BUTKY MIACUCTEM 3 IIIAMHU Hajacuctemu (6iocdepa), Tomy 10 1HIIE
CIPUYMHSAE HEMHHYUICTh cUCTeMHOI kpu3u. OTxe, TexHochepa (comiochepa — y KOHTEKCTI
JIOTIOBI/I1) 1 MIJCUCTEMHM, L0 i yTBOPIOIOTh, 3 TOYKM 30pYy Teopli YHpaBIliHHSA, MOBUHHI
BIIUCYBATH CBOi TEXHOJIOTIT B OiocepHi HUKIN JUIsd 30epeKeHHsT Miclis ICHYBaHHS JIIOJIMHH 1
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OCHOBHHX XapaKTEPHCTHK TPUPOJHOTO cepeAoBuIIa. Ha mpakTuii sk JIIOIUHA, TparHyqu
HiAMOPAIKYBaTH €001 HABKOJMIIHE CEpElOBHUILE 1 PO3MMPUTH KOHTYpPH TexHochepH,
BUTICHSE Oiocepy, HE BpaxOBYIOUH IMPH IIbOMY MOJKJIMBI Yy BIJINOBIIb peakiiii MOBEAIHKH
HaacucteMu (Oiocdepa), sika MOKe 1 37JaTHA yCYBaTH BapiaHTH PO3BUTKY CBOiX €JIEMEHTIB, 1110
3arpoKyIOTh i1 caM030epeKeHHI0 1 HOpMaIbHOMY (DYHKITIOHYBAHHIO.
OueBUIHO, 3aMi3HisIe pO3YMIHHS 1€ IPUYMHU 3HANIIUIO BiA3€pKaICHHS B

VYHacaiJ0oK OCTaHHBOT'O BHCIIOBY MpoOsieMa Oe3neku MOoTpedye OKPEeMOro pPeTeNbHIIIOro
JociikeHHs. BuBuaroun npoOieMy cmitikozo Oe3neyHozo PO3BUTKY, CIIiJ| 3BEpHYTH yBary
Ha TouKy 30py B.®. CemeHoBa.

FOREIGN EXPERIENCE OF SOCIAL AND ECONOMIC DEVELOPMENT
MANAGEMENT OF THE REGION (THE EXAMPLE OF FINLAND)

ByroBa T.B. —3am. nekana dakynbreTa "['locyqapcTBEHHOE M MYHUIIMITAILHOE yIIpaBiieHue",

K.3.H., JOLUEHT

IManuna O.B. — 3am. 3aB. kadeapoii "['ocynapcTBEHHOE U MyHHITUTIATBHOE YIIPaBICHHUE",

K.3.H., JOLUEHT

Kpusuosa M.K. — 2 xypc, 6akanasp

Innovative activity of regional clusters acts as a necessary condition for improvements
of quality of life as well as ensuring economic growth. As a result social and economic
policies undergo considerable changes — regional innovative and technological policy
becomes its major component as provision of stability of economic structure of the territory.
[4, 13]

Finland is one of the leading countries in the sphere of building a knowledge
economy. It has a wide variety of theoretical and practical experience in management of
innovative and technological development of territories. In Finland, high regional differences
in the level of innovative and technological potential, which conditioned to the uneven
character of innovation and main growth factors distribution, are observed.

The economy of Finland can be characterized as one of the most highly-organized and
dynamically steady economic systems. High rates of economy and social development were
in many respects reached thanks to the country's transition to an innovative type of
development during the last 2 decades. Among the main components of this structural
transition of the country to another type of economic growth the following aspects should be
noted:

1. An increase of international competitiveness of the national economy with new
foundations, including the involvement of a new system of economic development resources -
human potential, scientific and educational infrastructure, favorable conditions of innovative
development, etc.

2. A formation of a new basic export-oriented sector during the 1990’s — production of
information technologies and telecommunications.

3. Appearance of new agents of economic development of the country — large
technological companies, with global presence in hi-tech markets with high rates of growth
(telecommunication and so forth).

4. A leading role in the process of the structural transition was played by active public
policy: the government headed for increasing an innovative component and efficiency in all
sectors of economy.

For further economic development in these conditions, key value is gained by a new
set of factors — so-called factors of "a new economic geography". Further development of the
national economy and certain regions depends on the dynamics of these factors and their
territorial organization. [2, 37]

One of such factors is human potential. Among the main tendencies of human
potential formation during the last few years a high level and the dynamics of growth
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indicators of human development in comparison with the global average (a population share
with a higher education), a high level of population income and their innovative activity (the
domestic consumption market of innovative products is formed), is one of the best in the
world indicators for quality of life and environment, a great appeal of Finnish cities for highly
qualified personnel should be noted as well.

The following major factor of innovative and technological development is the level of
educational infrastructure development. Finland is one of the leading countries in the world
regarding the level and quality of education of the population. There is a wide network of
post-degree education in the country thanks to active policy of lifelong learning. This policy
provides flexibility for the labor market and the possibility of rapid qualification change
which is especially important for the conditions of structural changes in the economy.

The specialization of the Finnish economy and its territorial organization is also a key
factor of innovative and technological development. In the country the structure of the
economy where the service sector dominates was created. High-tech industries and
companies have steady positions in foreign markets, with high forecasts of growth:
telecommunications and IT, electrical equipment, biotechnologies.

A special role in providing innovative and technological development of the territory
belongs to an institutional factor. Thanks to a long and consecutive strategy of innovative
growth in Finland a holistic and steady structure of a national innovative system was
completely created. Finland became the first country which accepted the concept of a
national innovative system as a basic element of policy in the sphere of science and
technology.

It is possible to admit that a developed national innovative system with dynamic
stability has been created in Finland. Regarding the indicators of innovation development,
Finland takes first place in the world. As for the majority of such values of innovation
development like the amounts of financing, obtaining patents, export of a hi-tech production,
a share of employed in research and development sector, Finland considerably surpasses
average indicators in OECD, conceding only in foreign capital volumes for researches and
development, and also in service providing of innovative companies.

A model of innovations oriented not only on external, but also on internal demand has
formed in Finland: approximately half of the enterprises are occupied with an innovative
activity or of innovation introduction, nearly a quarter realizes internal research projects;
consumer activity in the segments of innovative production (the population consumption of
hi-tech products) is high.

Regarding innovative and technological clusters development, Finland is a world
leader. A developed technique of the research in these existing regional clusters includes the
following indicators which reflect their competitive stability: a) size indicators (total number
of people employed in a cluster, a share of this cluster from the total number of people
employed in the field in the territory of EU); b) the coefficient of the region specialization on
this field; c) the coefficient of localization of a certain production on the territory of the
region; d) export potential. [1, 10]

Summarizing the results of the analysis it is possible to claim that the largest clusters
are the clusters of telecommunications, finance and business services, education, a cluster of
information technologies, power industry which are located in the southern provinces of the
country (with the center in Helsinki).

The province Uusimaa (the capital region) makes a 35% contribution to the gross
domestic product volume having a 2% share in the total area of the country.

An active regional innovative and technological policy, despite considerable
successes, did not reach the goals of a social and economic landscape leveling of the country.
Nowadays a considerable differentiation of regions in the level of innovative and
technological potential still remains. [3, 102]
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The first type of regions refers to leading innovative systems. Such provinces as
Uusima and Pirkanmaa where the largest cities of the country Helsinki and Tampere are
situated respectively belong to this group. This group of regions is characterized by the
highest indicators of the level of human potential development; there is an infrastructure for
training staff of the highest category.

Strong innovative and technological systems relate to the second type. These are the
regions of innovation introduction — Itya Uusima, Satakunta, Central Finland and
Ostrobothnia. The development of science and innovation sphere happens in many respects
thanks to the request of a real sector of the economy for technological modernization in this
group of regions. The regions have a developed hi-tech business sector where approximately
6% of the labor market is employed, but the regions still lag behind the leaders (by about 7%)
in the development of knowledge-intensive service sectors.

The regions which can be characterized as the centers of science and high technologies
with medium-level development belong to the third type. These are the provinces Pokhjeys
Ostrobotnia and Kaynuu. It is the center of investment attraction from the state and business,
but with a great state share.

In these regions a large number of the state scientific centers is concentrated and the
state allocations for science are rather high.

The regions of the fourth type show a level of innovative and technological system
development below the national average. A large group of provinces refers to it — Varsinays-
Suomi, Piyyat-Hyama, Kyummenlaakso, Sout Karelia, Etel Savo, Pokhjeys Savo, Kaynuu.
Stimulation of technological updating of local economy and industry sectors, development of
innovative and technological infrastructure can become a prospective task for this group of
regions.

The fifth type includes Lapland, South Karelia, and South Ostrobotnia — the regions
which are in the first stage of an innovative system creation. This cluster of territories is
notable for low investment rates in scientific activity (in comparison with the majority of
regions) — about 1% of GRP, the state expenses are high, and business orders for scientific
development are almost absent. The fifth cluster is distinguished by low values in science
intensive sectors. Only one territory found itself in the sixth cluster — the province Central
Ostrobotniya. It is the territory which virtually does not have any elements of knowledge
economy.

Thus, the regions with a large-scale and diversified labor market, a developed
education system, a large share of highly qualified personnel among employed workers have
the greatest potential of high-tech industries development as well as an innovative potential.

The most effective forms of a territorial organization of innovative and technological
activity within knowledge economy are regional innovative systems which basis is made by
the innovative and technological clusters included in the networks of global exchanges. [2,
22]
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AnnoTanus

HaHHa}I pa60Ta INOCBAIICHA U3YYCHUIO Pa3BUTHUA IIPUTPAaHUYHBIX PETHMOHOB Poccun n
Kazaxcrana B ycioBusX IoOaiu3allid UM HMHTErPAMOHHBIX IpoueccoB. COTpyAHHUYECTBO
OTUX PErHOHOB IIOKa HE AOCTHIJTIO BBICOKOI CTEIEHU 3(1)(1)CKTI/IBHOCTI/I, U aBTOpaMu ObLIH
PACCMOTPCHLBI 6apb€pbl U TPCIATCTBHA, MCIIAIOMIUMEC AaKTUBHOMY POCTY 3KOHOMHK JaHHBIX
TeppHTOpHﬁ. B 3akmrouenuu JaHbl IPCIIOKCHHA II0 IMPCOAOJICHUIO OCHOBHBIX npo6neM
B3aUMO/ICVCTBUS PETHOHOB.

Annotation

This work is devoted to the development of the border regions of Russia and
Kazakhstan in the context of globalization and integration processes. The collaboration of
these regions has not reached a high degree of efficiency, so authors examined the barriers
and obstacles prevented the active growth of the economies of these areas. In conclusion were
given suggestions for overcoming the problems of interaction regions.

B HaACTOAIICC BPCMs PA3BUTHUC HaHHOHaHBHOfI u MI/I}’)OBOfI 3KOHOMHKH TECHO CBA3aHO
¢ mporieccoM rinobanuzanun. OHa CIOCOOCTBYET (POPMUPOBAHUIO €MHOTO SKOHOMHUYECKOTO
MPOCTPAHCTBA, CHIKEHUIO OapbepHOM (DYHKIMU TpaHHULBI, TMEPEMEIICHUI0 MaTepUaIbHBIX,
(uHAHCOBBIX, MH()OPMALIMOHHBIX M YEJIOBEYECKUX IIOTOKOB, a TAaKXK€ K CO3JIaHUIO CeTel
B3aMMOJEHCTBUS MEXKIY aKTOPaMU COCEJHUX NPUTPAaHUYHBIX PETMOHOB [2,4]. Berymnenue
Poccun B BTO u uHTerpanus B rio0ajibHyI0 3KOHOMHUKY CIYKaT CTUMYJIAMU K Pa3BUTHUIO
TPAHCTPAHUYHOI'O COTPYAHHUYECCTBA, OAHAKO KPHU3UC II0KaA3aJl €ro HCAOCTATOYHOCTD,
OTPAa3UBIINCH HA CITaA€ SKOHOMUKHU ITPUTPAHUYIHBIX PETHUOHOB.

[Ipurpanuyunas TEppUTOpPUS paccCMaTpPUBAETCs TENEph HE TOJIBKO Kak (pU3nMueckoe
NOHATHE, HO KaK TEPPUTOpUS HOBBIX JOrOBOpHBIX oOTHomeHud [5,3]. Hosas ponb
IIPUTPAaHNYbsl SBIIACTCA OCHOBHOM IPUYMHOM AKIEHTUPOBAHMS BHUMAaHUS POCCUNCKOU
PETMOHAIIBHON  MOJUTUKA HA COLMAIBHO-DKOHOMHUYECKOM Pa3BUTUU  NPUTPAHUYHOU
nepudepun W YCHWIEHHH MEXPETHOHAJIBHOTO, TPUTPAHUYHOIO U TPAHCTPAHUYHOIO
COTpYAHHUYECTBA.

B npurpannuse Poccum n Kaszaxcrana Bxoaur 12 poccuiickux M 7 Ka3aXCTaHCKHX
peruoHoB. MHTErpanmoHHbIe MPOLECCHl B MPUTrpaHUYHBIX pernoHax Poccum m Kazaxcrana
BbI3BaHbl YBEJIMYEHUEM IIPOU3BOJCTBEHHBIX CBA3EH MOJ BIMsSHUEM aelcTBus pexuma TC n
cornamenuit EQIT EBpA3OC.

C 2007 r. HabmogaeTcss aKTUBHBIM POCT aOCOJIOTHBIX CTOMMOCTHBIX ITOKazaTesei
JIBYCTOPOHHEH TOProBiM ABYX rocymapctB. OmHako 3HaueHHe KazaxcraHa Kak TOPTOBOTO
naptHepa i Poccun Bee emie HeBenuko: Ha 2010 r. ero 101 B COBOKYITHOM CTOMMOCTHOM
o0beMe poccuiickoro 3kcmoprta coctaBuia 1/36, ummopra — 1/51. 3a mocneaHne HECKOIBKO
JIeT J10JI1 pPOCCUICKMX PErnoHOB, rpaHnyamux ¢ KazaxcraHoM, octaeTcst CTabMIbHON (OKOJIO
14-15%), a cOOTBETCTBYIOIIMI MOKa3aTeNb C Ka3aXxCTaHCKOM cTOpoHBI BeIpoc ¢ 40% 1o 47%
3a 2007-2010 rr. [4]. [Jna Ka3axctana mpurpaHuyuHble PETHOHBI SBJSIOTCS CBOCOOPA3HBIM
«okHoM» B Poccuto, EDII u Ha 3anaz, B To BpeMsl Kak TOPTOBJISl IPUTPAHUYHBIX POCCUHCKUX
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pernoHoB ¢ KazaxcTtaHoM B pOCCHICKOW BHEIIHEW TOProOBJI€ UTPAET CKOPEE BTOPOCTEIICHHYIO
pOJIb.

Kaszaxcranckoe mnpurpanuube 0Oojie€ OpPUEHTHUPOBAHO HAa BHEILIHIOI TOPIOBIIO IIO
CcpaBHEHHUIO C poccuiickuMm. K npumepy, oTHomeHHe BHeIIHeToproBoro obopora k BPII B
2010 1. IS POCCUHCKHUX PErHOHOB, COCTaBMIIO OKOJO 43% [7], a muist ka3axcTaHCKux - 72%
[1]. CoBOKYIHBIN BHEIIHETOPTOBBIN 000pOT pernoHoB Poccuu, rpannyamux ¢ Kazaxcranom,
10 CBOEH aOCONIIOTHOM BEJMYMHE COTMOCTAaBHM C BHEIIHETOProBbIM oOopoTroM Kaszaxcrana B
LEJIOM.

Farvous PM, rpavuvaiyme ¢ PK Parvons PK, rpavmiuauive ¢ PMd

o I g

1O% v v v v '
2007 2008 2000 JO10 2011

Puc. 1 BHemiHeTOpProBbiii 000POT POCCHIICKOr0 M Ka3aXCTAHCKOI0 NMPUIPaHUYbi, % K
HAIMOHAJILHOMY I0KA3aTeJII0 COOTBETCTBYIOINIEH cTpaHbI [4].

Takum o00pa3zoMm, pojib, KOTOPYIO HIparoT peruoHsl Kazaxcrana, rpaHuyaiue c
Poccueii, Bo BHemHel Toprosie PK HamHOrO BbllIe, 4eM pOJIb POCCUNCKUX IPUTPAHUYHBIX
PErMOHOB BO BHEIIHEN TOprosie PO.

beccniopHass opueHTalus Ka3aXCTaHCKOIO IIPUIPaHHWYbs HAa BHELIHIOK TOPTOBIIIO
BBIpa)kaeTcsl B OTHOILIEHUH BHeIIHeToprosoro odopora k BBIT/BPII.

Perviove PD, Pervorem PI,
Poccuinckas enepauvn Kasaxcran rpardmnvyawme ¢ PK rpavmuuawme c Pd

0.9 o

0.5 J \-—/

2007 SO0 2000 2010

Puc. 2 BuaemmHeroprosbiii ob6opor, % k BBII/BPII Poccun, Ka3zaxcrana u
NPUTrPAHUYHBIX PErHOHOB [4].
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3HaueHue BHEIIHEW TOProBIIM JUIS Ka3aXCTAHCKOTO MPHUTPaHUubs BbIIIE, YeM s
CTpaHbI B LIEJIOM, B TO BpeMsl KaK JIJIsl POCCUMCKOTO MPUTPaHUUbs — HUXKE.

ToproBeie  CBSI3W  POCCHUHCKO-KAa3aXCTAHCKOTO  NPUTPAHUYb B OCHOBHOM
NPUCYTCTBYIOT B TOIUIMBHO-YHEPTETUYECKOM CEKTOPE M METAJUTYPrUH; TaKKe B POCCHICKOM
DKCIIOPTE MpeolIafaeT XUMHYECKas MPOMBIIUICHHOCTh W TPOU3BOJICTBO MAIIHMH U
000pyIOBaHUs, B Ka3aXCTAHCKOM — IIPOJIOBOJIbCTBEHHBIC TOBAphl. B COBOKYITHOM BalOBOM
MPOIYKTE MPUTPAHUIHBIX 30H 000MX TOCYAApPCTB IMEPBOEC MECTO 3aHMMAET JT0OBIYA MMOIE3HBIX
uckonaembix (28%), BTOpoe MecTO 3aHMMalOT Tmpouue cekropa (21%), manee
oOpabartsiBaroriasi mpoMbIuieHHOCTh (15%), TpancnopT, cBs3b u Toprosiis (o 10%) [4].

OOpamaer Ha cebs BHMMaHue TOT (akT, 4yTo HHBecTUlMM u3 Kazaxcrana B
POCCHUICKYI0 AKOHOMHKY Bcerna ObUiu Oosbliie, Hexkenn M3 PoccurM B Ka3aXCTaHCKYIO.
Onnako, pa3pbiB 3TOT nocteneHHo cokpamaercs: B 2000 r. on cocraBun 63,1%, B 2011 r. —
25,1%. B »TOT e mepuoa MpOU30IIENT AKTHUBHBIA POCT MHBECTHUIMI O0OMX TOCYIapCTB
(uaBectunuu u3 Kazaxcrana yBenuuunuchk B 427,7 pasa, mnBectunmu u3 Poccun B 557,8
paza).
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Puc. 3 Bzanmubie unBectuuun Poccun n Kazaxcrana, $ oic. [4].

Taxke HEOOXOIMMO BBIIEIUTH (AKT pOCTa JIOJM KOMIIAHMH € Ka3aXCTaHCKUM
ydacTueM, JCHCTBYIOIIMX B mnpurpanndse P®, B o00meM KoIW4ecTBE KOMIIAHHHA C
Ka3aXCTaHCKUM y4acTHeM, (YHKIMOHUPYIOIMX BO Bcel a3xoHOMUKH Poccun: ¢ 2000 r. mo
2010 r. mons Takux Kommanui yBenuumnach ¢ 30,8% mo 60,4% [1].

HecmoTpss Ha  NOJOXWUTENbHbIE TEHACHUUM B  Pa3BUTUM  NPUTPAHUYHOTO
COTPYZHUYECTBA JIBYX TOCYIapCTB, MX B3aMMOJICHCTBHE €Ile HE TOCTUTIIO OXHIAEMOTO
ypoBHs 3KOoHOMHYeckod 3¢ddexkTuBHOCTH. [IpHumMHaMu MOryT OBITH KaK T'OMOT'€HHOCTb
9KOHOMUK JJAHHBIX PETHOHOB, TaK M HU3Kasl CTETICHb CBSI3HOCTH M PAa3BUTOCTH TPAHCTIOPTHOM
cetu [3, 5] — Ha UTO ¢ POCCUIICKOI CTOPOHBI TOJKHO YAEIATHCS O0JbIIle HHBECTUPOBAHUS KaK
HKOHOMHUECKH 00Jiee pa3BUTOM JIeprKaBe.

s manpHEWIEero COBEPIICHCTBOBAHUS COTPYAHUYECTBA HEOOXOAMMO CO3/IaHUE
[eJICHATPABICHHOM TIOJMTHUKH HWHTETPAllMM TPHUTPAHUYHBIX PErHOHOB HAa BCEX YPOBHSIX
yrpaBieHus — GeaeparbHOM, perHOHATHFHOM U MYHUIIUTIAIBHOM, U OCOOCHHO — CO CTOPOHBI
OousHec CTpyKTyp [6,7]. UHTETrpaIllmoHHBINA TOTEHIIMAJI PETHOHOB HE MOXKET OBITh peaTu30BaH
B IOJHOW Mepe HE TOJBKO H3-32 MHHOBALIMOHHOTO M aJIMUHHUCTPATUBHOTO HEIOCTaTKa, HO
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TaK)Ke B TOM, 4TO, HE UMes JOCTaTOUYHO aBTOHOMHH, PETHOH HE MOXKET MPEO0I0ETh Oaphepbl
JUTSL MEXKAYHApPOIHON MHTETpallK U BHIXOJa Ha MUPOBYIO apeHy.

Jlnst mpeotoNieHust MoI00HBIX 0aphepoB, Poccrst MOXKET MPHUHSTH CIEAYIOLINE MEpPHI:
COBEpPILEHCTBOBATh TPAHCIOPTHBIE, SHEPreTUYeCKHMe M HH(MOPMALMOHHBIE CHUCTEMBI IS
0osiee TECHOM KOOIEpallMy MPUTPAHUYHBIX 30H; CHU3UTh MOHOIIOJMCTHYECKHE Oaphepbl 110
OKa3aHMIO YCIYI M JOCTylly K HH(pacTpyKType; pa3BUBaTh JIOKAIbHbIE JIOPOKHOU
UHPPACTPYKTYPbI; CTUMYJIHPOBATH COLMAITBHO-’KOHOMHUYECKOE pa3BUTHE MPUTPAHUYBS
Kazaxcrana. D¢ (exTuBHBIM CPEJCTBOM B YCTPAaHEHUHU MIPUTPAHUYHOrO Oapbepa MOXKET ObITh
KOMOMHAIMS COLUATbHO-DKOHOMUYECKUX MPOTrpaMM M CHELUAIBHBIX MEp NOIJIEPKKU B BUIE
MEXIYHAPOAHBIX COITIAIICHUH 110 XO35HCTBEHHOMY PAa3BUTHIO CMEXHBIX TEPPUTOPUIL.
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OCHOBH ®OPMYBAHHS PETTOHAJIBHOI
KOHKYPEHTOCIIPOMOXKHOCTI B IEPCIIEKTUBHIN CTPATETTI
COHJAJIBHO-EKOHOMIYHOI'O PO3BUTKY PET'TOHY

Hopuenko A. B.
Acnipant [IBH3 «EBponeiicbkuiil yHiBepcUTET»

Crpareris po3BUTKY KpaiHM HEMOXJIMBA 0€3 ypaxyBaHHS PErioHaJIbHOTO YMHHHUKA, a
oTXe, i 0e3 eeKTHUBHOT Jep>KaBHOI pEriOHAIBHOI €KOHOMIYHO MOMITHKUA. OHUM 3 HAaHO1IBII
BIUIMBOBUX  CKJAQJOBMX  3arajbHOi  KOHKYPEHTOCHPOMOXHOCTI KpaiHM €  PpiBEHb
KOHKYPEHTOCIIPOMOYXHOCTI ii perioHiB. Peanii choroneHHs cBiiyaTh Ipo T€, IO PEriOHU Ta
1HIII JIOKaJlbHI YTBOPEHHS NEPETBOPIOIOTHCS HA CAMOCTIHHUX T'PaBLiB CBITOBOIO PHUHKY.
Okpemi perioHH MeBHUX JEprKaB, M0 BOJOIIOTh HE TIIBKH MOTYKHOIO PECYpCHOIO 0a3010, a
i1 e()eKTUBHOIO CUCTEMOIO YIPaBIIiHHSA, ['IHO MPEACTaBIAIOTh CBOI KpaiHU Hi MDKHAPOAHOMY
piBHi. O/IHaK Ha CHOTOJIHI JIAJIEKO HE KOXKEH perioH YKpaiHu mMae HEOOXiIHY pecypcHy 0azy
Ta e(QEeKTHBHY YIpPaBIIHCBKY CTPYKTYpy 1, SK HacCliJIOK TaKHid pEerioH MOXxe
XapaKTepU3yBaTHCh HU3BKOK KOHKYPEHTOCTIPOMOKHICTIO.

Came TOMY aKTyalbHOCTI HaOyBae npobiieMaTuka perioHanbHO
KOHKYPEHTOCIIPOMOXHOCTI SIK 3/[aTHOCTI PETIOHY PO3BMBATH Ta 3aXUIIATH CBOT KOHKYPEHTHI
nepeBaru. BUKOpUCTaHHS KOHKYPEHTHHX IepeBar J03BOJII€ perioHaM He JIUIIEe 3MIIHIOBaTH
BJIACHUH KOHKYPEHTHUH CTaTyC, a i CIIPHSITH ITiBUIIEHHIO PiBHS KOHKYPEHTOCIIPOMOYKHOCTI
€KOHOMIKH KpaiHH1 Ha 30BHIIIHIX PUHKAX.

MokHa cTBEpAKYBaTH, 1110 KOHKYPEHIIisl PETIOHY Ha 30BHIIIHIX PUHKAX € BEPUIMHOIO
0araTormIaHOBOTO TMPOIECY Yy4YacTi PETiOHy B EKOHOMIYHIN MJisSUTBHOCTI. 30Kpema CIij
TOBOPHUTH NPO Taki piBHI KOHKYPEHIi: KOHKYPEHIIisl M)XK OKpEMUMHU pErioHaMU B Mexax
ONHIET JepkaBU; KOHKYPEHIisI MDK OKPEeMHUMH perioHaMH KpaiHM Ta CYCIAHIMHU
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3aKOPJIOHHUMH perioHamMH (TPaHCKOPJOHHA KOHKYPEHIIiS); KOHKYPEHIIisl PETiOHY 3 IHIIUMH
KpaiHaMU y CKJIali JepkaBu (MDKHapogHa KOHKYpEHIlis). Y JiTepaTypi 3YyCTpidaeThCst
HAaCTyITHE pO3MEKYBaHHS IIPM BUBYEHHI KOHKYPEHTOCIIPOMOXKHOCTI PI3HHUX CYO'€KTIB
KOHKYPEHIIIi:

- MIKpO piBeHb (KOHKPETHI BUIU TIPOIYKIlii, BAPOOHHIITBA, MIAMPUEMCTBA);

- Me30piBeHb (perioHd, rany3i, KOpIOpaTHBHI 0O0'€qHaHHS MiIOPUEMCTB 1 (ipm
KOHIJIOMEPaTHBHOTO JIOCBiY);

-MakpopiBeHb (KpaiHM, HaIllOHaJIbHI TOCHOJAPCHKI KOMILJIEKCH, "KOPIIOpaTUBHI"
nepxasu) [2, 47].

Amnati3 pi3HUX MiAXOIB AOCHIITHHUKIB 10 pO3POOKH CTpaTerii perioHaIbHOTO PO3BUTKY
JTI0O3BOJIUB BHJIJTUTH YOTHUPH TPYIH, IO PO3PI3HAIOTHCA 3a NMPUHIUIAMH, 1 (HAKTOpIB, SKi
BPaxOBYIOTHCSI IIPH MPOBEACHH] CTPATETIYHOTO aHAII3Y.

[lepmry rpymy cki1agaroTh JOCHIIKEHHS B 00JIaCTi CTIMKOTO PO3BUTKY perioHajabHOL
€KOHOMIKM B YMOBaxX CTaHOBJICHHS BIJHOCMH MK LleHTpoMm 1 perioHamu, pO3BHUTKY
HOPMAaTUBHO-TIPaBOBOi  0a3u 1 MeXaHI3MIB  OIO/PKETHO-TIOJATKOBOIO  PEryIIOBaHHS
perioHanbpHOrO BinTBOpeHHs. Jlokamizaris i TICHOTa €KOHOMIYHHX 1 COIliaIbHUX 3B’S3KIiB
ycepeauHl PErioHy BH3HAYalOTh crenu@iuHi OCOOIMBOCTI pPErioHaIbHOrO BIATBOPEHHS I
CYKYITHICTh TPOMOpPIiKA, mo (GopMyroThbcs. Y perioHaIbHOMY BIATBOPEHHI IpeACTaBICHI
MEBHOIO MIpOI0 BCi cTafil BIATBOPEHHS MaTepialbHUX OJar i MOCHIyr, a MibKperioHaiabHi
3B’A3KM JIOTIOBHIOIOTH BHYTPIIIHBO pEriOHaNbHI LUKIH. OTKe, MOXHAa TOBOPUTH TIIPO
3aBEpIICHICTD 1 BITHOCHY CAMOCTIHHICTh PErioHaJIbHOrO BiITBOPIOBAIBHOTO Mpoiiecy [3, 59].

B pamkax mepmioro migxojy HEOOXiTHO BUIUIATH IE OJWH HAIpPSM JOCIIDKCHHS
po0JieM COoIiaIbHO-€KOHOMIYHOTO PO3BUTKY PETi0HIB, KUl 0a3yeThcs Ha cTalimi3alii Hboro
nporecy. [Tpuyomy akmeHTH crabimizamii po3CTaBISIOTHCS MO-pi3HOMY: y onmHuX [1, 26]
CTIKUN PO3BUTOK — II€ CTaOIIBbHUI COIIaIbHO-€KOHOMIYHUM PO3BUTOK, 110 HE PYHHYE CBOET
NPUPOIHOT OCHOBH, Yy iHIIUX [5, 118] — e cTabinbpHe NOTIMIIEHHS SKOCT1 JKUTTS HACEJICHHS B
TUX MeXax TOCIOAAPChKOi €MHOCTI OiochepH, NEpeBUIIECHHS SKHX MPU3BOAUTH JO
pyHHYBaHHS TPHPOJHOTO MEXaHI3MY pEryJsmii AOBKULIA 1 A0 TJI0OanbHHUX 3MiH HeE
BIIKMJIAIOYH MIJIXiJ O PO3BUTKY PETIOHY Ha OCHOBI MPUHIUMY CTIMKOCTi, CNiJl 3a3HAYUTH
OOMEXEHICTh B HOT0 TpakTyBaHHI, BUPaXEHY B AaKIEHTI Ha JEp>KaBHOMY pETyJIOBaHHI
COLIaTbHO-€KOHOMIYHHMX MPOIIECiB, a HE HAa €KOHOMIYHMX MeEXaHi3MaX CaMOBpsIyBaHHS B
perioHax.

Jpyra rpyma miAXOAIB 10 JOCHIUKEHHS TUTaHb CTAHOBJIEHHS  CTpaTerii
pETiOHAJIBHOTO PO3BUTKY 3acCHOBaHa Ha aHali3l HEPIBHOMIPHOCTI 1 He30al1aHCOBAHOCTI
MPOLECIB BIATBOPEHHS B YKpAiHChKUX perioHax. I[IpenMeroM BHBUYEHHS TYT BHUCTYIAE
MOYJIMBICTh PO3LIMPEHHS 00'€MIB PEriOHAIBHOTO BHUIIYCKY Pa3oM 13 3pOCTaHHSAM Yy cdepi
BUPOOHUITBA 1 CHOXKMBaHHS, 30UIBIICHHSIM NPUBATHUX IHBECTULIN 1 MIABUIIEHHSM pIBHS
*KUTTS. [ligKkpecmioeTses, M0 Ha T MO3WTUBHUX TEHJACHIIN (IeBanbBallii 1 MOCHUICHHS
OIO/)KETHUX BIJIHOCHH) BIJOYBAa€ThCSA CTarHauiss y c@epl perioHaJIbHUX 1HBECTHIIIMH,
0COOMCTHX JIOXOIB 1 HAKOMIUYEHB [5, 72].

Tpers rpyna niaXxoAiB A0 JOCHIIKEHHS CTpaTerii perioHaJbHOIO COLIalIbHO-
€KOHOMIYHOTO PO3BUTKY 3aCHOBaHAa Ha aHali3l CHUCTEeMH OOJKETHO-(PIHAHCOBHUX 1
IHBECTHIINHO-KPEIUTHUX YWHHUKIB I[LOTO Mporecy. Ha mymKy psimy aBTOpPiB, 3 PO3BUTKOM
PUHKOBUX BIJHOCMH Y BITUM3HSHIA EKOHOMII MNOIIMOMIAcs BHYTPIIIHBOPETiIOHANbHA 1
MDKperioHajgpHa JudepeHiialis eKOHOMIYHOIO pO3BUTKY, CTajld IHTEHCUBHIIIMMH 1
MIBUJIKO/IIFOYMMH BUPOOHUYO-KOMEPIIiiHI 3B'A3KH Ta TOBAPHO-TPOILIOBHI 000pOT y perioHax
[4, 78].

YerBepra rpyna MiAXOMIB A0 JOCTKEHHS pPEriOHAIBHOTO PO3BUTKY MICTHUTh
KOMIUIEKCHUI aHai3 JopedOopMEHOTO 1 3apyOiXKHOTO JOCBiAYy CTaHOBIIEHHS TPOTPAMHUX
3acaj PUHKOBUX pedopM, y TOMy 4YHCIlI 1 Ha PIBHI perioHy. SKIo0 eKOHOMiuHe
poTpaMyBaHHs Ha ITOYAaTKOBOMY eTami pedopM po3risganocs Kpi3b MPU3MY 3alepedeHHs
"3amporpamMoBaHoOCTi" paJsIHCHKOT €KOHOMIKHM SIK 3arajibHoi ()OpMH TOCIIOJIAPCHKUX 3B'A3KIB,
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TO 3 pO3BHTKOM pedopMyBaHHS EKOHOMIKM BOHO Bce Ounbiie HaOyBae Xapaktepy
KOMIUIEKCHOI [Iii Ha EKOHOMIKY, IO BigoOpakae IMIEpaTHBH PO3BUTKY CYCIUIBHOTO
BIITBOPEHHS 1 CTpPATET1uHI LIl COIIaTbHO-€KOHOMIYHOT OJIITUKH [6, 89].

Crpateris perioHaIbHOTO PO3BUTKY MICTUTh Ba)JIUBY TE3y PO TeE, MO «Iep’KaBHA
perioHajbHa IOJIITUKA Mae OyTH CIpsIMOBaHAa Ha CTBOPEHHS YMOB Ui IIJBUILEHHS
KOHKYPEHTOCIIPOMOKHOCTI PETiOHIB SIK OCHOBH iXHBOTO JMHAMIYHOCTI  pPO3BUTKY Ta
YCYHEHHS 3HAUHUX MDKPErioHaJIbHUX AUCIPOIOPLIM».

AHaJli3 TOUIMPEHHUX 32 KOPAOHOM TEOPETHYHHX IMiJXOMIB 10 (JOpMYyBaHHS CTparerii
PO3BUTKY pErioHy JA03BOJIl€ 3pOOMTH BHUCHOBOK IpO T€, L0 MEXaHIYHE KOIIFOBaHHS
3apyOiKHOTO JIOCBily JIepKaBHOI i Ha perioHaJbHUN pPIBEHb EKOHOMIKM HE TNpUHEce
OUYIKyBaHUX  pe3ynbTaTiB. [lpum  OrasgoBO  CHIIBHIA — CTPYKTYpi  €KOHOMIYHHUX 1
aJIMIHICTpAaTUBHUX (OPM JIii HA €KOHOMIKY PErioHy, CEpe/IOBHILE, B SIKOMY PEali3yeThCs s
Jisl, TaK CaMo SIK 1 HOro 00'€KTHO-HAOYHUH 3MICT, Pi3Hi.

OTxe, BIAMOBIAHO /10 MPOBEJCHOTO aHATI3y MIAXO/IB 10 BU3HAYCHHS 3MICTY CTpaTerii
PETiOHANIBHOIO PO3BUTKY, HAMHM IPOIOHYETHCS HACTYIHA 3arajlbHO METOJOJIOIIYHA CXeMa
JOCITIJIKEHHSI CTPATETiYHO] Jii Ha COIiaJbHO-€KOHOMIYHI MPOLIECH B PETiOHI.

[To-mepiie, mOCHIKEHHS cTpaTerii perioHaIbHOTO PO3BUTKY HEOOX1IHO MOYHHATHU 3i
BCTAHOBJICHHS ii 00'€KTHO-CyO'ekTHOI 1 Hao4HOi 0a3u, SAKICHMX O3HAK 1 YMOB peasizarii
CTpaTeriuHoi Jii B pi3HUX COIIaTbHO-EKOHOMIYHUX YMOBAX.

[To-npyre, cmeuundika yMOB pO3BUTKY perioHiB YKpaiHu NOTpedye CHCTEMHOTO
MiIXOAY A0 aHali3y CyNepeyHOCTeH PerioHalIbHOTO PO3BUTKY, HUIAXIB 1 IHCTPYMEHTApIlO iX
perymoBanHs. [lepexigauii XapakTep MpPOIECiB, IO MPOTIKAIOTh B PO3BUTKY PETiOHAIBHOTO
BIITBOPEHHS, BHUKJIUKAE HEOOXIAHICTh JOCIIDKEHHS MEX pealizalii CcTpaTeriyHoro
IHCTpYMEHTApII0 1 pPUHKOBHX MOXIIMBOCTEH COIIaIbHO-EKOHOMIYHOTO PO3BHUTKY PETIOHY.

[To-Tpete, dopmyBaHHS cTparerii perioHaNbHOTO PO3BUTKY Mae Oa3yBaTucs Ha
KOMIUIEKCHOMY aHajli3i CTPYKTYpHOTO 1 ()YHKIIOHAJIBHOTO AacCHEKTIB Mii Ha perioHajbHE
BinTBOpeHHsA. CHUCTEMHICTh JaHOi aii, 00JiK 0araropiBHEBOCTI YMHHHMKIB, 110 BH3HAYAIOTh
epeKTUBHICTD peaii3alii crparerii, nepeadavyaoTh BUKOPUCTAHHS CHCTEMHOTO MiAXOIy /10
PO3pOOKH KOMIUIEKCY CTpaTeTridyHUX 3yCWib, CHPSIMOBAHMX Ha PO3BUTOK PEriOHAIBHOTO
B1JITBOPEHHSI.

TakuMm YMHOM, y3arajJbHIOIOYM BHIIECKa3aHE JO KOHKYPEHTOCIPOMOXKHOCTI PETiOHIB
B PO3pi3i Cy4acCHOTO €KOHOMIYHOTO MUCJICHHS JIOIIJIBHO IMJIXOJUTH, SK IO IMOHSATTS 1 J0Ci
0araTo B 4OMy HOBOT'O 1 MOKH IlI€ HE PO3KPUTOrO B YCI MOBHOTI, OCOOJMBO B HOBITHIN
CHCTEMi CBITOBOi EKOHOMIKM, $IKa TUIBKHM-HO HApO/DKYETbCS B CydacHoi  (hiHAHCOBO-
€KOHOMIYHOI KPU3H.

Came Ha perioHaIbHOMY DpIBHI HaWOUIBII  pe3ylbTAaTUBHO 3a0€3MeuyeThCs
dbopMyBaHHS KOHKYPEHTHHMX TepeBar jaepxaBu. PerioH Bce OUIbIe TMEPETBOPIOETHCS 3
00’eKTa —y 1ieBUM Cy0’€KT (POpMYBaHHsS KOHKYPEHTHHX I1epeBar.
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O ITPOBJIEME KAIIUTAJIOBOOPY ) KEHHOCTH TPYJIA OMCKOM OBJACTH
KAK OJTHOI'O U3 OCHOBHBIX ®AKTOPOB PA3BUTHUA PETHOHAJIBHOM
9KOHOMMUKH

HlaiitanoBa JI.M.

Kadenpa DxoHoMuku 1 OyxraaTepckoro yuera

Owmckoro uactutyTta (dunmana) PI'TOY, noneHr,

Kanaunar rexHuueckux HayK, JTOLEHT

HccnenoBanuio npoGiieMbl, COCTOSIIEH B OICHKE BIUSHHUS OCHOBHBIX (DaKTOpOB Ha

pPOCT SKOHOMHKH B OOIIEPOCCHIICKOM U PErHOHAIBHOM Maciutadax, ynensercs ocoboe

BHMMaHue. B Tpymax HMHcTtuTyra HapoOAHOXO3SMCTBEHHOro nporHosupoBanus PAH

paccMaTpUBAIOTCS KOHIENTYaJbHbIE IOAXOJbl K aHalu3y M IPOTHO3UPOBAHHUIO pPOCTA

skoHOMHKH P® Ha 0aze (yHAAMCHTATBHBIX HCCIICIOBAHHHA (HAKTOPHOTO TPOCTPAHCTBA,

o0ecrevnBaroIIero pocT B JoiarocpoyHoi mepcnektuse [1, 4]. Ha perunonanbHOM ypoBHE

BBIIICU3IOKCHHBIC TIOJIOKEHHUSI HAXOJAT OTPAXEHUE BO MHOTHX CTaThsX, IMOCBAIICHHBIX

npobiieMaM U MPHOPUTETaM Pa3BUTHS PETHMOHAIBHON YKOHOMHUKH, HAllpUMeEp, B cTaThe A.3.

bopykaeBa, rme wucciemyercs mnpobiemMa 3aHATOCTH HACEICHUsS W KadecTBa TPYIOBBIX

pecypcoB [2, 170]. CtatucTuyeckuii aHallu3 OLEHKU BKJIAJIOB (aKTOPOB MPOU3BOJCTBA B

YPOBEHb pOCTa SKOHOMUKH  PErMOHa, BBIPAKEHHBIH B TEMIAX pOCTa OMPEIEISIOMIUX

MOKa3aTese, UCIOJIb3YeTCs KaK MOLIHBIM MHCTPYMEHTapuil JUIsl pelIeHUs psjia 3ajad B
paMKax yKa3aHHOW IPOOJIEMBI.

ABTOpPOM IIPEICTABIIEMBIX B JIOKJIAJE PE3YJIBTATOB MCCIECIOBAHUS MPOBEICH aHAJIU3
COCTOSIHUSL KamMTaJoOBOOpYXeHHocTH Tpyna Owmckoit ob6mactu (KB), kak oxpHoro wus
OCHOBHBIX (DaKTOpPOB, W BIUSHHUS €ro IpPUpPOCTa Ha MIPUPOCT BAJOBOIO PETHMOHAIBHOIO
npoaykta (BPII). IMeHHO kanuTan BHOCUT CYIIECTBEHHYIO JIOJIFO B OOLINI pOCT SKOHOMMKH,
€CJIM 32 OCHOBHBIE (DAKTOPBI MPUHSTHI (PaKTOPhI IPOU3BOJICTBA, a, UMEHHO, TPy, KaluTall U
TEXHUYECKUHN Mporpecc. B Takux UCCIEI0BaHUAX MHUPOKO MPUMEHSIIOTCS IIPOU3BOICTBEHHBIE
aJ/IUTUBHbIE U MYJIbTUIUIMKATUBHBIE PYHKLINHU, Takue, kKak pyHkuus Ko0b6a-/[yrinaca, monens
PoGepta Conoy u ux TemmnoBsie nmpeodpazoBanusi [3, 727].

B xone uccienoBaHusi aBTOPOM IIPOBEIEH KOPPEISALMOHHBIN aHAIN3 B3aUMOBIIUSHUS
(akTOpoB, MOCTPOEHBI PErPECCHOHHBIE MOJEIM I JIMHEWHBIX M CTENEHHBIX (YHKIIHM,
BBISIBJIEHBl OCOOCHHOCTHM OUHAMUKKM M BiusHUS Ha BPII xanutanoBoopyxennoctu (KB)
Tpyna (Wi, 4ro TO e camoe —(hoHAoBoOpy)eHHOCTH - ®B) Owmckoit obmactu B
HOMUHAQJIBHOM M TEMIIOBOM BHJIE. 3HAUUTEIbHOE BHUMAHUE YNIEIEHO MpoOjeMe TEMIIOBOIO
BusHUS KB Ha poct BPII npu B3aumozeiictBun (pakTopoB MpoOU3BOACTBA C TOUKH 3PEHUS UX
B3aMMHOHN JONOJHAEMOCTH WJIM B3aMMO3aMEHSEMOCTH (3amelaemMoctu). Takod moaxoxd K
UCCIIeIOBaHUI0 (DOHAO0BOM COCTaBISIONIEH MPOM3BOJCTBEHHOIO MOTEHIMAIA PACCMOTPEH B
1. 23 xaurn «lIpuknagHoe nmporuo3upoBanue...»[4, S61].

KB paccunTeiBasiack B KaXIblii MOMEHT BpPEMEHM, KaK YacTHOE OT JEJICHUs
CTOUMOCTH OCHOBHBIX (oHJI0B (O®D Ha KOHEI KaXKJI0T0 T'0/1a MO MOJHONW YyYeTHOM CTOMMOCTH)
Ha BEJINYMHY YHCIEHHOCTHU 3aHATHIX B 9KOHOMHUKE Ha TOT K€ MOMEHT BPEMEHHU.

HccnenoBanue npoBeieHO HAa OCHOBE O(UIIMAIBHO OMYOIMKOBAHHBIX CTATHCTHYECKUX
naHHbix [5] 3a mepuwon c¢ 2000 mo 2012rr.. ¢ yderoM TMOCIAEAHUX YTOYHEHH,
OMmyOJIMKOBAaHHBIX Ha caiite DenepabHOM CIy>KOBI TOCYIapCTBEHHON CTATUCTUKH [6].
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Koppensuuonnslii aHanu3 mokazan, 4To mo OMCKOW 00JacTH KOPPENSIUs MEXIY
ocHoBHbIME (hoHmamu U BPII, a takke mexxny KB u BPII nmonoxutensHas 1 oueHb CUIbHAS
(mpeBbimaer 95%), 4TO SBISETCS OYEBHIHBIM JUIS PETHOHAIBHOW 3KOHOMUKH. [Ipu 3TOM
3HaueHUS KOI(PPUIIMEHTOB KOPPENISAIHUA C TOYKH 3PECHUS MATEeMATHYECKOW CTATUCTHKHU
CYIIIECTBEHHBI M 3HAYMTEILHO IPEBBIMAIOT KpUTHYECKUH ypoBeHb (RKp 12: 005 = 0,576).
OpnHako, 4YHCIIEHHOCTb 3aHATBIX B O3KOHOMuUKe oOnactu (H33) wumeer mnpakTtuuecku
MOCTOSIHHBINA ypoBeHb. Jlaxke HaOM0AaeTCs HEKOTOPOE CHIKEHUE, KOTOpoe 3a mocieanue 12
netr cocraBuio otHocurenbHo 2000 roma munyc 1,3%. Koppensnus naHHoOro mokaszaTens
cocraBisier — 0,464 ¢ BPII, a ¢ KB — Bcero 0,494. Takue OLEHKH TOBOPAT O HU3ZKOH
3Q(PEKTUBHOCTH  HWCHOJB30BaHWS  Tpyda B  SKOoHoMuKe oOmactu. Ilpm  sTom
KalmMTAJIOBOOPY>KEHHOCTh Tpy/a 3a 3ToT ke nepuos (¢ 2000 mo 2012rr..) Beipocia B 3,3 paza!l
CrnenoBarensHo, KB pacreT ¢ TedeHneM BpeMEHH TOJBKO 33 CYET POCTa 0ObeMa OCHOBHBIX
¢boHI0B, KOTOpBIE 3a ATOT K€ Mepuoj BeIpociau B 3,26 paza. OnHako, Uis JOCTOBEPHOCTH
TAKOTO 3aKJIIOUEHHSI CYIIECTBYET CIIEIYIOIIEe MPENSITCTBUE: CTOMMOCTh OCHOBHBIX (DOHJIOB, a,
cleI0BaTeNbHO, U ypoBeHb mokazarens KB tpyna OMmckoit obnactu garoTcsi B o(pULnaIbHBIX
W3/IaHUSIX TI0 TIOJTHOM YYE€THOW CTOMMOCTH Ha KoHell roja, a gaHHeie o O® u KB B
MOCTOSTHHBIX (COMOCTaBUMBIX) IIeHaX OTCYTCTBYIOT. BMecTe ¢ TeM, Temmbl pocta o0bema O
B COIOCTaBUMBIX IeHaX uis P® myOmukyroTcs, HampuMmep, B CTATHCTUYCCKOM COOpPHHKE
«Poccust B un(bpax»e. [ToaTomy, He creayeT HCKIOYaTh TOT (akT, YTO pocT
KalUTaJI0BOOPYKEHHOCTH TpyAaa OMCKOH 00JacTM MOXXHO OOBSICHUTH HE TOJBKO POCTOM
¢uznueckoro obvema OD, HO U pocToM IIeH. B mMOsACHEHHAX K TMOKazaTelsiM B
CTaTHCTUYECKUX COOpPHHMKAaxX JO/DKHA OBITh TPHBEACHA CTPYKTypa Iiepecuera B
«aehaupoBaHHbIe» ypoBHU 1o OD, Tak Kak MHAEKC-nedasTop B 1eioB g nepecyera BBII
u BPII ne Oyzaer cooTBeTcTBOBaTh MHIEKCY-AedsaTopy mo OD.

[TocTpoeHbl perpeccMOHHBIE MOJENIHU PacYeTHOIo (TeopeTudeckoro) ypoBHs BPII:
JMHEWHass perpeccus BPII = - 95482,1+740,18<®DB; CTENEHHAas perpeccus
BPII=6,277x®B "™

Taxue Mozenn mpoBepeHbl Ha CTATUCTHUECKYIO 3HAUUMOCTh 10 F-kputeputo dumiepa
u t- kpurepuro CrbrofeHTa. PacueTHble 3HAUEHUS KPUTEPHUEB 3HAYUTEIBHO IIPEBBILIAIOT
KpUTHYECKHE C ypoBHeM 3HauumocTd Mesblie 0,01, a, crmegoBarenbHO, CTAaTUCTUYECKH
3HaunMbl. boree aznekBaTHOM Mozenbio MO KO3(PPULIMEHTY [eTepMUHALMU SBISETCA
CTeNeHHasl perpeccus, it kKotopoll 95% nucnepcun BPII o0ycnoBneHo mucnepcueit
karnuTanoBoopyxentocti (R?= 0,9522).

BPII B ypaBHeHuu perpeccun Bo3pacTacT IponopuuoHaibHo OB, umeromemy
creneHb Oosiee enuuunbl (1,71), 9To yKa3piBaeT Ha 0OoJiee WHTEHCHUBHBIA €r0 POCT, YeM
KaluTanoBoopyxkeHHocTb. CnenoBatenbHo, KB Tpyna Omckoil o0macT Kak OCHOBHOM
¢axTop pocra BPII, sBnsercs a3 pexTUBHBIM (PaKTOPOM MPOU3BOJICTBA.

[Ipo6nema B3anMoeCTBUS (PaKTOPOB pacCMOTPEHA ABTOPOM C TOUKHU 3PEHUS

B3aMMOCBS3M TEMIIOB IIPUPOCTA, KaK TEMIIOBBIX Nokazarenei. Koppemsuus Mexay temnamu
npupocta (BPII, ®B,0® u H3») Becbma ciabas u He mpesbimaer 45%. OaHako, TEMIIbI
pocta KB ¢ temnamu pocta O® HMEIOT CTaTUCTUYECKHM OYEHb CUIIBHYIO, NMPAKTUYECKH
¢dbyHkuoHanbHyo cBsi3b (R = 0,991). Takas koppensius emie pa3 MOATBEPKAAET MATYIO
3HaYMMOCTb TPYIOBBIX pecypcoB B Temnax pocta BPIT Omckoit obnactu.

C 1pyroil CTOpOHBI, pacCUMTaHHBbIE KOA(D(PHUIIMEHTH BapUaAlMK TEMIIOB
npupocta BPIT u KB roBopsT o Beicokoi aucnepcun mnokasareneir npupocta: Ky(BPII)

® Cwm. caiit denepanbHOM Cy)Obl rOCyIapcTBEHHOU cTatucTuku http://www.gks.ru/
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=83,4%; K\ (KB) = 84,5%, 4T0 HaMHOTO TIPEBBIIIACT JAOMYCTUMBIN ypoBeHb KV,,,= 33%.
CrnenoBarenbHO, JIIOOBIE OLEHKH CPEIHUX TEMIIOB MPHPOCTA, KaK OIEHKH TEMIIOB pPOCTa
OCHOBHBIX OMNpPENEISIONMX I[I0Ka3aTeile pocTa peruoHaibHOW SKOHOMHKH, SBISIOTCS
HEJOCTOBEPHBIMH, a MPOTHO3MPOBAHHE TEMIIOB pPOCTa MO pPEATbHBIM CTATUCTUYCCKHM
JAHHBIM HEIeJIecO00pa3HO M3-3a HU3KOW Ha/IeKHOCTHU MPOrHO3a.

UYroOsr dakroper «Kanuram» u «Tpyn» ObUIM B3aMMOAONOIHSIEMBIMH, JOJDKHO
BBIMOJIHATHCS ONPEACICHHOE YCIOBHE OTHOMICHHSI TEMITOB IpupocToB:  AK/ALo = Ko/Lo =
®Bo, tne «m» o3Hadaer oO0jacTh jgomnojHsemoctH [4, 564]. Takoe cooTHoOIIEHHE HE
MOJATBEPXKJIAeTCsl, 4YTo Mo3BoyisieT cuurtarth «Kamuram» 3amemaronium QakTopoMm, a He
JTOTIOJTHSFOIIIMM. CrienoBaTenbHO, pooeMoit
KaIlUTaI0BOOpYKEHHOCTU TpyAaa OMckoi 00JacTH ¢ TOYKHU 3pEHUsl €€ BIUSHUSA Ha POCT
Pe3yJIbTaTUBHOTO MTOKA3aTeIs, SIBISICTCS HU3KAs JIOJIS Y9acTUs TPYIOBBIX PECYPCOB PETHOHA B
pPa3BUTUH SKOHOMHUKH, HecOaTaHCUPOBAHHOCTh (AKTOPOB POCTa, M, B KOHEYHOM HTOrE,
BBICOKAsl BapuaIis TEMIIO IPUPOCTA, UTO HE MO3BOJIAET IPOrHO3upoBaTh pocT BPII.
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